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1. CurzZUuNRC Y NP3ELED

1. GENERAL PROVISIONS

1.1.

Unyltt Quwbnbwnpnipniip hwinhuwinmd E
«¢ULBL dPLULU» nmubdbpuwy Jupluyhte
juquultpuynipnia uwhdwbwthuly
yunwuhwtwnynipjudp puybEpnipjui
(ujumhbwn’  «Culbpmpmniy)  hhdwnhp

thwuwnwpninpen, nph gpoypubpp Wupnwnhp
tl Cuykpnipjut pudubdwubkph

ubthwuljwbwwntp hwinhuwgnn $hqhjulut b
hpwjwpwbwlwu whdwtg (wjunthbwn’
«Uwutiwlhg(utip)») 61 Culybpnipjui
Junwdupdwt  Jdwpdhutubph  hwdwp: Pp
gnpéniubnipjutt hpwjwuwgdwt plupwgpnid
Cuytpmipniup phjujupynud E Zuyuuwnwih
Zutpuyknnipjul punupwughwlu
opkuugppm] «Opkuughpp»),
«Uwhdwttwthwl wuwunwupwbunynipjudp
puybpmpnitutph . dwuhty Zwywunwih
Zwbpuybnmpyut  opkpny  (wjunthbn
«Onpkup»), yupuyhtt juquuljpwynipniutph
gnpéniubnipiniip jupquynpnn opkupubtpny,
unpuunhy ppwjuiljul uy wjinkpny (pognpp
dhwuht «Opkbugpnipnity) b unyb
Quinbwngpnipjudp: Culytpnipjniup
huwdwpynid E unbndws b ulumd E hp
gnpéniubinipiniup Zujuuwnwih
Zutpuybnnipjut Jhunpnbwlut putlynd
(ujunhbwn’ «22 UP») qpuiligtinig b Jkpohtihu
ynnuhg thgktiquynpykjnig hkwnn:

(wjunthbwn’

1.1.

This Charter is the founding document of
GAZELLE  FINANCE Credit
Organization Limited Liability = Company
(hereinafter referred to as the “Company”), the
provisions of which are binding for the persons

Universal

and legal entities who are the owners of the shares
of the Company (hereinafter referred to as the
“Participant(s)”) and the governing bodies of the
Company. During the conduct of its activities the
Company shall be governed by the Civil Code of
the Republic of Armenia (hereinafter referred to
as the “Code”), the Law of the Republic of
Armenia on Limited Liability Companies
(hereinafter referred to as the “Law”), the laws
regulating the activities of credit organizations,
other legal acts (hereinafter collectively referred
to as the “Legislation”) and this Charter. The
Company is deemed to have been established and
the of its upon
registration with and licensing by the Central
Bank of the Republic of Armenia (hereinafter
referred to as “CBA”).

starts conduct activities

1.2.

Cuytpnipjniup owhnijp unwbunt
tyuwunwlny hhdttwngpus hpwduputuwlju
wtd webwunpuhtt juquultpynipnit t, nph
Juintunpujut juwhwnwp pwdwdws k

npnowlh  pYny  pwdubtdwubph, npnlp
hwuwnwwnnd Eu Jtpohuutnhu
ubthwuljwbwwnbpbph wupunuwynpuljub

hpwyniuputipp Cujtpnipjut tjundwdp:

1.2.

The Company is a commercial entity established
with the purpose of earning profit, the charter
capital of which is divided into a certain number
of shares certifying the obligatory rights of their
owners towards the Company.

1.3.

Culjipnipjutt Uwutwlgh (Uwutwlhgubph) b
Cuybpmipjutt  dhol  hwpwpbpmipnibubpp

1.3.

The relations between the Company and its
Participant(s) shall be regulated by the effective
legislation of the Republic of Armenia (RA) and
this Charter.

1.4.

Jupquynpynid ku Zujuunwih
Zuupuyknnipjul (22) gnpédnn
opktunpnipjudp b unyt Ywintwnpnipjudp:

Cuykpnipjniup, npybu ubthwjutnipinil, nith
wnwbdbwgyud gnijp 61 hp
wupunwynpnipjniutbph hwdwp

wuwunwupiwtwwnnt E wyy gnypny, jupnn E hp
wlnithg Jupt] wuydwbwqgptp, dtnp phpl) nu

1.4.

The Company owns separate property and is
liable for its obligations with such property. The
Company may enter into transactions on its own
behalf, acquire and exercise proprietary and




hpwwtwgul] gnypwyhtt b wbduwlub ny

qnijpuiyhte hpuynitiptp, Uty
wupunwlwinipjniubbp, nuunwpuwinid
hwinbu  quw; npwbu  huygynp  Jud
wuwnwujuwbng:

personal non-proprietary rights, bear obligations
and act as plaintiff or respondent before the court.

1.5.

Cuybkpnipjniut nuh hupunipnyu hwoyklohn,
Jwpnn Lt mbbkbw) hugbpkut b wbqbkpkl
1Egqniutpny hp wtdwunidp wupnitbwlnn Yinp
Juhp, npnodubkp, Alwpnpbtp, htywhu twb
lunphpnpwtihy b Opktunpmipyudp vwhdwjws
Jupgny  gpuigjwd  wwypwupuwht b
wnbwnpughtt wowbukp, hpwdwpwlut wudh
hudwp wthpwudbton wy) Juybkpuwyuwydwutbp:

1.5.

The Company has a separate balance sheet and
may have English and Armenian round seals,
stamps, letterheads bearing its name or an
emblem, as well as trademarks and other
requisites necessary for a legal entity registered in

accordance with the Legislation.

1.6.

Culjkpmpjub quin]knt quypb £ Zwjuunwih
Zuupwybkwnnipjntl, p. Gplhwl, Stpjui 105/1 7.,
9 mupwsp («S8hwnnwunk)p» phqubu JEuwnpnt, 5-ny
hwply, gpuubkiyuly 505):

1.6.

The Company is located at Republic of Armenia,
Yerevan, 105/1 Teryan street, premise 9 (Citadel
business centre, 5th floor, office 505).

1.7.

Culjipnipjutt. wuwounbwlwt  dhpduyhte
wijuwunidu k.
hujbipkl' «QUQBL $PLULU» nilthbpuuy
Jupyuyhl Juquuljtpynipnt
uwhdwbwthuly yuwnwupwtwunynipjudp
npulbpnipnit.

ulthhphh‘ GAZELLE FINANCE Universal Credit
Organization limited liability company.

nniubkpkt “TA3EJIb ®UHAHC” yHuBepcansHas

KpeJUTHAdL OpraHU3alusA 0611ecTBO C

OrpaHUYEeHHON OTBETCTBEHHOCTBIO.

Cuybpnipjut wuduudwb Ypdwn muppbpulj
k.

hwjbpkl’ «@UQEL $HLULU» NhIY UL,
wliqkpkit’ GAZELLE FINANCE UCO LLC.

nniubkpkl “TA3EJIb ®MHAHC” VKO O0O0.

1.7.

The official name of the Company is:

In Armenian: «3XULQGL SPLULU» niuhytpuuy

Jupluyht Juquuljtpynipymb
vwhdwbwhuwl  yuunwupwbwnynipjudp
pulytpnipinii.

In English: GAZELLE FINANCE Universal
Credit Organization limited liability company.

“TA3EJIb
KpeauTHas

®MHAHC”
OpraHHu3aLuA

In Russian:
yHUBepCcaIbHas
OG1IeCTBO C OTPaHUYEHHOM OTBETCTBEHHOCTBHIO.
The short name of the Company is:

In Armenian: «<3ULGL $hrLULU» NhdU UMNL.

In English: GAZELLE FINANCE UCO LLC.

In Russian: “TA3EJIb PUHAHC” YKO OO0O.

2. CULYErNhESUL RNCONRLENREIUL
UNUSUYLENL B9, LU uN1UPs
hUYULUSYNN,
GNrOoUNULNRESNPLLECE SEUTULET

2. PURPOSES OF THE ACTIVITY OF THE
COMPANY AND TYPES OF OPERATIONS
CARRIED OUT BY IT




2.1. Culjipnipjut bywwnwl £ Opkuunpnipjudp

2.1. The purpose of the Company is earning profit

twhwnbtuws dhumtiuwljuta through conduct of financial activities prescribed

gnpéniubinipini hpwjuwbwgubny by the Legislation. In particular, the Company

Swwyywphny owhnijph unwgniup: may:

Uwutwynpuybiu, Culjipnipniup jupnn k.

2.1.1. ubpgpuyb] thnjuwpmpnitubp b Yupk 2.1.1. attract loans and enter into similar
tdwtwwnhy gnpdwppubp, transactions, except for raising funds
pugunnipjudp hpuwwwpwluyht through public offers;
odtipinwlitph  Uhgngny  Uhgngutph
utipgpuddul,

2.1.2.  wpudwunph) Juplkp, 2.1.2. provide credits, loans, and enter into
thnpownnipjnitbp b upk) tdwbwnhy similar transactions, including but not
gnpdwppukp, ubpwnjwy, puyg ns vhuy' limited to providing income participation
owhnijpht dwutwlgnipjut instruments;
gnpshpubp,

2.1.3. hpwlwbwgubt) wwpuph Jud 2.1.3. carry out financing of debt or commercial
wnliinnpuyhtt gnpdwpph transactions and factoring operations;
dhuwmttuwynpnid, dwljunnnphig,

2.1.4. wpwdwnpl) kpuouhpubp, 2.1.4. provide guarantees;

2.15. ponupll] wpdbpnpbp, hiyyku bwb hp 2.1.5. issue securities, as well as enter into
hwoyhtt U hp wumthg wpdtpnptpng transactions with securities on its own
gnpdwpputp Junwpk), ukpunyu, puyg behalf and at its own expense, including,
ny dhuyt' wy  phpwjwpwbului but not limited to sale and purchase of
wdwtg Juntunpulub shares in charter capital of other legal
Juuyhnuwnid pwdutiinndubph entities (i.e., equity investments);
(pwdutdwubph, thuybph) wnp U
Jwdwnp  (wjuhlipl  Wkpnpnudbp
Juuyhnuwynid)

2.1.6. dwwnnigh) Jupluyht 2.1.6. provide payment and settlement services
juquuljtpynipjutt  gnpéniubnipjut related to the activities of a credit
htin  juuyws J&wpwhwoupluyhte organization;
dwinwynipjniutbp,

2.1.7. ponnupll] wéwhgu) dhuwmbuwlub 2.1.7. issue financial derivatives instruments, as
gnpshpubp, husybu twlb hp hwydht b well as enter into transactions with such
hp wlinilihg Jupl]  wdwhgymy instruments on its own behalf and at its
dhumtiuwljutn gnpShpubtipny OWN expense;
gnpdwippukbp,

2.1.8. dwwnnigk] dhuwmbiuwlut gqnpdwuljuh 2.1.8. provide financial agent (representative)
(ubpyuyugnigsh) dwnwynipjniubp, services, manage investments of other
Junwywnpby wy| wdwtg persons, carry out entrusted (fiduciary)
ubpnpnudubpp, hpuuwbwgty management;
hujuunupdwugpuyhtt - ((hwqnpuight)

Junwywupnd,

2.1.9. quk], ywdwnb b junwdupl] puuuyht 2.1.9. purchase, sell and manage bank gold and
nuljh 6] unwbnupunugyusd standard bullions and coins;
Anyyujuninpitp b dknwnunpud,

2.1.10. qul] b Jwdwnk] wpunwpdnyp, wn 2.1.10. purchase and sell foreign currency,

pynud, puyg ny dhuwyt' Yuphy npundh b

including, but not limited to entering into




wpunwnpdnyph nuskputkp, oyghnuukp
b idwbwnhy wy) gnpdwppukp,

AMD and foreign currency futures,
options and other similar transactions;

2.1.11. hpwlwbwgubt) dhumtiuwljute 2.1.11. carry out financial leasing;
Jupdwluwinipjni (jhqhlg),

2112 h  wwh  pugmibk]  pwblwupdbp 2.1.12. accept for storage precious metals, stones,
dbwnwnubp, pupkp, nuljkpswut hptp, jewellery, securities, documents and other
wpdtpnplp,  thwunwpnptp b wy values;
wipdbpukp,

2.1.13. dwwnnigh) dhumtiuwljutn 2.1.13. provide financial consulting services;
hunphppuwwnynipintl,

2.1.14. unknsdh) i} uyuuwnl by 2.1.14. establish and maintain  customer
hwdwhuinppubph  Jupyupdwinipjui creditworthiness information system,
wnbnEjunduljui hwdwluwng, carry out debt collection activities;
hpuwlwuwgty wupwupkph htwn
unnwgudw gnpéniubnipnil,

2.1.15. hwinbu qu npytu wywhnugpuljuh 2.1.15. act as an insurance agent;
gnpdwiljuy,

2.1.16. 22 up hwdwdwjunipjudp 2.1.16. carry out other operations inherent to
hpuwuwtwgt) Jupluyjht credit organizations and acceptable in
Juquulbpynipniubpht punpny international practice upon the consent of
dhpwqquhtu wypuwlunhuynid the CBA.
pugnitwsd wy) gnpdwnunipniuubp:

2.2. Culjpnipjniup Jwpnn k Jupk | 2.2. The Company may enter into any type of civil
punupwghwhpujuljubh guujugws gnpdwunpp transactions (agreements) necessary or expedient
(quydwtwghp), =npt  wbhpwdbpn  fJud for the achievement of its statutory purposes. The
tywwnwljuwhwpdup £ pp jubnbunpuljut Company may enter into transactions, which
tywwnwlubptt  hpwjuwbwugibnt  hwdwnp: create monetary obligations for the Company and

Cujtpmpnip  Jupnn £ Qupk)  wjuwhuh
qnpswpputp, npnbp ppudwlub (thnnuyht)
wupuuwynpoipjniitbp i wpwowgunid
Cujtpnipjut hwdwp, vwljuyt juyus sku
Jtpohtipu Ynnuhg Wwpwinhpngl
wypwbpubp Jwdwnbny, Sswnwnipniutbtp
dwwnnighnt jud woiwwnwtpubp juwnwpbint
htwn: Culjipnipinitp sh Jupnn hpwlwbwght)

are not related to selling goods, providing services
or performing works for the creditors by the
Company. The Company may not carry out
production, commercial and (or) any other
activity subject to licensing.

wpunwnpulut, webwnpughtt b (Gud)
1hgtuquynpdut Eupwlw wy|
gnpéniubnipini:
2.3. Culjpnipiniup «dupluwyht | 2.3. The Company shall carry out the operations

Juquultpuynipniuutph dwuht» Zujuunwith
Zwupuwybnnipjut optuph 8-pn hnnpduény
twhiwnbuus gnpéwnunipiniutbkpt
hpujutwginud E pugunuytu wbjuufuhl

Aliny (pwttljuyhtt thnjuwtignidutph dhongnd):

prescribed under Article 8 of the Law of the
Republic of Armenia on Credit Organizations
solely in a non-cash way (via bank transfers).

2.4.

Culjtpnipjniup Jupnn L thnjownmipmnibaubp
ubpgpuyt) b (Jud) tdwuwnhy gnpswpputp
Jupl  hpwwpwbwlwt wbdwbg, hp
Uwultiwlgh  (Uwutwlhgubph), wbhwuwn

24.

The Company may attract loans from and (or)
enter into similar transactions with legal entities,
its Participant(s), individual entrepreneurs, the
Republic of Armenia and communities, other




Antwpluunbpbph, Zujuutwth
Zutpuybunnipjut b hwdwjupubph, wy
whwnnipniutbph 61 dhowmqquuhti

Juquulkpuynipjniiibph hkwn' pugupwuybu
Optuugpnipjudp uwwhdwbdws Yupgnd b
Jtpohthu ywhwbeubkphtt hwdwwwwnwupiw:

states and international organizations, solely in
accordance with the terms and in the manner
prescribed by the Legislation.

2.5.

Cuybpmipiniip hpuwwywpwluyhtt wpwewnlh
vhongny Swnwynipniuttp sh dwwnnignid

dhahjulut whdwhg:

2.5.

The Company does not provide services through
public offer to individuals.

2.6.

Culjtpnipiniup hpwywpwlwht oppunnwmkph
dhongny sh ubkipgpuynid thnjuwnnipinitibp:

2.6.

The Company does not attract loans through
public offer.

3. CLUGMNhE3UL PrUYNPULLLENL N
NULSUYULNRE3NPLLET

3. RIGHTS AND OBLIGATIONS OF THE
COMPANY

3.1.

Cuybkpnipniut nith unyt Ywunbwnpnipjudp
twhwnbtu]ws gnpéniubnipjut
tyuwwnwlubpht hudwywnwujuwt
punupwghwlwi hpwynitpubp b hpnud £ wyy
gnpéniubnipyjul htwn JuyJws
wupunuwluwinipmniuubp: Culjkpnipnitt hpku
wunluing punupughwlub hpuyntupbpp
ubpunyuy npuig wyuwownuywinipju
hpwyniupp, hpwlwtwgunid k hp
hwjtignnnipjudp: Culjipnipjut Ynnuhg hp wyy
hpwniputiph hpuwuwiiugniihg hpwdwpytp

sh hwtqlgunid wjn hpwyniuputph
nunupiwb pugunnipjudp Opkhunpnipjundp
twhwntujws nhuyptnph:

3.1.

The Company has civil rights consistent with the
purposes of its activities prescribed by this
Charter and bears obligations related to such
activities. The Company may exercise its civil
rights, including the right of their protection, at
its discretion. Waiver of exercise of such rights by
the Company shall not result in their termination,
unless otherwise provided by the Legislation.

3.2.

Culjtpnipiniup Jupnn k (hul) wy) (bhpunyuy,
puyg  ny  dpuyl’  gmuwnp b Qujuywy)
pultpnipyut hhdtwnhp, Epk nw wpgbjws sk
Opktuunpnipjudp:

3.2

The Company may be a founder of another
company (including, but
subsidiaries and dependent companies), unless
otherwise provided by the Legislation.

not limited to

3.3.

Cuybkpnipniut nilh Onptunpnipjudp
Juplujht juquultpynipniuubph
Jbpuwwhyws hpwymbpttp b Ypnud E
Onkuunpnipjudp twhwntu]ws

wupnuluinipnibibp wiljw gpubp unyh
Qubntwnpnipjudp twpwnbujws (hubnt
hwiqudwuphg, btpt Opkbunpnipjudp Yud

3.3.

The Company has the rights and bears the
obligations provided for credit organizations by
the Legislation, regardless of whether such rights
or obligations are prescribed by this Charter,
unless otherwise provided by the Legislation or
this Charter.

gutjugwus dliny dknp phpk] qnyp, wyy

pynwl, puyg ny Uhwyl wpdbpnpbp,
nhpuybwnb] ogurnuugnpsdt) nt mbophtiby

uniju Yuunuwnpnipjudp wy] puilt
twhwnbtu]uws sk:
3.4. Culjkpnipiniu hpwyniup niuh. 3.4. The Company has the right to:
3.4.1. Opkuunpnipjudp supgbpud 3.4.1. acquire property, including, but not limited

to securities, possess, use and dispose of
such property and the income or other
useful result received from such property




wjut b gputhg vnwugusd Ejudnunp
Jwd wy) oqunuljup wpmyniupp,

in any way not prohibited by the
Legislation;

3.42. Zwjwuwnwuh Zuupuyknnipjul 3.4.2. establish separate subdivisions (branches
wnwpwépnid b ppwuthg  gnipu and representative offices) in the territory
Opktuunpnipjudp vwhdwiwsd jupgny of the Republic of Armenia and outside it,
hhuub; wnwdwugyud in accordance with the Legislation;
unnpupuduinidibp dwubwdnintp b
ubplujugnigsnipinitintp,

3.4.3. hphuybkgnnnipjudp b 22 YR tnpdwnhy 3.4.3. define at its discretion and in accordance
hpujulju wljntnpht with the secondary acts of the CBA the
huwdwywwnwupwmtt  wwhdwbl]  hp interest rates and commission fees for
Ynnuhg hpwlwbwgynny dhttwbuwlu financial operations carried out and
gnpbwnunipniiibph b dwwnnigyng services provided by it, as well as the fees
dwnwynipinibtph wnnlnuwunpnyptpp, charged for other services provided in
dhounpnulwputpp ¢} Jupy relation to provision of loans;
npudwnpbnu wnusnipjudp
duunnigqus  wy]  Swnwynipjnibubbph
nhuwg qutiddnn Jdwpubpp,

3.4.4. Culbkpniput  ujuundwdp mubkgud 3.4.4. sell collaterals for the purpose of securing
wupuuynpoipjniitbph - juunwpnidu obligations towards the Company;
wywhnybint  bywwnwlny hpuguby
(Juwdwnb)) gpujunpyud gnupp,

3.45. Zwjuwuwnwih Zwipuybnmpul wy 3.4.5. establish any type of associations or unions
Jupluyht L dhumtiuwmljute with other credit organizations, financial
Juquulbpuynipiniuttph, institutions, legal entities and citizens of
hpwjwpwbwlui wdwtg b the Republic of Armenia, as well as foreign
pwnupwghubnh, husytu twlh legal entities;
onnuwpkpypu hpuwjwpwtwljut
wldwtg htinn untinst) vhwynpnidutp b
gutjugusd wy] Uhnipjniuubp,

3.4.6. quk], Jupdwluyk], vnwbwy, ukpyub, 3.4.6. purchase, lease, receive, invest, take or
nplk ophttwlwl Enwuwlnd Ykpguby acquire in any other legal manner, possess,
Juwd wyy Yhpy dbnp phpk], mhpuwy bwnkg, dispose of, improve, use and perform other
wbophtub), pupkjwuyt), oqurwugnpstky] b actions in relation to movable and
wy]  gqopénnmipnitutph  Bupwplbp immovable property, as well as sell,
wlowpd b owpdwljutt gnyp, husybku transfer, lease, exchange or assign in any
twle Judwnky, thnpuwugly, other =~ manner, pledge or cause
Jupdwluyb, thnpuwbwll] fud wy encumbrances arise over its property, assets
Ubkpy  owmwplk], gpudunpl;  Jud or a part of such property and assets or any
dwhpwpkntl] hp gnypp b wljnphdukpp right related to such property or assets;
jud ppwbg guijugus dwu YJud
npuig hbtwn  Juydws guulugus
hpurdnitp,

3.4.7. ubkpdmdt; L wpunwhwul]  hp 3.4.7. import and export products, works and

gnpéniubnipjut hpujubwgdwh
hwdwp wthpwdbonn  wwpwbpubp,
woluwnwiptibp b Swnwynipniubbp,

services necessary for the conduct of its
activities;




3.4.8. Opkuunpnipjui huwdwduwyu
Zujuunnwih Zwbpwybnnipmniund b
wy]  bpypubpnd  pughk), mbbbw; b
ogqnnugnpsty nppudngd b (Qud)
wpunwpdnypny putuljughtt hwphyubp,

3.4.8. open, have and use AMD and (or) foreign
currency bank accounts in the Republic of
Armenia and other states, in accordance
with the Legislation;

3.49. Zwjwuwnwuh Zuupuy bnnipjut
wnwpwépnid b ppwuthg  gnipu
nuunwpwiutbpnd b wpphnpuwdught
dupuhtiubpnid  hwtnbu qu; npwybu
huygynp i1 yuwwnwuuwung,
nuunwyupnipjui opowtwljuipnid
htwnwdnin  (hul]  guwuwylhnutph
jujugdwip, wbwsdwip, h fuwnwp
wédwtp U hwplunhp juwnwpdwp,
htyybu twb JELEph pwnurn nisdwi
Jbpwpbpjuy hwownnipinit Juphy,

3.4.9. act as plaintiff and respondent before
courts and arbitral bodies in the territory of
the Republic of Armenia and outside it,
pursue the adoption, recognition,
execution and enforcement of judgments in
the scope of court proceedings and enter
into settlement agreements for the
amicable resolution of disputes;

3.4.10. wpjuwwnwbph punmbbl] Zwjwuwnwih
Zutupuybnnipjut punupughubph b
onuwpbkpipyuw dPpghjuju whdwtg b
npnoky upwg wouwnwtipuhtt
wupunwluinipniuttph oppwtwlp b
Jupdwwnpnipjut swthp,

3.4.10. employ citizens of the Republic of
Armenia and foreign citizens and
determine the scope of their duties and the
amount of their remuneration;

3.4.11. Opktunpmipjudp vwhdwudwsé Junpgny
J&wpniyh swnwympnibubp dwnnighy b
wp uwnwipbip Juwnwnpby
hpuJuputwlu wdwtg b
punupwghubph hwdwp, oquyk) tputg
Juunuwpws wonunwiptinhg 61
dwwnnigus  Swnwynipjnitiibphg,  wy
wyhwnnipniutbpnud, Jtpohuttnhu
opktunpnipjwiip  hwdwywwnwupwl,
hpwywbwgut] tkpppnudubkp, unbnsbky
hpwjwpwbwlwt wbdhup Jud hubky

npuig dwutiulhg, oquyky
Onkuunpnipjudp 61 unyjt
Quintwnpnipjudp vwhdwbdws  wy
hpwyniupubphg,

3.4.11. provide paid services and perform paid
works for legal entities and citizens and
use such services and works of legal
entities and citizens in accordance with
the Legislation, as well as make
investments in, establish or be participant
of legal entities in other countries in
accordance with the legislation of such
countries and exercise other rights
provided by the Legislation and this
Charter.

3.4.12. Opktunpmipjudp vwhdwudwsé Jupgny
hp wtntuhg ponuplt) b nbnupwohety
wpdtpnphp,

3.4.12. issue and allocate securities on its own
behalf, in the manner prescribed by the
Legislation;

3.4.13. hpwljuwbwguby gutljugus wy|
gnpéniubnipiniy, npp Juydws L
Culjtpnipjut  tywwnwlubkph hbkn b
nunuyhnpk wpghiws ok
Onkuunpnipjudp:

3.4.13. carry out any other activity related to the
purposes of the Company, unless explicitly
prohibited by the Legislation.

3.5. Culjipnipjutt  hpwyniuputpp  Ywpnn &
uwhdwbwthuwlyl) dhuytt Opkuunpnipudp

3.5. The rights of the Company may be limited solely
in cases and in the manner prescribed by the
Legislation.




twhwntujws nhyptpnid b Opkuunpnipjudp
uwhdwidwé Jupgny:

3.6. Culjipnipjniup ywpunwynp k. 3.6. The Company shall:

3.6.1. Opkuunpnipjudp uwhdwbdwsd Jupgny 3.6.1. maintain its accounting and submit
hpuwuwbwgt) hwyJuuywhwljut financial and other reports in the manner
hwoyuwnnid i1 ubpluwyugty prescribed by the Legislation;
dhumtiuwljutn 61 wy|
hwoytwnynipjniuukp,

3.6.2. wwwhnyk) CuybEpnipjut 3.6.2. ensure in the prescribed manner the
thwunwpnptph b Opkuunpnipjudp preservation of the documents of the
twhpwnbtujws wy  thwunwpnptph Company and other documents provided
uvwhdwidwsé Jupgny yuwhuwwinudp, by the Legislation;

3.6.3. Upkp  Opktupgpnipjudp L unyl 3.6.3. bear other obligations provided by the

Quuntwngpnipjudp uvwhdwtqus wyp
wupunwluinipniuubp:

Legislation and this Charter.

4. CULYErNrE3UL BY LU
Uuuuvuubrsuerp
NMUSUUNULUSYNP63NPRUL

4. LIABILITY OF THE COMPANY AND ITS
PARTICIPANTS

4.1.

Culjtpnipnitt hp  wwpuwynpnipniuttph
hudwp yunwupwbtwwnnt E hpkt wunljuing
wupnng gnijpny:

4.1.

The Company shall be liable for its obligations
with its entire property.

4.2.

Cujtpnipnitp ywuwwnwupwbwwnnt sk hp
Uwutwljgh (Uwutwlfhgubph)
wuwpunwynpnipjniubph hwdwp:

4.2.

The Company shall not be liable for the
obligations of its Participant(s).

4.3.

Culjipnipjutt Uwutwlhgp (Uwubwlhgubpp)
yuunuwupwtwwnynipnit - sh (sk)  Ypnud
Culjtpnipjut wwupunwynpnipniuutph hwdwp
b hpku(g) wunjuunn pudutdwubtph wpdtph
vwhdwutbpnd Ypnd £ (Eb) Culbpnipjut
gnpéniubnipjutt htn  juwdws Juwutbkph

phuljp:

4.3.

The Participant(s) of the Company shall not be
liable for the obligations of the Company and
shall bear the risk of damages related to the
activities of the Company in the scope of the
value of his/her/its shares.

4.4.

Culjipnipjutt Uwubwlhgp (Uwubwlhgutpp),
npt (npnup) Culbpnipyut juiunbunpulub

Juuyhwnwnd - hp (hpklug)  wwin
wudpnnonipjudp sh (skt) ttpnpt), hwdwwywpn

4.4.

The Participant(s) of the Company, who has
(have) not fully paid the deposit to the charter
capital, shall bear joint liability for the obligations
of the Company in the scope of the value of the

yuunuupwtwnynipmt £ (Bw)  fpoud non-paid portion of the deposit.
Culjtpnipjut wupunuwynpnipjniubbnh
hwdwp® hp (hpkug) wwunh sydupdus dwup
wndbph uwhdwbtubpnud:
4.5. Uju ntupnid, bpp Culjtpnipiniup | 4.5. In the event the Company is a subsidiary of
hwuinhuwtimid £ dbkly wyp (hhduwlui) another (parent) company or partnership:

puitpnipjut jud puljbpulgnipjutt nniuwnp
puljtpnipnil, wwyw.

45.1. Zpdbwlwb pulbpulgmpmitp  Jud
puybpmipnitp, npt Cuybkpnipjuip
wwpunwnhp gnignidubip nunt

45.1. The parent company or partnership,
which has the right to give binding
instructions to the Company, shall bear




hpuniip nith, Culhbkpmipjut  hbkwn
hudwywpn ywunwuppwbwnynipint
E Upnud pp gnigmdubph hwdwdwg
Jupdqws qgonpswppubph Juunwupdub
hwdwn: Zhdbwlwb puykpwlgnipniun
Jud pulbpnipniup Culbpnipjutp
wupunwnhp gnignidubip wnuwnL
hpwyniup nitkgnn L hwdwpynud, ek
wj  hpwyniupp twpwnbujuws  k

joint liability for the obligations of the
Company in relation to transactions
entered into in accordance with such
instructions. The parent company or
partnership is deemed to have the right to
give binding instructions if such right is
provided by an agreement entered into
with the Company.

Cuykpnipjut htwn Jupywsd
wuydwbwgnpnud:

45.2. Zpdbwlwtu puybpulgnipju jud 45.2. In case of the Company’s bankruptcy
putpnipjut  dbknpny Culjtpnipjut caused by the fault of the parent company
uvbwulnipjutt  phwypnd  hhdbwljub or partnership, such company or
pujtpulgnipiniup jud puykpnipniup partnership shall bear subsidiary liability
unipuhphwp wwwunwupiwbwwnynipnih for the debts of the Company. The
E Ypnud tpw wwpwupbph  hwdwp: bankruptcy of the Company is deemed to
CuybEpnipjut ubtwulnipintup be caused by the fault of the parent
hhdtwlwt pujbpulygmput  jud company or partnership if such
pujtpnipjut  Jbknpny wnwowmgus k bankruptcy is the result of fulfilment by
huwdwpynud, Ept wyi Jpu Lt hwuby the Company of binding instructions of
Cujtpmipjut  Ynnuhg  hhdtwlu the parent company or partnership.
pujtpulgnipjutt jud puljpnipjui
wupuwnhp gnignudubpp juwnwpbnt
htwnlbwtupny:

4.6. 22 Uf-u L Culjbpnipmiup  dhdjutg | 4.6. The CBA and the Company shall not bear any
wupuwynpnipjniutnh hwdwp liability for the obligations of each other, unless

yuunuwupwtwwnynipnit skt Ypnud,  Epk
Onkuunpnipjudp wy) put btwphuwnbudws sk:

otherwise provided by the Legislation.

4.7.

Zujuunwth Zwipuwbnnipmpoiup b (Gud)
hwdwjupubpp (hnwui b (fud) nmbnujut
huptwjunuupdwt dwpuhtkpp) i1
Culjipnipnitp ywunwupiwbwwnynipnit sk
pnud  Jhdjumtlg wwpuwynpnipiniutbph
hwdwp:

4.7.

The Republic of Armenia and (or) communities
(state and (or) local self-governing bodies)) and
the Company shall not bear liability for the
obligations of each other.

5. CLUBMNhE3UL UGOUTULNRE3NRULL

5. PROPERTY OF THE COMPANY

5.1.

Cujtpnipjutt gnypp  wwwuwimd L
Culjipnipjutp ubthwlwinipjut hpwyniupny:

5.1.

The Company has title over its property.

5.2.

Cujipnipjut  ubthwlwunipjutt  hpwyniuph
opjkljntkpt k.

5.2.

The property of the Company includes:

5.2.1. pwdubkdwubkph nhuwg J&wupdut 5.2.1. the entirety of funds invested by the
wnbupny Uwubwlgh (Uwmutwlhgutnh) Participant(s) as payments against the
ubkpnpud (Quunuwunpulw shares (invested as deposits in the charter
Juuyhwnunid npujtiu wjwir capital);
utpypyws) pnpnp Uhongutpp,

5.2.2. Culytpnipjut gnpéniubnipiniihg 5.2.2. earnings from the Company’s activities;

unwgyusd Ejudnuntbpp,




5.2.3. spwojudwd pwhnijpp,

5.2.3. retained earnings;

5.2.4. Opkuunpnipjudp supgljwd
hhunitiputpny 4tnp phpwd qnypp,

5.2.4. property acquired in the manner not
prohibited by the Legislation, as well as

ubthwlutnipnit nibbtw] guujugus qniyp,
pugwunnipjudp gnyph wnwtdht mkuwlukph,
npnlp, Opkuunpnipjut hwdwdwyl, skt jupnn
wyuwnluil) Cujkpmipjun:

husytu twl Onpkuunpnipjudp other property provided by the
twhinbuws wy) gnypp: Legislation.
5.3. Culjipnipjniup Jupny |3 npujtiu | 5.3. The Company may have title over any property,

except for certain types of property, which may
not be subject to such title by the Company in
accordance with the Legislation.

5.4.

Culjipnipjut  gnyph Ypw  prtwqubudnid
Jupnn £ vmwpwsyl] dhuyt Opkuungpnipjudp
uwhdwidwé nwyptpnid b upgny:

54.

The property of the Company may be foreclosed
solely in cases and in the manner prescribed by
the Legislation.

6. CLUGMNhE3UL TULALUMUTUL
YUMBSULC 649 MUzNkUSLENT

6. CHARTER CAPITAL AND RESERVES OF
THE COMPANY

6.1.

Cujtpmipjut  Jubntunpuljut  juuhunwp
uwhdwinud £ Cujpnipjut wupunwnbpbph
gwhbpp Epupjuwynpnn Culkpnipjutt gniyph
ujuqugniju swthp Culybpnipjui
Juintunpujutt  juwhunwih WJuqugnyu
swihp sh Jupnn wuluu thiky 22 98-h Ynnuhg
uwhdwigwé swthhg:

6.1.

The charter capital of the Company represents
the minimum amount of the Company’s property
securing the interests of its creditors. The
minimum amount of the charter capital of the
Company shall not be less than the amount
determined by the CBA.

6.2.

Cujipnipjut  juuntungpuljut juuyhwwp
Juqunid E 261,818,420 (kpiynt hwpnip
Jupuniudtl] dhjhnt nip hwpnip nwutnigpe
hwqup snpu hwpnip puwt) 22 gpud, npp
pwdwiydws k 1 hwwn pwdubdwuh® 261,818,420
(kpynt  hwpmnip Jupunitdkly dhihnt mp
hwpnip mwutinipe hwqup snpu hwpnip puwi)
22 npud widwbwluwb wpdbpny:

6.2.

The charter capital of the company is AMD
261,818,420 (two hundred sixty-one million eight
hundred eighteen thousand four hundred and
twenty) divided into 1 share with a face value of
AMD 261,818,420 (two hundred
million eight hundred eighteen thousand four
hundred and twenty).

sixty-one

6.3.

Culjtpnipjut Uhuly Uwutiwljhg E
hwiughuwinid  Quwuqlp  duyubu  Znjphug
Unnujbpunpy 8NR.E8.-p (wyunthbn «Uhwl
Uwutiwljhg»): Uty pwdutdwup
ubthwuljwunipjut hpwynittupny yuwnjuinid k
Uhwly Uwubwlght  hwdwdwyb  unyi
Yubntwnpnipjut hwdbdus 1-h (Ygynud E):

6.3.

The Sole Participant of the Company is GAZELLE
FINANCE HOLDING COOPERATIEF U.A.
(hereinafter referred to as the “Sole Participant”).
The Sole Participant has title over 1 share in
accordance with Annex 1 of this Charter

(attached).

6.4.

2h poypunpynud hpduwnph Ynnuhg wjwinh
ubpppuut wwpunwlwinipjniithg wquund,
wjn pynud’  Culjtpnipjut  hwiunbky tpw
wwhwbetiiph hwyduugdwdp:

6.4.

Exemption from obligation of a founder to pay
the deposit, including upon set-off of claims of the
founder against the Company, shall be prohibited.

6.5.

Cujbpmipjut  Jubntunpuljut  Juuhunwp
Jwpny k wybjugyl)  pwdubdwubph
wijuwbwluwt  wpdbph  dbdwgdwb  Jud

lpugnighsy  pwdubdwubph  wbknupwopidwt

6.5.

The charter capital of the Company may be
increased via increase of the face value of its
shares or allocation of additional shares, in the
manner prescribed by the Legislation.




hgngn]
Yupgny:

Onpkuunpnipjudp uwhdwbudwsé

6.6.

Cuyjbpmipjut  Jubntunpuljut  juuhwnwih
wybkjugnudp  htwpwynp £ dhuytt  bpw’
wdpnnonipjudp ydwpnidhg htivn:

6.6.

The charter capital of the Company may be
increased only after its full payment.

6.7.

Cuybpmipjutt  jubntunpuljut  juuyhwnwih
wykjugnudp  Jupnn b hpuljubwugdby
Cuybkpnipjut gnyph hwoyht jud Uwubwlgh
(Uwutwlhgubph) (pwugnighs wydwunutph
hwoyhtt wd Eppnpn wbdwbg wduunubph
hwpyht:

6.7.

The charter capital of the Company may be
increased on the account of its property or
additional investments of the Participant(s) or
third parties.

6.8.

Cuyjbpmipjut  Jubntunpuljut  juuhwnwih
wybkjugnidp upw gnijph hwoyhtt
hpujutwgynd £ Uhwly Uuutwlgh npnpdwt
hhdwt ypu

6.8.

The charter capital of the Company may be
increased on the account of its property upon the
resolution of the Sole Participant.

6.9.

CuybEpnipjui gnyph hwoyhtt upw
Juwintunpulut  juyhnuh wibjugdub
nbuypnid Cuykpnipniup
huwdwywwnwupwtnptt Jkdwgnud £ twl
pwdutidwubtph wijubwulju wndtpp’
wlthnthnju pnnukiny Jnipupwtisinip
Uwutmljgh pwdubdwubph swthp:

6.9.

In case of increase of the charter capital of the
Company on the account of its property, the
Company shall increase the face value of its shares
without changing the number of shares owned by
each Participant.

6.10. Uhwl Uwubwlhgp Ywpny L npnonud | 6.10. The Sole Participant may adopt a resolution on
plnniiky wykjugbny Culjtpnipjui the increase of the charter capital of the
Jutntwunpuljut Juuhwnwp Uhuly Company via investment of additional deposits
Uwubimljgh Ynnuhg jpwugnighs wuunubph by the Sole Participant.
ubkpypuwt vhongny: Additional deposits shall be invested within one
Lpwgnighs wlwunubtpp  tbpypymud G year upon adoption of the respective resolution,
hudwywwnwupiut npnonudp  pugniudbjnig unless a shorter term is provided by the
htwnn® dtl nwupu pupwugpnid, tpk Uhwy resolution of the Sole Participant.

Uwubiuljgh npnodwdp wykjh Jupd dudljbn Not later than a month upon the investment of
twhinbugws sk: additional deposits, the Sole Participant shall
Lpwgnighs wquwunubkph ukpypdwt adopt a resolution on the results of investment of
dwdljkinhg ny nip, pwtt Ukl wdhu hkwnn, Uhwly additional deposits and the amendments to this
Uwuttmjhgp wbwp E npnomud  punmith Charter in relation to the increase of the charter
1pwugnighs wjwunubkph utpypdut capital of the Company.

wpmyniupubiph b unyt Ywunbwunpnipjut dke

thnthnjunipjniiitbp Juuwpbne dwupb’

Juydws Culbpnipjut  jubnbwunpulwub

Juuhnuh wybkjugdwt hbwn:

6.11. Uhwul] Uwutwlhgp Jupnn E Eppnpn wudh | 6.11. The Sole Participant upon the application of a
phunidh  hhdwt Jpw npnomud  punniily third party may adopt a resolution on increasing
Cuybpnipjutt jubntwunpuljut juuhunwh the statutory capital of the Company via
wn]bjugdmb JEpupkpuy wyn bppopn whahi accepting such third party as a new Participant.
nputu tnp Uwutwlhg pungnibnt dhongny:

6.12. Culjkpnipjutt Juiuntwnppuljumtt Juuhwwip | 6.12. The statutory capital may be increased with the

wybjugyty  (hwdwpyk)

Yupnn  E

sum, received from repayment of attracted




CulybEpnipjut wuwuhyubpnud wnlju
ubpgpuyyud vhongubnh dwpnidhg
unugws  gnudwpbbph  hwodht' 22 Up
nnuhg vwhdwtdws funpgny:

means, available in the liabilities, in compliance
with regulations of the CB of RA.

ubthwljwunipjub hpwyniup niukgnn wtdhup:
Cuybpnipjut hhdbwnhp jud Uwubwlhg
Yupnn Kt jhtit]  Phahuwlwl U

6.13. Cujipnipjutt juiunttwnpulwt Jwuhwwih | 6.13. The resolution of the Company to increase the
wybjugdwt dwuhtt npnonidt nidh dbky L statutory capital shall enter into force upon
dnunid wyn thnthnpunipnitp 22 YR-h Ynnuhg registration of the respective amendment with
qputgytint wwhhg: the CBA.

6.14. Culjipnipiniut Onkuunpnipjudp | 6.14. The Company may establish reserve and (or)
uwhdwigwé nhyptpnid, upgny b swthbpny other funds in cases, amounts and in the manner
unbndnmd £ wwhniunuwghtt b (Qud) wy prescribed by the Legislation.
dnunkn:

7. RUJLGUUUG C: CLUGNRE3UL 7. SHARES. SECURITIES OF THE COMPANY
Urgteeore

7.1. Cultpnipjut Uwubwlhgubph pwdubdwutph | 7.1. The number of shares of the Participants of the
swthp npnoynid £ wnljnutitipny jud dwubkph Company is determined in percentage or
wnkupny: Culpnipjwt Uwutwlgh portions. The number of shares of a Participant
pudutdwuh suthp whwnp k of the Company shall correspond to the ratio of
hudwyuwwnwupmth tpm pwdubdwup the face value of all shares held by such
wijwbwljutt  wpdiph b Culbkpnipjub Participant and the charter capital of the
Jutntunpuljut Juuyhwnwih Company.
hwpwpbpnipjutp:

7.2. Culjipnipjut Uwubtwlgh pwdubdwuh suwthp | 7.2. The number of shares of a Participant of the
sh uvwhdwbwthwljynid: Culjpnipjui Company shall not be limited. The possibility of
Uwubwljhgutiph pudubdwubkph change of ratio of shares between the
thnjthwpwpbpnipjui thnthnjudwt Participants of the Company shall not be limited.
httwpwynpnipniup sh vwhdwbwhwlynud:

7.3. Uudp hwdwpymd £ Culjipnipjut Uwutwlhg | 7.3. A person is deemed a Participant of the
(pwdutdwuh ubkthwuljuwwnbp) 22 UL Ynnuhg Company (owner of shares) upon registration in
CuyEpnipjwit Uwubwljhgutiph the register of the Participants of the Company
qpuigudwwnjuinid tpw’ npuybu wynuhup by the CBA.
gpuugytint wwhhg:

7.4. Culkpnipjniub opkupny uwhdwbwsd Jupgny | 7.4. The Company may issue securities, in the
hpuwyniup nith ponquplt]  wpdbpnpetp, manner prescribed by the Legislation, except for
pugunnipjudp pudutnndubph: shares of joint stock companies.

8. CuUtrNkE8UL UUULUUDRSULE L, 8. THE PARTICIPANTS OF THE COMPANY,
LLULS PLUYNPULRLENL N1k THEIR RIGHTS AND OBLIGATIONS
NULSUTULNRE3NPLULET

8.1. Culjipmpjut Uwubwlhgutp Et hwdwpynid | 8.1. Persons having title, in the manner prescribed by
Opttunpnipjudp  vwhdwitdws  Jupgny the Legislation, over a share of the Company are
Cujtpnipjut pudutdwuh ujuundwdp deemed Participants of the Company.

Participants of the Company may be individuals,
legal entities, the Republic of Armenia and
communities.




hpujwpwbwlwt  wtdhtp, Zwjwunwih
Zuupuynnipiniup b hwdwyupubpp:

niukl.

8.2. Culjtpnipiniup, unybt Ywbntwnpnipjub 6.3 | 8.2. The Company has one Participant as per section
Jknh hwdwdwyu, muh dkyj Uwubwlhg: 6.3 of this charter. The Sole Participant exercises
Uhwl Uwubwlhgt phpwlwbwugund & the rights and bears the obligations reserved to
hhdtwnhpubkpht i1 Uwutwlhgutpht the competence of the founders and Participants
Onkupny Ytpwwywhyws hpwyniupubpp b by the Law.
wupunwlubnipniubbpp:

8.3. Culjpnipjut Uwmutwlhgubph phyp swkwp k| 8.3. The number of Participants of the Company
qipuquigh 49-p: Uwutwlhgubtph phyp 49-hg shall not exceed 49. In the event the number of
wykh nuptwm phwypnud, Culjkpnipniup Participants exceeds 49, the Company shall
k]  wwpu  pupwugpnid whkwnp  k reorganize into an open joint stock company or
Jbipwluquuynpyh  pwg pwdubnhpuljut a commercial cooperative or respectively reduce
npultpnipjut Jud wnlitnnpuyhti the number of its Participants within a year, or,
ynnytpwwnhiyh Jud otherwise, be subject to liquidation.
hudwywwnwupwmbwpwnp ypdwinp hp
Uwubwljhgutiph pwbwlp: Zujunuly
nhypnid wjt ipwlw E inswpdwi:

8.4. Culjipnipnit  Uwutwlhgubpt  hpwyniup | 8.4. The Participants of the Company have the right

to:

8.4.1. Onkupny Jud unyju 8.4.1. participate in the governance of the
Qubntwnpnipjudp nwhdwtdusé Company, in the manner prescribed by
Jupgny dwubwlgl Culybpnipjui the Law or this Charter;
Junwdupdwp,

8.4.2. uwnwbuy wnbnkinipniutp 8.4.2. obtain information on the activities of the
Cuytpnipjut gnpoénLubinipjui Company;

Ytpupbipyuy,

8.43. unwbtuy Culbpnipjut 8.4.3. receive portion of the profits from the
gnpéniubinipiniihg unwgynn’ activities of the Company determined by
Onkuunpnipjudp nwhdwtdwsé the Legislation;
owhnijph dwup,

8.4.4. Onkuunpnipjudp uwhdwbdwé 8.4.4. assign his/her/its shares (part of them) to
Jwupgny ppktg pwdubdwup (mpu the other Participants of the Company or
dwup) onwpk) Culjipnipyut bl jud third parties, in the manner prescribed by
uh pwth Uwutwlhgubph jud Eppnpn the Legislation;
whdwlg,

8.4.5. wulwju Uniu Uwutwjhgutph 8.4.5. exit the Company at any moment
hwdwdwjunipjnihg, gutjugus regardless of the consent of other
wwhh nnipu quy Culjipnipnitihg, Participants;

8.4.6. qpuy nubk Culjpnipjut 8.4.6. pledge his/her/its shares (part of them) in
Jutntunpulut juyhwnwnd hpkug the charter capital of the Company;
pudubdwup (npw dwup),

8.47. wwhwloky Culjtpnipjut 8.4.7. require audit of the financial-economic
dhtwnwntinbuwju activities of the Company. In such case,

gnpéniubnipjut unnigmd wninhwnnnph
Unnuhg: Uy phypnud  wmnpwnnph
dwnwynipjniutibpp J&wpnid k
unnignid yuwhwbgnn Uwubiwljhgp,

the services of the auditor shall be paid by
the requiring Participant;




8.4.8. Culjipmipjumt |ndwpdwt nhypnid
pwdht uvnwbw) Cujkpnipjut dbwgws

qnijphg:

8.4.8. receive a stake in the remaining property

of the Company in case of liquidation.

k.

85. Cultpnipjut Uwmutwlhgp (Uwubwlhgutpp), | 8.5. The Participant(s) of the Company, which
npn (npntp) gnidwpwhtt wenidny mbophuntd jointly hold(s) at least 10 percent of shares of the
E (ku) Culjtpnipjut wnujwuqu 10 wnlnu Company, has (have) the right to request by
pwdutdwup, hpwynitp nith  (mibk) court the squeeze-out of another Participant
nuunulut Jjupgny ywwhwuek) Culjtpnipjuu from the Company, if such Participant hinders
wj] Uwubwlgh htnwugnidu Culjbpnipnihg, or blocks the activity of the Company by
tptk tw  hp gqopénpnipmitiubpnyg  Yud his/her/its actions or inaction. The shares of the
wliqnpénipjudp nddupugunid Jud squeezed-out Participant shall be transferred to
wuhttwphtt  E  pupdunmd  Culjbpnipjut the Company. The payment by the Company
puwjuunt gnpéniubinipiniup: against such shares shall be made in the manner
Cuytpnmipinithg  htnwgquws  Uwubwlgh prescribed by the Law.
pudutidwutt  wbgind E Culbkpnipjutp:

Cujtpnipjutt Ynnuhg pwdubdwuh phdwg
Jdwpnudp  Juuwpynd £ Opkupny
uvwhdwidwsé Jupgny:

8.6. Culjtpnipjut Uwutwlhgutph hpwyniuputpp | 8.6. The rights of the Participants shall not be limited
skl nwhdwbwthwlynid unyjl to the rights stipulated under this Chapter 8. The
Qubntwnpnipjutt 8-pn qijuny uwhdwidwsd Participants have other rights granted by the
hpwyniuptutpny: Culjtpnipjui Legislation, this Charter or the resolution of the
Uwubwljhgukpp niuku tule Sole Participant.

Onkuunpnipjudp, unyt Ywbnbwnpnipjudp
Jud Uhuly Uwutwljgh npnodwdp
uwhdwtwé wy] hpwyniupubp:
8.7. Culjipmpjutt Uwubwlhgubpp wwpuwiynp | 8.7. The Participants of the Company shall:

8.7.1. ubkpnpnudutp Juwwnwpbk] Culbpnipjut 8.7.1. make investments in the charter capital
Jutintunpulwut juyhwnwinid Thul of the Company, in the manner
Uwubwljgh npnodwdp  uwhdwtus prescribed by the resolution of the Sole
Junpgny, Participant;

8.7.2. shpuuwywpully Culjbpnipjut 8.7.2. refrain from publication of confidential
gnpéniubnipyut Ybpwpbpjuy information in relation to the activities of
qununuhp wuwpnibwlng the Company, except for cases prescribed
wnbnklnipniuttp, pugunnipjudp by the Legislation;

Onkuunpnipjudp uwhdwbdwé
nbwptph,

8.7.3. Juwwwpk] unyt Ywunbtwnpnipjut b 8.7.3. respect the terms of this Charter and
Uhwl  Uwutwlgh  npnonudubkph resolutions of the Sole Participant;
wwhwbetbpp,

8.7.4. Jwwwpk] Culjkpnipjut htwn Jupdwsd 8.7.4. perform the obligations under all separate
pninp wpwbdht  wuydwbwgpbpny agreements entered into by the
twhwntuws Company, in accordance with the terms
wupnuynpoipniaikpp wyn and provisions of such agreements;
wuwjlwbwgpbph  ppoypukpht b

wuwjdwuubphtt hwdwwywnwupwut,




8.7.5. Culjpnipjwup dwinigly
pudutdwubph gutjugusd ownmwpdwi
Jud qgpuunppdwtt  jud hwugkh
gutjugusd thnthnjunipjut dwuhb:

8.7.5. notify the Company on any assignment
or pledge of shares or any change of
address.

8.8. Culjipnipjutt Uwutiwlhgubpp Ypnud kb twb | 8.8. The Participants of the Company shall bear other
Onkuungpnipjudp b unyt Yubntwnpnipjudp obligations prescribed by the Legislation or this
nwhdwidwé wy yupunwlwinipmniuukp: Charter.

9. CLYGrNkhE3UL TUZNR3MEh 9. DISTRIBUTION OF PROFIT BETWEEN
FUCNRUC UTULUYRSLELD UPREY THE PARTICIPANTS AND DIVIDENDS
B4 cuzNkheuUpLUSPLLE D

9.1 Cultpnipiniut hpwynitp nith mwpbjub Uty | 9.1. The Company may annually distribute profit
wiqud hpwlwbwgul) swhnyph pwohunid among its Participants.
Culbpnipjut Uwubiwlhgubph dholi:

9.2 PFPupdwb Lupwlw swhniypp pugunwybu | 9.2. The profit subject to distribution shall be
2z nppuuny puppynid E Culjbpnipjut distributed in AMD between the Participants of
Uwubtwljhgiiph dhol’ puwn Culjbpnipjui the Company, in correspondence with the
jutntunpulut  juuyhwnwnd  bpwbg number of shares of Participants in the charter
pudutdwubph swthbtph: capital of the Company.

9.3 Swpklwl swhnyph pwohuidwl, npu swthh b | 9.3. The resolution on the annual distribution,
Jdwpuwt Auh dwuht npnonidt pinnignud E amount and manner of payment of the profit
Uhwly Uwutiwygh Ynnuhg: shall be adopted by the Sole Participant.

9.4 Uhwl Uwutwlhgp Yuwpnn L  npnonid | 9.4. The Sole Participant may adopt a resolution on
punniul]  pwdubdwubtph nhdwg owhnype non-distribution of profit against the shares.
spufubnt dwuhl:

9.5 Culjipnipniut  hpwyniip snith  npnonud | 9.5. The Company shall not adopt a resolution on

punniul) Cuykpnipjut Uwubwljhgutiph dhol
owhnyph pupjudwtt dwuhtt jud Jdwupk;
Cuytpnipjut Uwutwlhgutpht owhnyp, npp

distribution of profit or pay the profit to the
Participants upon a such
distribution, which is already adopted:

resolution on

puoludwt dwuhtt  npnponudt . wppku

punniigus k.

9.5.1. dhtush Culbkpnipjut juiuntunpuljuu 95.1. until the full payment of the charter
Juuyhwnwih ;phy J&wpnudp, capital of the Company;

95.2. tpk npnodwt pugnibdwt wwhhb 9.5.2. if at the moment of adoption of such
Cuytpnipjutt gqnuin wljwmpdukpp resolution the value of the net assets of
wnpdtipp thnpp L upw jutntwnpuljut the Company is or following such
Juyhwnwhg b wuwhniunwghtt $nunhg resolution will be less than the charter
Juwd wyn swihhg thnpp Ynuntw tdwb capital and the reserve fund of the
npnodwl pugnitidwt wpnyniupnid, Company;

9.5.3. Opkupny twpwnbu]usd wy| 9.5.3. in other cases prescribed by the Law.
ntuptpnud:

10. CLUEMNRESUL YUNUYUCUUL
uururuuert

10. GOVERNING BODIES OF THE COMPANY

10.1 Cuybpmipjut junwdupdwb dwupdhuubpb G,

10.1. The governing bodies of the Company are:




10.1.1. Cuphwinip ~ dnqnfp (wjunithbn
«dnnny»), npp hpwdppynd £ Uhwuly
Uwubtmljgh  Ynnuhg b npubn
npnonidubiph punniinud
hpwjwiwgymd t Uhwl Uwutwlgh
Yynnuhg,

10.1.1. the General Meeting (hereinafter
referred to as the “General Meeting”),
which shall be convened by the Sole
Participant and the resolutions made at
the General Meeting shall be

implemented by the Sole Participant;

10.1.2. Culjpnipjub mbopktubnh junphnipnp
(m]unthm\ «unphnipr),

10.1.2. the Board of Directors of the Company

(hereinafter referred to as the “Board”);

10.1.3. Culjtpnipjutt Jhwbdiyw  gonpdwnhp
dupuhup' Snpswunhp mbonpkup:

10.1.3. The sole executive body of the Company

- the Executive Director.

10.2 dnnnyp 10.2. The General Meeting
10.2.1. dnnnyu  Culjpnipjub  pupdpugniy 10.2.1. The General Meeting is the supreme body
dwpuhub k: of the Company.
10.2.2. dnnnyp  pwgwrnhl] hpwywunipnit 10.2.2. The General Meeting has exclusive

nith Culjbpnipjut hwdwp pugniubne

authority to make the following decisions

htwnlyuy npnontdubpp’ Uhwly for the Company, upon the written
Uwuttwmljgh gqpwynp  npnonidubph resolutions of the Sole Participant:
hhdwt Jpu.

w) Culbpnipjutt  gnpédniubnipjub a) determination of main directions of

hhdtwlwt nignnipniutbph npnonudp,
htywbu twl Juquulbpynipniuutp
hhdtwnpbnt Jud upwig
dwubwlglynt hwipgkpp,

the activities of the Company, as well as
establishment of or participation in legal
entities;

p) Culjkpnipjut juintwnpnipjut b
jutnuunpulut  juwyhwnwh swthh

b) amendments to the charter and the
amount of the charter capital of the

thnthnjunudp, Company;

q) Iunphpnh wlunudubtph c) appointment of the Board members,
pbwnpnipjnip, upwig early termination of their powers,
1hwgnpnipjniutitbph Junududljiin determination of  amounts of

nuupkgnudp, tputg Ynnuhg hptug

indemnification of expenses and rewards

wupunwlwinipniiuiph junwpdw during the performance of their
dudwwjuhwndusénid obligations;

wupqlwwnpnudubph b Swjuukph

hwwnnigdwt swthbph vwhdwunudp,

1) Gnpéwnhp nbopkth tywhwlnudp b d) the appointment and early

tpw 1hwgnpnipjniutibph
Junudwdljin nunwuplgnudp,
Gnpéwnhp wmbopkh Jupdwwnpnipjut
L Swjuubph  thnjuhwwnnignidubph
Jdwpdwt Yupgp b wuydwbbbpp,
htywbu twl gopdwnhp  dwpduh
1hwgnpnipjniuubpt wnlinnpuwht
juquulbpynipjuip  jud wihwwn
Anttwplunhpnop wwnt hwpgkpp,

termination of powers of the Executive
Director of the Company, terms and
conditions  of and
indemnification of expenses of the
Executive Director, as well as transfer of
powers of the executive body to a

remuneration

commercial entity or an individual
entrepreneur;

&) JbEpuwnnighs hwtdttwdnnnih
(Ykpuwninignnh)  punpmpmip b

e) appointment and early termination
of powers of the control commission
(controller);




1hwugnpnipjniuttiph Junududljiin

nunwpbgnudp,

q) nwpkljwut hwyybwnynipnitutph b
wnwnpkljut hwoydklpnh hwuwnwwnnidp,

f) approval of annual reports and
annual balance sheet;

k) Culpnipjut owhnijpl g) adoption of the resolution on
Uwutwlhgutph  dholb  pwpjubynt distribution of profit between the
dwuhli npnonudt punniubyp, Participants of the Company;

n CuyEpnipjut ubkppht h) adoption (approval) of the
gnpéniubinipiniup Jupquynpny documents regulating the internal
thwunwpnpbph punniunudp activities of the Company;
(hwuwnwwnnudp),

p) Culjipnipjut Ynnuhg wpdtpnptph i) adoption of the resolution on
pnnupljduib dwuht npnonidl issuance of securities by the Company;
punniubyp,

d) CuybEpnipjut wninhwnh j) adoption of the resolution on
hpujubwugdwt npnonudt punniukyp, auditing of the Company;

dw) CuybEpnipjut k) adoption of the resolution on

Jhpuwluquuljbpyduit b nuswpdwb
dwuht npnonudt pinniukyp,

reorganization and liquidation of the
Company;

dp) nswpduty hwtdtuwdnnniyh
owiuwlnudp b nswpdw hwyyklonh
pugniunudp,

l) appointment of the liquidation
commission and setting of the liquidation

balance sheet;

dq) Culjtipnipjutt wwhniunuyhtt b wyg
dnuntpnh oquugnpsdwt JEpwpbkpyuy
npnondutiph pungnitinudp,

m) adoption of the resolutions on the
use of reserve and other funds of the
Company;

d) Opkupny twpwwnbujus wy n) other issues prescribed by the Law.
hwipgtph (nidnudp:
10.2.3. unpnp  gnpébwippubp  Juwnwpbno 10.2.3. Resolution of the Sole Participant or the

hwdwp sh  wwhwbeynd  Uhwly
Uwubiwljgh ud Junphpnh npnonudp:

Board is not required for entering into
major transactions.

10.2.4.

Upwly  Uwubwyhgp  Jupnn E
gutjugus wwhh, puyg ny wulwuy,
pwl wnwpkubt JEY wbqud, hp
hujtgnnnipjudp gnidwpt] dnnny:

10.2.4.

The Sole Participant may convene a
General Meeting at its sole discretion at
any time, but not less than once a year.

10.2.5.

dnnnih npnonidubpt pugnitynd B

Uhuly Uwubgh Ynnuhg Jkpghtihu
huyignnnipjudp:

10.2.5.

The resolutions of the General Meeting
shall be adopted by the Sole Participant at
its sole discretion.

10.3 Tunphnipnp

10.3. The Board

10.3.1.

unphnipnu hpujuwbwgtnid k
Cuybpnipjut gnpéniubinipyut
punhwnip nkjuyupnudp,
pugunnipjudp wjt hwpgtph, npnup
unijit Qubntwnpnipjudp
Jbpuwywhyws Gu  dnpndh fud
QGnpéwnhp wntopkuh pugunhy

hpwjuwunipjutip:

10.3.1.

The Board carries out the general
governance of the Company, except for
the issues, which are reserved to the
exclusive competence of the General
Meeting or the Executive Director under
this Charter.




10.3.2.

Tunphnipnyp Juquus t 3 wbnudhg
(ubpwpjuy  Lwjuwquhp):  Tunphpnh
Lwjiwmquwhp b winudubpp whwnp k
hudwywunwupjpwikt 22 YL Ynnuhg

10.3.2.

The Board is composed of 3 members
(including the Chairman). The Chairman
and members of the Board shall meet the
qualification and professional standards

uwhdwudws npuljuynpdwi nL determined by the CBA.
dwutwghunuljuu
hudwywnwuiwtinipyut
swthwthoubpht:

10.3.3. unphnipyp. 10.3.3. The Board:
w) twpiwywnpuunnid k a) prepares suggestions in connection
wnwownnipniuutp Culjpnipjui with the terms and conditions of
Jtpuwnnighs hwtdtuwdnnnyh remuneration and reimbursement of
(Jtpuwninignnh) Jupdwwpnipjut b expenses of the control commission
dwhuubtinh thnjuhwwinnignidubph (controller) of the Company;

Jdwpdwtt Yupgh U wuwydwbukph
Ybpwptpyuy,

p) uwhdwinmd L Culkpnipjut b) determines the amount of
wninhwnt hpwjuwbwgunn wtdh remuneration of the Company’s auditor;
Jlwpdwt swthp,

¢ Uhwl Uwutwligh  Ynnuhg c) approves the internal acts regulating
hwunnwwnyws Culjbpnipjut  ukppht the activities of governing bodies of the
gnpdniubinipiniup Jwupquynpny Company in accordance with the
thwunwpnptph hhdwb Jpw, htsybu documents regulating the internal
twle npuugny squpquynpyud activities of the Company approved by
opowbwljuipnid  hwunmwwnmd  k the Sole Participant, as well as insomuch
Culpnipjut Junruupdui as such activities are not regulated under
dwpuhutbph gnpéniubnipniup such documents;

Jutinuwlupgnn ubkppht

thwunwpnpbpp,

n) hwunwunnmd L Culjkpnipjut d) approves the administrative
Jupswuquuljipyuljui structure of the Company;
Junniguépp,

k)  hwunwumd L Culjkpnipjut
dwhiubph wdkuwdju twhiwhwohyp b

e) approves the annual expenditure
estimate and performance plan of the

npu juwnwpnyuljubnp, Company;

q@ hwunwunnd L Culjkpnipjut f) approves the staff list of the
hwuwnmhpugniguljp,  pugupnipjudp Company, with the exception of the
Stuonkuh, ny owtwljynid k Director, who is appointed solely by the
pugunuwybu  Uhwl  Uwubwlgh Sole Participant;

Ynnuhg,

E)  hpdinud E  dwubwdninbp, g) establishes branches, representative
ubkplyujugnigsmipnitutp L offices and agencies;

hhdtwplutp,

1) hwunwwund E Culbkpnipjub
gnpéniubnipjut juquulbpydwt htn

Juyyws  donwlwb  ulqpnipny
qnpénn ymbghuy  dwpdhulkph’
Ynuhwnkukph, hwtdbwdnnnyubph,

gl) approves regulations of activity for all
permanently acting collegial bodies, such
as committees, commissions, creates such
collegial bodies, confirms and changes
their members;




gnpéniubnipjutt Jupgp, dAbuwnpnid L

gy Ynitghuy dwpuhltpp,
hwunwunnid b tnthnjund £ pputg

Juqup,

E2) uvwhdwunud E Culjipmipiut Ynnuhg
Jupdwljwynn gnyph Jupdwydwph b
Jupdwulunipyut wy] wuydwbubph
npnonuup,

g2) defines rental fees and other terms of
the assets leased by the Company;

E3) hmuwnwwnnid E CuljEpnipyjut junonp
gnpdwppubpp (unponp £ hwdwpynid
npnodwl Juyugdwt yuwhht 50,000,000
(hhunitt dhjhnt) 22 npudp jud npu
hwdwnpdtpp qhipuquugnn gnpdwppp):
Cup npnud  jungnp sk dwbwsynid
Culytpnipjut plwjuni
gnpéniubnipjut htwn Juyyuwsd
gnpdwpptpp (wropju nbtwnbuwlwt
gnpéniubnipjutt phpwugpnid  Yupynn
gnpdwpplbpp), ubpwnjuy  Juplbpp,
Jupluhl qotnp, Eunlinh
dwutwljgnipjut Jupykpp,
Juyhwnunid dwutwlgnipjudp
dhuwmtiuwynpnidubpp i}

qmpllm]hh/hhr‘lr}andM]hh punyph wy
gnpdwpplbpp wiluju  npuibg
quphg/wipdtiphg:

g3) approves major transactions of the
Company (the transaction is deemed as
major if at the moment of making
decision for approving the transaction it
exceeds 50,000,000 (fifty million) AMD
or equivalent). The transactions related
with the ordinary course of activity of the
Company (transactions concluded during
the daily business activity), including
loans, lines of loans, income participation
loans, and other
loan/investment transactions, do not
deemed as major transactions regardless
the price/value of particular transaction.

equity financing

n) mwdnwd £ Opktungpnipjudp b unyl
Quintwnpnipjudp uwhdwidws wyp
hwpgtp:

h) decides on other issues prescribed by
the Legislation and this Charter.

10.3.4.

unphpnh winwdubptt pbnpynud o
Uphulj Uwutwygh Ynnuhg: unphpnh
winudubph 1hwgnpnipjniutibph
dudltwnp sh vwhdwbwihwlynid uniy
Juinuwnpnipjudp: Lputp ptunpynud
ki Uhwl Uwubtwlgh  Ynnuhg
uwhdwigwé dwdlbwnny: unphpnh
winudubph 1hwugnpnipjniutbpp
nunupkgynid tt Uhwl Uwutwlgh
npnodwdp:

10.3.4.

The Board members shall be elected by
the Sole Participant. This charter shall
not limit the term of office of the Board
members. The Board members shall be
elected for a term defined by the Sole
Participant. The powers of the Board
members shall be terminated by the
resolution of the Sole Participant.

10.3.5.

ITunphpnh - winwd  Jupnn L jhuly
gnpénitwly punupught: CuljEpnipjut
gnpdwunhp dwpdth
ubkpyujugnighsbpp - sk Ywpnn
unphpnnud dkswdwutinipini juquby:
Uhwl] Uwutwljgh npnodwdp unphpnh
winudubph tjuundwdp fJwpny Gu
twhiwwnbuyby twl wy|
vwhdwbwthwlnidubp b yuwhwbetbp:

10.3.5.

Legally capable individual may be a
Board member. The representatives of
the executive body of the Company shall
not be a majority in the Board. Other
restrictions and requirements for Board
members may be prescribed by the
resolution of the Sole Participant.




10.3.6.

unphpnh ‘LVwhiwquhhtt punpnud Ea
unphpnh  whnguulbkpp  funphph
whnuitbph  Yuquhg  hpbug
pughwtnip pUh duyukph

Ukbwdwutnipjudp: unphnipnp Jupnn
E guujugws dwdwbwl YJtpplnpby

10.3.6.

The Chairman of the Board shall be
elected by and from the Board members
by the majority votes of the Board
members. The Board may at any time re-
elect the Chairman of the Board or elect
a new Chairman by the majority votes of

Lwpiwquwhht  Jud phwpl]  tnp the Board members.
Lwjumquh  unphpph  whnudibph
punhwnip pYh duyjubiph
dbbwdwulnipjudp:
10.3.7. unphpnh twpowquhp. 10.3.7. The Chairman of the Board shall:
w) Juquulibtpynmd L unphpph a) organize the works of the Board;
wuunwipubipp,
p) qnidwpnud E unphpph thuwntpp b b) convene and chair the Board
twpiwquhnid nputp, meetings;
¢ Juquulbkpynwd £  Iunphpnh c) organize the taking and keeping of

thunbph wpdwbwgpnipyut Jupnidp

minutes of the Board meetings;

[\t wpdwbwqpnipinibtbph
wwhuywbnudp,
) bwpwquhnd £ dnnndubpnud: d) chair the General Meetings.

10.3.8. unphpnh ‘Lwfuwguhh 10.3.8. In the event of absence of the Chairman
puguljuynipjui ntwypnid upw of the Board, his/her duties shall be
wupunuwluwinipniubbpp juwnwpnud k executed by a Board member designated
unphpnh ‘Lwhuwuguhh ynnuhg by the Chairman.

owuwljdus vnphpnh winudp:

10.3.9.

unphnh  thuwnbpp  gnudwpynud ko
unphpnh twjiwqubh Ynndhg  pp
twhiwdbnimipudp, QJuwd ~unphpph
winuwuh wwhwtgh hhdwh Jpu:

10.3.9.

The Board meetings shall be convened by
the Chairman of the Board at his/her
initiation or upon request of a Board
member.

10.3.10. unphpnh

winudutpp  unphpnh
thunh wbglugdwl, husybu uwh
opwlwpgmu pungpljws hwpgtph b
yniptph dwuht ywhwnp £ nbknkjugdku
Tunphpnh wugugnidhg wnujuqu 3
(hpwwwy hwpgkph phwpnd” 1) op
wnwg hwdwywunwupwh
dwunignidubkpl wnujuql
niquplbny bpwbg Ebjupntwht
thnunnh hwugthti: vnphpnh wunudp
hwdwpynud £ wuwnowd swtinigdusd

10.3.10.

The Board members shall be notified on
the Board meeting, items included in the
agenda and the materials at least 3 (in
case of urgent issues — 1) days prior to the
Board meeting via at least sending the
notices to the e-mail addresses of the
Board members. Notice shall be
considered duly provided if a receipt
confirmation email is received from the
Board members.

Jtpohthu ynnuhg dwinigdwt
unwgniup hwuwnwwnng
LEyupnuughtt twdwl  uvnwbwnt
ntupnid:
10.3.11.Junphpnh thuwmtt  hpwwugnp  E 10.3.11. The Board meeting has quorum, if all
(pYnpnid nilh), tpk npui Board members participate in such

dwubwlgnid  tu  Tunphpnh  pnnp
winudubpp:

meeting.




10.3.12. Junphpnh npnonudukpt punnidnud B
thuwnht tkplw unphpnh wunwdukph
dwjubiph dkdwdwutnipjudp:

10.3.12. The resolutions of the Board shall be
adopted by the majority votes of the
participating members.

10.3.13. LJtwplnipjutt dwdwtiwl] unphpnh
mipwpwiginip winwd niuh Ukl dwyjt:

10.3.13. Each Board member is entitled to one
vote during the voting.

10.3.14.lunphpnh - npnponudp . Ywpnn  k
pugniil] wpwug unphpph thuwnh
hpudhpdwt® wugluguting hknpwlw
pytupympmnit (hupgdut dhongny):
Ldwt  pJhwplnipmit  Jupnn k

wlighugyty thwunwpnpkpp
thnunwyhly, htnwgpuyht,
htnwunhuwuyht, htEnwhunuwjht,

EEjupntughtt jud thnjuwbgynn b
punmitnn  hwnnppugpnipiniiubph
huljnipniup i1 npuwig
thwutwpnpuihl hwuwnwwnnidu
wwwhnynn Yuwh wy dhgngukpny
thnpjumtwlnt  dhgngny: Zknwlw
Qupgny plbwpmpudp pugni]ws
Tunphpnh npnonudt ophttwjwutt nid
niuh, Ept pytwpnipjutp duubuyghp
L unphpnh poinp winudubpp:

10.3.14. The resolution of the Board may be
adopted without convening a Board
meeting, via remote voting (inquiry).
Such voting may be organized by
exchange of documents through postal,
fax, teletype, telephone, electronic and
other means of communication ensuring
the authenticity and documental
approval of messages to be transferred
and received. The resolution of the
Board adopted through remote voting is
valid, if all Board members have
participated in the voting.

10.3.15.unphpnh  npnonudutpp upnn ko
punnid k) twlb wyuyhuh thuwnny, nph
dudwbwly nphpnh  winuwdubpp
Jupnn &t hwnnppuygyt) dhujutg
htwn htnwjunuwht, htpntunwljuuh
ud wy Juwh dhgngn]’ ppulfub

10.3.15. The resolutions of the Board may also be
adopted in such meetings, where the
Board members communicate with each
other in real-time mode through
telephone, telecommunication or other
means of communication.

dudwbwljh nkdhunud:
10.3.16.Junphpnh  thuwnbptt wpdwbwgpynid 10.3.16. Minutes of the Board meeting shall be
ki Lhumh  wpdwbwgpnipjniup taken. Such minutes shall be drafted

Juquynd t thuinh wjwpwnhg htwnn’
hugopju dwdljiinnid: unphpnh thuwnh
wpdwbwgpnipniip unnpugpnid ko

within five days following the meeting.
Minutes shall be signed by all Board
members and the secretary, who shall be

thunh  pnnp wbgudubpp U liable for the accuracy of the
pWpINL W], nypkp information included in the minutes.
yuwwnwupwbwnnt tu
wpdwbwgnpnipniiunid wnljw
wnbnklnipniutbph &onnipjut
hwdwp:
10.4. Qnpdunhp dwpdhup 10.4. Executive body
10.4.1. Culjpnipjul nupwghly 10.4.1. The current activities of the Company are
gnpéniubnipjut ntjudupnid managed by the Executive Director-the Sole
hpuwjuwbwgtnid k Culjtpnipjut executive body of the Company.
dvhwtdyu gnpéwnhp dwpdhlip’

Anpdwnhp mbopkup:




10.4.2. Culjipnipjutt  gnpbwinhp  dwpdup
hpwwunipjutt b wuwunluinid
Cujipnipjut pupwghll nEjujupdut
YEpwpbpyuy wyt poinp hwpgbpp, npnip
unyu Juintwnpmipjut jud gnpénn

opkuunpnipjui hudwdwju
Jhipuywhywés sk Culbpnipjut
dnnniyht jud lunphpnht:

10.4.2. The Company's executive body are
responsible for all matters concerning the current
management of the Company, which are not
within the scope of competence of Company's
General Meeting or Board, as prescribed by this
Charter of the Company or current legislation in
force.

10.4.3. npéwinhp mbopk

10.4.3. Executive Director

10.4.3.1. Culjipnipjwt pupwghly gnpdniubnipjut
ntjudupndt  hpwlwbtwginid  Et Gnpswunhp
wnbonkup: Gnpéwnhp wbopkup hwoybwnnt E
dnnniyht b unphpnhte

10.4.3.1. The day-to-day activities of the Company
shall be managed by the Executive Director. The
Executive Director shall be accountable to the
General Meeting and the Board.

10.4.3.2. @npséwnhp wmbopkup Yuquultpynid L
Uhwl Uwuttmygh b unphpnh Ynnudhg punniugwsé

10.4.3.2. The the
execution of resolutions of the Sole Participant and

Executive Director ensures

npnonidtiph uunwpnidp: the Board.
10.4.3.3. Culjipnipjut b Snpdwnhp wntonkuh vhol | 10.4.3.3. The agreement between the Executive
yuydwbwghpu Culjtpnipjui wliniuhg | Director and the Company on behalf of the Company

unnpugpynid E dnnnih ‘LVwpiwquhh fud Uhuy
Uwutimljgh Ynnuhg jhugnpjus wudh Ynnuhg:

shall be signed by the Chairman of the General
Meeting or the person authorized by the Sole
Participant.

10.4.3.4. @npéwinhp wnuopkup.

w) nbophunud k Culjtpnipjut gnypp,

p) ukpuyugunid E Culjpnipniup b tpw pwhbpp
Zujuunwih Zuupuytnnipjntind i}

wpunuwuwhdwinid,
q) wwihu £ (hwqnpugptp, wyg pyntd, puyg ny
dhuwyt YbEpwihwgnpdwt hpwyniupny

Cuybpnipjut winitithg hwtntku qunt hwdwnp,

n) gnpénud L Culjipmipjuit winithg wnwig
|hwqnpugpp,

t) vwhdwbdwé Jupgny Jupmd E gnpéwppubp
(quydwbtwgpbkp) Culbpnipjutt winithg, wyy
pUnud wolnwwnwipuyht wupdwbwgpkp,

q  npnpgnud B Qunpbkph  plwnpmpub,
nbknupwoudwt 61 JEpuyuwnpuundut
hwipgtpp, wwhu t hpudwbttp® Culjbpnipjut

wpuuwnwljhgutph owtwljdwl, upwig
nbnuthnppdwt b wquudwb  JEpwpbpuy,
YJhpwenid £ jupwjuniudwtt dhongubp b

owtwlnud E jupquuuwhwlwb nnnydhp,

bE) pwiulybpnd pugnid E hwpqupluyhtt b wy
hwppdutp,

n) Iunphpph putwpluwittt m hwunwndwt k
utpluyugunud CuybEpnipjut
Jupswluquuljbpyuljui Junniguépp,
unphpnh Ynnudhg hwunwngdws Junnigqush b
dwhiubph twpitwhwsyh hhdwb ypu hwunwwnnid

10.4.3.4. The Executive Director:

(a) disposes the property of the Company;

(b) represents the Company and its interests in the
Republic of Armenia and abroad;

(c) issues power of attorneys, including, but not
limited to with the right of re-authorization, to
represent the Company in accordance with the
procedure established by the General Meeting;

(d) acts on behalf of the Company without any power
of attorney;

(e) enters into transactions (agreements) on behalf of
the Company, including labour agreements, in the
prescribed manner;

(f) decides on election, allocation and training of staff,
gives orders on appointment, replacement and firing
of employees, applies encouragement measures and
disciplinary sanctions;

(g) opens settlement and other accounts in banks;

(h) submits the administrative structure of the
Company for Board consideration and approval, as
well as approves staff list of the Company on the basis
of Board’s approved administrative structure and cost
estimate;

(i) gives orders, binding and other instructions and
controls their execution in the scope of his/her
competence;




kE Culjkpnipyjut
(wpnwwnwnbintph gniguiljp),
) hp hpwjwunipjut vwhdwbubpnid wpdwlnid
tE hpwdwbukp, hpwhwbqubp, wwhu L
wupuunhp b wy gnignidubp b JEpwhulnid
npuig junwpnidp,

d) Jupnud E gwulwugwés wy qopsbupp Jud
hpuwjuwbwginud £ guuljugwé wy) gnpénnnipinil,
nph jhwgnpmipiniup 22 opktunpnipjudp, uniyh
Qutnuwunpmipjudp juwd Culbpnipjut ubkpphl
hpujuwljut wyntpny Jipuyuwhyws sk dnnniht,

hwuwnhpwugniguljp

funphppht,

dw) Cuybpmipjutt Jupyupniubph hbn
hwpupkpnpnibbpomud

- Juyugunud k npudwunpjusd Jupyh

Junududljinn dupdwb wuwhwigh ubpjuyugdut
twuht npnonud’ Juplunnth  hkn Qupdws
yuydwtwgnny vwhdwiuydwé ntuyptpnid,

- Juyuginud £ wndjuy Jupyuenihtt Jupyh jud
ubpypuwt hEppwlwt mpuwbop (Uwubwpwdhn)
npudwnpbnt jud  wpudwgpnudp dbpdbno
dwuht npnonud,

- juyuginid £ wju) Jupyuoenth Jkpupbpuyg
uvbwulnipjutt phunud  wkpuyugubint  dwuht
22 opkuungpnipjudp  uwhdwidws
hhuptph wrpljuwynipju ntupnid,

- hwunwunnmd £ Jupluenth  tjundwdp
dhtwivmjut b gnpéniubnipjut Untthpnphugh
dudwtwljugnygp,

npnonid '

- hwuonwunnmd £ dudijbnnwbg  Juplbph
Jhpwlunmgdw, JEkpwdhttwbuvwdnpldwtn b
hwownnipjut hwdwdwjunipnitutph Jepupkpuyg
gnpswpputpp,

dp) hwuwnwunnid E  hogmuun Culjbkpnipjut
qpujunpwd  gniyph  hpugdwt wwjlwbtbpp
ubpwnjwy, puyg suwhdwbwhwlytny gnyph

hpugdwl  (bbpupju;  h  ubthwlubnipmnia
ytpgubyni) wpdtpp, hpugdwb dlp, Eppnpny whd
qunpnh  pbwnpmpmnitp, hyybu  twbh h

ubthwljwiunipmit wmbgws gniyph wwhywidwh
dwhuubinh b wy wuwydwuukph npnonudp,

dqg) hwuwnwunnd Lt Culjipmiput  donwljub
ujqpoiipny]  gnpdnn - Ynpighwy  dwpdhlukph
(Undhwnkubkp, hwbdbwdnyndubp b wyb)
npnonidukpp,

dn) hpwjwbwgunid £ Opkbungpnipjudp b unyl
Quuntwnpnipjudp uwhdwwsé wy|
hpwjuwunipjniutitip:

(j) concludes any other transaction or performs any
other action, which, according to RA legislation, this
charter or internal legal acts of the Company, is not
within the scope of competence of the General
Meeting, the Board;

(k)within the relations with Company’s borrowers:

- resolves to submit an early repayment request of the
disbursed loan in cases provided by the agreement
with the borrower;

- resolves to disburse or to refuse the disbursement of
the regular tranche of the loan or of the investment;
- resolves to file a bankruptcy application of the
borrower in the event if the grounds defined by the
RA legislation exist;

- approves the financial and activity monitoring
schedule of the borrower;

- approves the deals of restructuring, refinancing and
settlement agreements of the non-performing loans;
(1) makes a decision on terms of realization of property
pledged in favor of the Company, including, but not
limited to realization price (including the cases of
taking of ownership), realization procedure, choice of
the third-party buyer, as well as expenses of
maintenance and other maintenance conditions of the
transferred property;

(m) approves the decisions of the permanently acting
collegial bodies (committees, commissions, etc.);

(n) executes other powers prescribed by the
Legislation and this Charter.




10.4.3.5. Qnpdwnhp wbopkuh puguluynipyut

Jud tpw wuwownntwlwh
wupunwlwbnipjniuutph Juunupdut
wthttwphunipjut ntupnid upw

wupunwuinipniuttpp junwpnud £ Snpswunhp
wmbopkth wbnuljup Yuwd Opkuunpnipjudp
pnyjunpyus wy] whd:

10.4.3.5 In the event of absence or impossibility of
execution of the Executive Director’s duties, the
powers of the latter shall be performed by his/her
deputy, or another person as allowed by the
Legislation.

10.5. nphpph wunudutph b Snpswunhp nbopkuh
yuwwnwuiwbwwnynipiniup

10.5. The Liability of the Board Members and the
Executive Director

10.5.1. unphpnh  wbngwdutpp,  Snpdwunhp
wnbopkup b quwynp hwyquuuwh -
dhumtiuwljmtt  Jipwhuljnnt  hpkug
hpwyniupipt  hpwlwbwgukihu
wupunuwluinipniubtpp juunwpkhu
wupuuwynp L gnpskp h owh
Cultpnipjut’ pupkhundnpk 61
nnowdhuwn:

10.5.1. The
Director

Board members, the Executive
the chief
controller shall act,
exercising their rights and performing
their duties, in good faith and reasonably in

the interests of the Company.

and accountant-

financial while

105.2. Iunphpnh  wbnudubkpp, Snpdwnhp
wnbonkup wyuwnwupimbwwnynipnit ko
Ypnud Culjbpnipjun hpkug dbnpny
yuwndwnyws Juwuubkph hwdwp, tpk
Onkuunpnipjudp
yuunwupwiwwnynipjutt wy] hhdpkp
b swihbp twpwnbudus sku: Cup
npnid, wuwunwupwbwnympmit skt
Ypnud Culjipnipjutt Tunphpnh  wy
winuwdubpp, npnup nhd kb pdwplly
CuybEpnipjutp Juwubbp gqundwnws
npnodwp  Jud skt dwubwlygbyp

pytwnplnipjuip:

10.5.2. The the
Director shall be liable for damages
caused by their fault to the Company,
unless other grounds or amounts of
liability are prescribed by the Legislation.
Board members who have voted against

Board members, Executive

the decision that caused the damages or
have been absent from the voting, shall
not bear liability for such damages.

105.3. Iunphpnh  winudh b Snpdwnhp
wmbopkth  UYnnuhg Culjkpnipjuup
yuwndwnyws Juwutbph hwwnnigdwt
huygny nuwnwpw nhdbnt hpwyniup
niikt  Culjbpmipmiip b bpw
Uwubwljhgp (Uwutiwljhgubpp):

10.5.3. The Company and its Participant(s) shall
have the right to apply to the court for
indemnification of damages caused to the
Company by a Board member and the
Executive Director.

10.6. Culjtpmpjut gjjuwynp hwodwuwwhp- | 10.6. The Chief Accountant — financial controller of
dhuwtuwljun Jepuwhuljnnp the Company
10.6.1. Culbpnipjut qjjuowynp hwoduuuhp- 10.6.1. The chief accountant-financial controller

dhumtiuwljua Jbkpwhuljnnp of the Company shall be in charge of:
hpwlwbwgunud E.
w) hwyuywhwlut hwrydundwi b a) maintenance of accounting and filing
hwoytwnynipniuubph Jupnidp’ of reports in accordance with the
Opttuunpnipjmup b Culjkpnipjuib Legislation and internal rules of the
ubkppht Juunuubpht Company;
huwdwywwnwupiwi,
P CuybEpnipjwt hwoytlonh b) compiling of the Company’s balance

Juqunudp,

sheet;




@) pjniokh yuwbwynpnudp,

c) planning of the budget;

1) Culjtpmpjut Ynnuhg Juinwpynn
gnpéwnunipjnibtbph
hwyJuuyuwhwljwut
Jtpwhuljnnnipjnip,

d) accounting control over the
transactions entered into by the
Company;

t) hwpyuyht, $htwbuwluit b wy
huwpytnympnitutiph  juqunudp
npwtg ubpyuyugnudp 22 (hwugnpdus
dwpuhuttpht b Uwubwlhgubpht,
npuiugnid  wpunwgnyynn  wndjujukph
wnpdwbwhwywwnnipjui

e) preparation of tax, financial and other
reports, submission of such reports to RA
authorized bodies and Participants of the
Company and ensuring of accuracy of the
information included in such reports;

wywhnynudp,
o)) nwhdwudué Jupgny 61 f) publication of financial reports of the
dudjEnutipnid Culjtpnipjut Company in the prescribed manner and

dhutmtiuwjut  hwpybkwnynipjniuutph
hpwwwpwynudp,

terms;

E) Culjbpnipjmtt  wohiwwnnnubph g) calculation of salaries of the
wp jpiwwnwupdh hwpdupyp, employees of the Company;

n Culbpnipjut dwubwdninbph b h) control over the accounting and
wnmwpwsdpuwhty wy| registration of operations by the branches
unnpupwdwunidubtph and other territorial subdivisions of the
hwoyuyuwhwljuu hwyundu Company;

Jupdwt b gopdwntmpmnitutph

gpuiigdwt ykpwhulnudp,

p) Stopkuh hwudtwpwpwluutbph, i) execution of instructions of the
htswbtu twl Culjtpnipjut Director, as well as fulfilment of the
junwjupdwt dwpdhtitiph Ynnuhg obligations prescribed under internal
pugnitJué  ubkpphtt | hpwdului legal acts adopted by the governing
wljntpny 61 wouiwnwipuyht bodies of the Company and the
yuydwbwugnpny twhwntujws employment agreement.
wupunuynpnipjntubph junwpnidp:

10.6.2. Qfuwynp hwoyuwwhp- 10.6.2. The chief accountant-financial controller
dhumtiuwljute Jtkpwhuljnnp shall be liable for the damages caused to
Onkuunpnipjudp uwhdwbjwoé the Company by his/her actions
Jupgny wwunwupwbwwnynipmnit k (inaction), in the manner prescribed by
Ypnud hp gnpénnnipniuiutph the Legislation.

(mgnpénipjuly) htwnlwtpny
Cultpnipjutp yuwndwnud
Juwubbph hwudwp:

10.7. Culjtpnipyui Jtpuwnnighy | 10.7. The Control Commission (Controller) of the

hwudtwdnnnip (JEpuwnnignnp) Company

10.7.1. Culjkpnipiniup  snith  JEpuwinighs 10.7.1. Since the Company has one Participant

hwtidttwdnnny (JEpuwnnigny), pwh np
uju nmup dbkly Uwubtwlhg (Uhuly
Uwubwljhg):

(the Sole Participant), it shall not have a
control commission (controller).

11. VUGN E3UL 2ZUTYBUTChIILC,

20c49UunNrUC BY,
2U0g4ES4NhE3NPLLET

11. THE BALANCE SHEET, ACCOUNTING

AND REPORTS OF THE COMPANY




11.1 Cuybtpnipniup qupnud £ hwpuuyuwhwlwut
hwoqwnnid b ukpuyugunid £ httwbuwljui

hwoydbwnnipniuubp: Zuwpyuywhwlju
hwydundwi, hwoyytwnynipiniuutph
ubpjuyugdwt  uljgpnruputipp vwhdwignid

tu Optungpnipjudp:

11.1. The Company shall maintain accounting and file
financial reports. The principles of accounting
and filing of the reports are prescribed by the
Legislation.

11.2 Cujbpmipnitp Juqinmd & 22 UR &
Uhpyuyuginud hwpybndmpmibkp 22 up
Ynnuhg unwhdwbjwé Alkpny [t}
wupphpuljuwinipyjudp:

11.2. The Company shall prepare and file reports with
the CBA in the forms and with the periodicity
prescribed by the CBA.

11.3 Culjtpnipjut hwyduuyuwhwljub hwydunnudp
hpuwjuwiwgynid k Onkuunpnipjudp
uvwhdwidwsé Jupgny:

11.3. The accounting of the Company shall be
performed according to the Legislation.

11.4 Cuytpnipjniup Juqunid b Opkuunpmipjudp
nwhdwidwsé dudjtnubpnid hpwwywpwlynid
t  hwoybnynmipmibtp’ 22 YR  Ynnuhg

11.4. The Company shall prepare and publish reports
within the terms prescribed by the Legislation,
in the manner prescribed by the CBA.

uwhdwidwé Jupgny:

11.5 Snipwpubiynip wnwph Culjpnipiniup | 11.5. Each year the Company shall undergo an audit
unnigynid £ wbjuwpp  wniphnnpuljui by an independent auditing organization. Such
Juquultpuynipju Ynnuhg: Uuluju independent auditing organization shall be
wniphnnpuljub Juquultpuynipniut appointed by the resolution of the Sole
punpynid £ Uhwl Uwubtwlgh npnodwb Participant. =~ The agreement with the
hhdwt Jpu: Uuljwju wnighnnpuljub independent auditing organization shall be
juquuljbpynipjutt  hkn  wuwpdwbwghpp signed by the Director. The Board shall
Jupmid E Suopkup: unphnmipnp npnonmid k determine the amount of remuneration of the
wtljwju wninhnnpujub juquulEpuynipjut independent auditing organization.
dwnwynipjniubph hwdwp J&wpiynn
gnudwiph swthp:

11.6 Culybkpnipjul dhtwbnwntnbuwjuis | 11.6. The audit of financial-economical activities of
gnpéniubnipjutt  unnignudt  wnighwnph the Company may also be performed upon
Unnuhg QJuwpnn L hpwljwbwgdh; twb request of a Participant holding at least five
Cuytpnipjut pwdubdwutph wntujwuqt hhug percent of the shares in the Company. In such
unynuh  ubthwlwbwwnbp  hwinhuwgnn case, the remuneration of the auditor shall be
Uwubiwmljgh  wwhwbeny: Uiy nhuypnud paid by the requiring Participant.
wninhnnph  Swpwynipjniitbph phuwg
J&wpnid k uwnnignid wwhwbonn
Uwubiuljhgp:

11.7 Culjtpnipjut wpunwpht wninhwnt | 11.7. The external audit of the Company shall be
hpwjuwiwgynid k wninhnnpuljui performed in accordance with laws regulating
gnpéniubnipyut hkwn Juyywsd audit activities and other legal acts, as well as as
hwpwpbpnipniiubpp jwupguynpnn agreed upon with the independent auditing

opkuputpht b wy] ppwdulwmt wlunkpht,
htywbu twbh wijwh  wnighnnpuljut
Juquultpuynipju htwn Juyugyud
hwdwdwjunipjutip hwdwywnwupw:

organization.




12. CLUErNRE3UL UNULRALUSIUO
UsSNrufUdULNRULEN, TNRUSE

12. SEPERATE SUBDIVISIONS AND
SUBSIDIARIES OF THE COMPANY

CuyErNkhE3NkrLLESL

12.1. Cultpnipjniut hpwyniup nith Zwjwuwnwbh | 12.1. The Company may establish in the Republic of
Zubpuybnnipmiinid b onwpkplpu Armenia and foreign states separate subdivisions
whwnnipniutbpnid hhdut] hpuduwpwbwlut (branches and representative offices) not having
wdh Jupquyhdwl sniutignn wnwbdiugyusd the status of a legal entity.
vnnpupwdwinditp dwubw&ninkp b
ubplujugnigsnipniutibp:

12.2. Zujumunnwtth Zwbipuybnnipjut nupwspnid | 12.2. Separate  subdivisions of the Company in
CulyEpnipjut wnwbdwugyud Armenia shall be established in accordance with
unnpuwpwdwunidubpp unbndynid tu the Legislation and shall initiate their operation
Opkuungpnipjutp hwdwywunwupwt b upon registration with the CBA. Establishment
gopénud Bt 22 UR Ynnuhg gpuigytnig htiwnn: of separate subdivisions of the Company in the
Ounupbplypu whwnnipniuubph nwupwspnid territory of foreign states shall be performed in
Culytpnipyjut wnwbdwugyud accordance with the laws and other legal acts of
unnpupwdwinidubph unbndnid the respective state, unless otherwise prescribed
hpwlwiuwgymd E wyn tphph opkupubkpht L under the international treaties of the Republic
wy| hpuwjului wljnkpht of Armenia.
huwdwywnwujuwl, kpt Zuywuwnwth
Zuupuyknnipjul dhowqquhti
wuydwbwgnpbpny wy) put bwpwnbuws sk:

12.3. Culjkpnipjuit wnwbdtwugywsd | 12.3. The resolutions on the establishment of separate
unnpupwdwinidubph hhdtwnppdwt dwuht subdivisions of the Company shall be adopted by
npnonuduiptt - pugmitymd - o Tunphpph the Board.

Ynnuhg:

12.4. Cujtpnipjutt. dwubtwdninp  gopénid k| 12.4. The branch of the Company shall act within the
Cuybpnipjut Ynnuhg npjud powers vested by the Company and on the behalf
1hwgnpnipjniuubph vwhdwbbbpnid b tpw of the latter. The branch shall carry out financial
wlinithg: Uwubwdninp hpwjuwbwgunmd E operations prescribed by the Legislation (both in
Onpkuunpnipjudp twhiwwnbudws  wjtuhup AMD and other currencies), which are provided
dhutwmtiuwljut gnpdwnunipnibutp (hsytu by the charter of the branch.
2z ppudny, wyuwbu b wpuwpdnypny),
npnip  twhuwnbuynmd o dwubw&ninh
Jutintunpnipudp:

12.5. Cuytpnipjniut. hpwynitp  mith  Uhwl | 12.5. The Company may upon resolution of the Sole
Uwutiljgh npnodwdp Zujuunwith Participant  establish and participate in
Zumupuybnnipniuinid b onwpkplpu subsidiaries and dependent companies with a
whunnipniubbpnid hhdtuwnply status of a legal entity in the Republic of
hpujwpwbwlumtt wbdh  jupgquyhduly Armenia and foreign states.
niubkgnn nniunp b juhgyw pulEpnipeniutp b
dwutiwlgl) nputgnid:

12.6. Onnwpbpypw wyhwnnipjnibiipnid | 12.6. Establishment of or participation in subsidiaries
hpwwpwbwlwtt wbdh  Jupgquyhdwly and dependent entities having the status of a
niubkgnn nniunp Jud Juhayuy legal entity in the territory of foreign states shall
npultpnipniutph hhdtwnpnudp Jud be completed in accordance with the laws and

npuiugnid dwubwljgnipjniup hpuwjuwbwgynid

other legal acts of the respective state, unless




E wyn tpyph opkuptbkphtt b wy hpu]ulwub
wljnknpht hudwywwnwupiwt, tpk
Zujyuunuth Zwtpuybnnipjut thowqquyht
wuwjdwbwgnpbpny wy) put twppwnbudws sk:

otherwise prescribed by the international

treaties of the Republic of Armenia.

12.7. Zumjumunnwth Zutpuybknnipjut nupwspnid | 12.7. Establishment of or participation in subsidiaries
nniunnp Jud  Juwpyguy puybpnipniutbph and dependent entities in the territory of the
hhdtwnpnidp Jud npuignid Republic of Armenia shall be completed in the
dwutiwljgnipjniup Juwnwpynid E manner prescribed by the Legislation.
Onkuunpnipjudp vwhdwtidws jupgny:

13. CLUBNRE3UL 13. REORGANIZATION AND LIQUIDATION OF
46ruquuuutr1NhUC B9 THE COMPANY
LnhourNpruC

13.1 Cuybkpnipjniup Jupny | Juwdwynp | 13.1. The Company may voluntarily be reorganized
Jbpwlwuquuljtpydt; Uhwl Uwubwlgh upon the resolution of the Sole Participant. The
npnodwdp:  Culbkpnipnitp Yupnn  k Company may be reorganized by court solely in
nuunuwliut  Jupgny Jhpujuqduybpuyydty cases and in the manner prescribed by the
dvhuyu Ontkuunpnipjudp nwhdwtdusé Legislation. The Company may transform
ntyptpnid b fupgny: Culjipnipiniup upng (change its legal-organizational form) into a joint
tE Jipwluquuynpldl);  pudubnhpuluu stock company or a commercial cooperative.
npultpnipjut Jud wnlitnnpuyhti
ynnytpuwnhih:

13.2 Culybpnipjui Jhpuwluquuljbpuynidt | 13.2. The reorganization of the Company shall be
hpwywbwgynd E Opkuugppny uwhdwugwd performed in the manner and in accordance with
Jupgny b wuwydwhubpny: the terms prescribed by the Code.

13.3 Culjtpmipiniip muswpynd £ Uhwl | 13.3. The Company may be liquidated upon the
Uwubiwmljgh npnpdwt  hhdwt Jpu  fud resolution of the Sole Participant or on the
Onptuungpnipjudp uvwhdwbdwés hhdpkpny: grounds provided by the Legislation. Grounds
Cujtpnipjut (nswpdwt hhdpkpt nt upgp and manner of liquidation of the Company are
uwhdwiynd tu «Pwllbph b pwulught prescribed by Chapter 9 of the Law on Banks and
gnpéniubnipjut dwuhb» Zujuuwnwh Banking of the Republic of Armenia.

Zuipuy bnnipjut opkuph 9-pn gjund:
13.4 Culjtpmipjutt  ndwpnidp  hwbqgbkgumd k| 13.4. The liquidation of the Company shall result in

Jupljuyht Juquuljtpuynipjub
gnpéniubnipjudp qpunytint thgkighuyh nudp
npgpus  wbwsybml b Culkpnipul’
npuytu hpwjwpwbwlwt wbdh gqonipjul
nunupdub:

revocation of the license on carrying out of
credit organization activities and the cease of the
Company’s existence as a legal entity.




ZU4qEBLIU0 1

ANNEX 1

«¢UQEL $PLULU» Nh4Y UNC of the charter of GAZELLE FINANCE UCO LLC
Jwuntwnpnipjub
«¢ULQGL $PLULU» LIST OF PARTICIPANTS
NPLP4GrUUL 4UruU3hL OF
quQuuutrr1NkE3NEL GAZELLE FINANCE
UUzUULUQUY NTUSUUNULUSYNRE3UUR UNIVERSAL CREDIT ORGANIZATION
cuutlrNhe3UL LIMITED LIABILITY COMPANY
UuULUYb8LErk 8Nh8UY
Uwutiwljgh wunip, Pwdubdwup | Pwdhu Forename, surname Share Num
wqquiniup (npud) Edwu (entity name), passport (AMD) ber of
(wiJuunidp), h swih | (registration) data, address Share
wudbuwgpuyht (legal address), social s
(qpuugdui) security number (TIN)
wnjuyukpp,
puwlnipyjut
(quinftyn) Juyph
hwughl, 202 (2422)
Uhnptipjumunukph 261,818,420 100% | Legal entity incorporated 261,818,420 | 100%
pugquynpnipjui under the laws of
hpwjwpwbwlwu Netherlands
wtd
QUEL $U3LELU GAZELLE FINANCE
ZNLYPLS HOLDING
YNNNELUSh COOPERATIEF U.A;
3NDh.E8,,
unyuwjuwbwugdw identification number:
hwdwp 68450974, 68450974;
qpuibigiwi opp’ registration date:
31.03.2017p., 2422’ 31.03.2017;
857449837, TIN: 857449837;
quin]knt Juypp’ legal address: Gustav
Qniutnuy Mabhlerplein 3, HFC, 26th
Uwhitpuih by 3, floor, 1082MS
HFC, 26-pn hupl, Amsterdam, the
1082MS Uduwnbpnud, Netherlands.
Uhnbpjuliqutph
[Fuquynpnipjnii:
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