ZUUSUSYUD k
«QUQEL $hLULU» NhIY UNC-h dhul
dwutiuljgh’ FULQEL $USLELU 2NLIPLG
YNNNELUShY 30k, E3. N2 b
20.03.2018p.-h phy 1 npnodwdp

®nhnjujws E QUSEL SPLULU» NhIY
UNC-h dhwl dwubwlgh QUQEL
$USLELU 2N1PLA UNNNELUSEY 8NF.
E3. bNCZ0Y B
27.01.2019p.-h phy GF-27.01.2019 npnydwdp

®nthnjugws kE QUSEL $PLULU» NhIU
UNC-h dhuly dwubwlgh’ SUQBL
$USLELU 2NLPLA UNNNELUSEY 8Nk,
E8. NL20b
28.03.2019p--h phy GF-28.03.2019 npnydwdp

®nihnjuws kE QUSEL $PLULU» NhIU
UNC-h dhwl dwubwlgh QUQEL
$USLELU 2N1PLA UNNNELUSEY 8NF.
E3. vNCZ01b
24.06.2019p.-h phy GF-24.06.2019 npnydwdp

®Onthnjuwd £ QUSEL $PLULU» NhIY
UNC-h dhuly dwubalgh’ SFUQBL
dULELU 2N1PLSE UNNNELUSPY, 80P,
E8. nnrzrb
05.10.2019p.-h phy GF-05.10.2019 npnydwdp

®nthnjuws £ QUSEL ShLULU» NhdY
UNC-h dphuly dwubulgh’ SUQBL
dUSLELU 20LPLSE UNNNELUSPY, 8N .
E8. nOrzrp
14.01.2020p.-h phy GF-14.01.2020 npnydwdp

®nhnprwd E QUSEL $HLULU» NhIY
UNC-h dhwl] dwubwlgh QUQBL
$USLELU 20LPLE UNNNELUSHY 80E.
E3. vrz00b
21.04.2020p.-h phy GF-21.04.2020 npnydwdp

®nthnjuws k QUSEL $PLULU» NhIY
UNC-h dhwl] dwubwlgh QUQBL

QAUL84UO |
22 Eunpnuut publynid
20.07.2018p.
QUL84UO |

22 JEunpntuub putlynid
27.02.2019p.

3UL8YUD |

22 JEunpntuut putilynid
17.04.2019p.

QLULSYUO |

22 JEunpntuut putlynid
24.07.2019

ArUL84UD |

22 JEunpntuub putlynid
30.10.2019

QLULSJUO |

22 JEunpntuut publynid
12.02.2020

3LUL8YUD |

22 jEunpntuut putynid
13.05.2020

ArUL8YUO |



$USLELU 2ZNLPLS UNNNELUShY, 8NP,

E3. nArzrp
01.06.2020p--h phy GF-01.06.2020 npnydwdp
Onihnjujwd £ FULEL $hLULU» NhdY
UNC-h dhwl dwubwlgh Gwqh) uykiu
hnjphtg ynnybpwinhy 8nt. ). vOC20YP
22.07.2020p.-h phy GF-22.07.2020 npnydwdp

Onihnjudws £ FULEL ShLULU» NhdY
UNC-h dhwl dwubwlgh’ Quqh) ki
hninhtuq Ynnybpwwnhy 8nt. k). vACLZ0YP

26.10.2020p.-h phy GF-26.10.2020 npnydwdp

Onihnjws £ QULEL ShLULU» NhdY
UNC-h dhul vwubwlgh’ Quqhy ki
hninhtuq Ynnybpwwnhy 8nt. k). vALZ0YP

25.03.2021p.-h phy GF-25.03.2021 npnydwdp

Onihnjudws £ FULEL $hLULU» NhdY
UNC-h dhwl duubwlgh Guqh) uykiu
hnjphtiq Ynnytpwwnhy 8nt. k).
01.10.2021p.-h phy GF-01.10.2021 npnydwdp

®nthnpufws £ «GUQLL $HLULU» NhdY
UNC-h dhuly dwubwmlgh Quqhy duyikiu

hninhtq Ynnybkpwwnhy 8nt. k.
29.08.2022p.-h phy GF-29082022 npnodwup

Onthnjujws k£ «FULEL $hLULU» NhIY
UNC-h dpwl dwubmlgh’ Quql) duyiikiu
hninhtiq Ynnybkpunhy 8nu. E.
24.02.2023p.-h phy GF-24022023 npnodwdp

Gnpéwnhp mboptu-Stuophunipjut
twhiwmquh
Shgput ZnJhwtithuywt

Tigran
Hovhannisyan

(unnpuqpnipintiy)

22 Eunpnuwut publynid
17.06.2020

QA ULSYUD |
22 JEunpnuwub putynid

16.09.2020

QULSYUO |
22 JEunpntuut putlynid

12.11.2020

QULSYUO |
22 JEunpntuut putynid

23.04.2021p.

ArUL84UO |
22 §Eunpnwfuw publynid

22.10.2021p.

GUL84UOD |
22 JEunpntuut publynid

QLULSJUO |
2z JEhnpniuwub puulynid

2z JEhnpntwub puihh twhwquh

(wnnpugpnipjniiy)



APPROVED BY
Resolution No 1 dated 20.03.2018 of
the BOARD of GAZELLE FINANCE HOLDING
COOPERATIEF U.A,,
the sole participant of GAZELLE FINANCE UCO
LLC

Amended by Resolution No GF-27.01.2019 dated
27.01.2019 of the BOARD of GAZELLE
FINANCE HOLDING COOPERATIEF U.A.,
the sole participant of GAZELLE FINANCE UCO
LLC

Amended by Resolution No GF-28.03.2019 dated
28.03.2019 of the BOARD of GAZELLE
FINANCE HOLDING COOPERATIEF U.A.,
the sole participant of GAZELLE FINANCE UCO
LLC

Amended by Resolution No GF-24.06.2019 dated
24.06.2019 of the BOARD of GAZELLE
FINANCE HOLDING COOPERATIEF U.A.,
the sole participant of GAZELLE FINANCE UCO
LLC

Amended by Resolution No GF-05.10.2019 dated
05.10.2019 of the BOARD of GAZELLE
FINANCE HOLDING COOPERATIEF U.A.,
the sole participant of GAZELLE FINANCE UCO
LLC

Amended by Resolution No GF-14.01.2020 dated
14.01.2020 of the BOARD of GAZELLE
FINANCE HOLDING COOPERATIEF U.A.,
the sole participant of GAZELLE FINANCE UCO
LLC

Amended by Resolution No GF-21.04.2020 dated
21.04.2020 of the BOARD of GAZELLE
FINANCE HOLDING COOPERATIEF U.A.,
the sole participant of GAZELLE FINANCE UCO
LLC

REGISTERED WITH
the Central Bank of Armenia
on 20.07.18

REGISTERED WITH
the Central Bank of Armenia on 27.02.19

REGISTERED WITH
the Central Bank of Armenia on 17.04.19

REGISTERED WITH
the Central Bank of Armenia on 24.07.19

REGISTERED WITH
the Central Bank of Armenia on 30.10.19

REGISTERED WITH
the Central Bank of Armenia on 12.02.20

REGISTERED WITH
the Central Bank of Armenia on 13.05.20



Amended by Resolution No GF-01.06.2020 dated
01.06.2020 of the BOARD of GAZELLE
FINANCE HOLDING COOPERATIEF U.A.,
the sole participant of GAZELLE FINANCE UCO
LLC

Amended by Resolution No GF-22.07.2020 dated
22.07.2020 of the BOARD of GAZELLE
FINANCE HOLDING COOPERATIEF U.A.,
the sole participant of GAZELLE FINANCE UCO
LLC

Amended by Resolution No GF-26.10.2020 dated
26.10.2020 of the BOARD of GAZELLE
FINANCE HOLDING COOPERATIEF U.A.,
the sole participant of GAZELLE FINANCE UCO
LLC

Amended by Resolution No GF-25.03.2021 dated
25.03.2021 of the BOARD of GAZELLE
FINANCE HOLDING COOPERATIEF U.A.,
the sole participant of GAZELLE FINANCE UCO
LLC

Amended by Resolution No GF-01.10.2021 dated
01.10.2021 of GAZELLE FINANCE HOLDING
COOPERATIEF U.A,,
the sole participant of GAZELLE FINANCE UCO
LLC

Amended by Resolution No GF-29082022 dated
29.08.2022 of GAZELLE FINANCE HOLDING
COOPERATIEF U.A,,
the sole participant of GAZELLE FINANCE UCO
LLC

Amended by Resolution No GF-24022023 dated
24.02.2023 of GAZELLE FINANCE HOLDING
COOPERATIEF U.A.,
the sole participant of GAZELLE FINANCE UCO
LLC

REGISTERED WITH
the Central Bank of Armenia on 17.06.20

REGISTERED WITH
the Central Bank of Armenia on
16.09.20

REGISTERED WITH
the Central Bank of Armenia on
12.11.20

REGISTERED WITH
the Central Bank of Armenia on
23.04.21

REGISTERED WITH
The Central Bank of Armenia on 22.10.21

REGISTERED WITH
the Central Bank of Armenia

REGISTERED WITH
the Central Bank of Armenia
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1. CURZULORC HORBELES

1. GENERAL PROVISIONS

1.1.

Unyt Qwbnbwnpnipniip hwinhuwind E
«2UQBL dPLULU» nmubdbpuwy Jupluyghte

Juquuljtpuynipini uwhdwbwthuly
yuunuupwbtwunynipjudp nputpnipjut
(ujumhtwn’  «Culjbpmpmnily)  hhdwnhp

thwunwpninep, nph fpoypLpp Wwpwnhp
tl Cuybkpnipjui pudubdwubkph

ubthwljwtwwntp hwinhuwgnn $hqhljufut b
hpuwpwbwljut whdwlg (ujunthtn’
«Uwutiwlhg(ukp)») i1 Culjtpnipjul
junwjupdwt  Jdwpdhutubph  hwdwp: Pp
gnpéniubinipjutt hpwlwbwgdwt plupwugpnid
Cuyjkpmipiniup nhjujupynd b Zuyuunwih
Zutpuykwnnipjul punupwughwljwu
opktugppny «Onkuughnp»),
«Uuwhdwtwthul wwunwupwbwnynipjudp
puytpnipniiubph dwuhty  Zwjwuwnwbh
Zwbpuybnmpyut  opkpny  (wjunthbn
«Opkup»), yupuyhtt juquultpunipniutkph
gnpéniubnipiniipn Jupquynpnn opkupubpny,
unplwnhy hpujuljwl wy wnkpny (poinpp
dhwuht «Opkuungpnipjniy) b unyb
Yutnbwnpnipjudp: CuyEpnipniup
hwdwpynid E unbndws b uljund E hp
gnpéniibnipiniip Zujuutwth
Zutpuybnnipjut jEunpnbuut  putlnid
(ujunhbwn’ «22 UP») gpuiigytinig b Jkpohtihu
nnuhg thgktiquynpytjnig htwnn:

(wjunthbwn’

1.1.

This Charter is the founding document of
GAZELLE  FINANCE  Universal  Credit
Organization Limited Liability = Company

(hereinafter referred to as the “Company”), the
provisions of which are binding for the persons
and legal entities who are the owners of the shares
of the Company (hereinafter referred to as the
“Participant(s)”) and the governing bodies of the
Company. During the conduct of its activities the
Company shall be governed by the Civil Code of
the Republic of Armenia (hereinafter referred to
as the “Code”), the Law of the Republic of
Armenia on Limited Liability Companies
(hereinafter referred to as the “Law”), the laws
regulating the activities of credit organizations,
other legal acts (hereinafter collectively referred
to as the “Legislation”) and this Charter. The
Company is deemed to have been established and
starts the of upon
registration with and licensing by the Central

conduct its activities
Bank of the Republic of Armenia (hereinafter

referred to as “CBA”).

1.2.

Cultpnipniup owhnijp ulnwbiwnt
tyuwwnwlny hhdttwnpduws hpuwduwpwbwjut
wtd wnbwunpuhtt juquulbkpwnipnit t, nph
juintunpulut juwhwnwp pwdwitws k

npnowllh  pyny  pwdubdwubph, npntp
hwuwnwwnnid ku Jtpohuutinhu
ubthwljwbuwwnbpbph wupunwynpulju

hpuyniuputpp Culjtpnipjut tjundwdp:

1.2.

The Company is a commercial entity established
with the purpose of earning profit, the charter
capital of which is divided into a certain number
of shares certifying the obligatory rights of their
owners towards the Company.

1.3.

Culjipnipjut Uwutwlgh (Uwubwlhgutph) b
Culjtipnipjumt dholt  hwpwpbpmipniuutpp
Junpquynpynid ku Zuwjuutnwith
Zuupuyknnipjut (22) gnpédnn
opktunpnipjudp b unyt Ywinbtwnpnipjudp:

1.3.

The relations between the Company and its
Participant(s) shall be regulated by the effective
legislation of the Republic of Armenia (RA) and
this Charter.

1.4.

Cuykpnipniup, npytu ubthwjutnipnil, nith
wnwhduwugus gnijp b hp
wuwpunwynpnipniutbph hwdwp

wuwnwuppwbwwnnt £ wyn gnypny, jupny E hp

1.4.

The Company owns separate property and is
liable for its obligations with such property. The
Company may enter into transactions on its own
behalf, acquire and exercise proprietary and




wlnihg Yupk] wuydwbwqpkp, dknp phpk] nu
hpwwbwgtl] gnypwyhtt b wbduwlwb ny

qnijpuyht hpurympltp, 4nty
wuwpunwluwinipniutb, nunupwinid
hwintu quw; npwbku  huygynp  YJud
wuwwnwuuwing:

personal non-proprietary rights, bear obligations
and act as plaintiff or respondent before the court.

1.5.

Culjtpnipjnitit nith huptunipnyu hwoytlohn,
Jupnn Lt mbbkbw] hugbpbh b wbqbpku
1Egqniutipny hp wtduwinudp wwpnibwynn inp
Juhp, npnodubkp, Albwpnptp, htyywhu twb
hunphpnputthy b Opktunpnipjudp uwhdwiuygwé
upgn]  gpuigjws  wwypwbpuwhl b
wnlwnpughtt wpwbukp, hpwjwpwut wtdh
hwdwp wthpwdbon wy Juybkpuwuwydwutbp:

1.5.

The Company has a separate balance sheet and
may have English and Armenian round seals,
stamps, letterheads bearing its name or an
emblem, as well as trademarks and other
requisites necessary for a legal entity registered in

accordance with the Legislation.

1.6.

Cuykpnipjul gt quypb £ Zwjwunwih
Zwupwybkwnnipjnil, p. Gplhwi, Skpjut 105/1 7.,
9 nmwpwdp («8hwnwnky» phqubu Yhuwnpni, 5-py
hwply, gqpuukiyul 505):

1.6.

The Company is located at Republic of Armenia,
Yerevan, 105/1 Teryan street, premise 9 (Citadel
business centre, 5th floor, office 505).

1.7.

Cultpnipjui
wijuwuniudu L.

wuonnuwlut  $hpduwyght

huwjbpkt' «Q@UQBL $PLULU» nitthybkpuuyg

Jupyuyht Juquuljpynipyni
uwhdwbwthuly wuwwnwuiwbwnynipjudp
pultpnipjnii.

wiqipkli GAZELLE FINANCE Universal Credit
Organization limited liability company.

nniubipkt' “TA3EJIb ®UHAHC” yuuBepcanbHas

KpeAuTHas OpTaHHu3aLuA 001IeCTBO o

OrpaHMYEHHO! OTBETCTBEHHOCTBHIO.
Culjipnipjut whduwiudwb Ypdwn mwupphpulj
k.

huytpkl «@UQEL $PLULU» NhIY UNC.
wiqkpkt GAZELLE FINANCE UCO LLC.

nniubpkt “TA3EJIb ®UHAHC” YKO 0O0O.

1.7.

The official name of the Company is:

In Armenian: «2UQGL dPLULU» niuhybpuuy

Jupluyht Juquuljtpynipnt
uwhdwbwhul] wuwnwupwbwnynipjudp
npuytpnipjnii.

In English: GAZELLE FINANCE Universal
Credit Organization limited liability company.

“TA3EJIb
KpeauTHas

OMHAHC”
OpraHMu3alud

In Russian:
yHUBEpCAIbHAs
0011eCTBO C OTPAaHMYEHHOM OTBETCTBEHHOCTBHIO.
The short name of the Company is:

In Armenian: «<3UQGL $hLULU» 1YY UMNCL.

In English: GAZELLE FINANCE UCO LLC.

In Russian: “TA3EJIb ®PUHAHC” YKO OQ0O.

2. CuLYBrNhE3UL ANONRLENREBUL
UNUSUYLET 69 LU uN1Urs
hrUguLUS4YNN,
GNroUuNULNRESNRLLED SEUUULET

2. PURPOSES OF THE ACTIVITY OF THE
COMPANY AND TYPES OF OPERATIONS
CARRIED OUT BY IT




2.1. Culjpnipputt btywwnwl £ Opkhunpnipjudp

2.1. The purpose of the Company is earning profit

twhiwnbujws dhtmtiuwljua through conduct of financial activities prescribed

gnpoéniubinipinil hpwuwbwgubny by the Legislation. In particular, the Company

Swuwuyyuphny owhnijph unwgniun: may:

Uwubwynpuybiu, Culjipnipiniup jupnn k.

2.1.1.  ubkpgpuyb) thnpuwnnipnibtbp b upbkyp 2.1.1. attract loans and enter into similar
tdwtminhy gnpswppukp, transactions, except for raising funds
pugunnipjudp hpwwwpwluwjht through public offers;
odtpinwlitph  Uhgngny  Uhgngutph
utipgpuddul,

2.1.2.  wpudwnpl) Juplkp, 2.1.2. provide credits, loans, and enter into
thnjuwnnipjnitiibip b Yuplk) tdwbwnhy similar transactions, including but not
gnpswppukp, ukpwnjwy, puyg ns vhuy' limited to providing income participation
owhnijpht dwutiugnipjut instruments;
gnpdhpukp,

2.1.3. hpwlwbwgubt; wwpwnph Jud 2.1.3. carry out financing of debt or commercial
wnlnnpuyht gnpéwpph transactions and factoring operations;
dhuwttuwynpnid, dwljinnphug,

2.1.4. wpwdwnpl) bpuotuhpttp, 2.1.4. provide guarantees;

2.1.5. ponupyl] wpdtpnptp, hyyku btub hp 2.1.5. issue securities, as well as enter into
hwoyhtt U hp wunmihg wpdbpnptpny transactions with securities on its own
gnpéwpptip Junwpk), tkpunyuy, puyg behalf and at its own expense, including,
ny dhuyt® wy  ppwduwpwbwlui but not limited to sale and purchase of
whdwtg Juntwunpuljut shares in charter capital of other legal
Juwhwnwnd pudutiinndubph entities (i.e., equity investments);
(pmdutdwubph, tuybph) wnp
Juwdwnp  (wjuhiph  Ukpypoudihp
Juuhnunid)

2.1.6. dwwnnigh] Jupluyht 2.1.6. provide payment and settlement services
Juquuljbpynipjutt gnpéniubnipjui related to the activities of a credit
htn juuws Jd&wpwhwogupluyht organization;
dwinwynipiniuibp,

2.1.7. pnnupll] wéwugwy dhuwbuwmlui 2.1.7. issue financial derivatives instruments, as
gnpdhpubp, hsybu twlb hp hwodht b well as enter into transactions with such
hp  wunithg  Quplk] — wdwbgyumy instruments on its own behalf and at its
dhutwtiuwmjue gnpShpubtipny Oown expense;
gnpdwppubp,

2.1.8. dwunigk] dhtwbiuwlumt gnpdwuljuh 2.1.8. provide financial agent (representative)
(ubpyuyugnigsh) Swnwynipiniuibp, services, manage investments of other
Junwdupby wy| widwtg persons, carry out entrusted (fiduciary)
ubpnpnudubpp, hpwlwbwgt) management;
hujuwnupdwugpuyhtt - ((hwgqnpught)

Junwdupnid,

2.1.9. quhk], Judwnt) b junrwjupb] putuyght 2.1.9. purchase, sell and manage bank gold and

nuljh i1 unnwbnupunugyus standard bullions and coins;

Anyyujuinputp b dbnwnunpud,




2.1.10. quk] b Jwdwnk] wpuwupdnyp, wy 2.1.10. purchase and sell foreign currency,
pynud, puyg ny dhuyt® Yupk] npudh b including, but not limited to entering into
wpunwpdniph $niskputtp, oyghnuukp AMD and foreign currency futures,
L idwbwwnhy wy] gnpdwppukbp, options and other similar transactions;

2.1.11. hpwlwbwgubt) dPhumtiuwljutn 2.1.11. carry out financial leasing;
Jupdwlunipiniu (jhqhug),

2112 h  wwh  pugmbbk]  pwulupdtp 2.1.12. accept for storage precious metals, stones,
dbwnwnubp, puptp, nuljtpswljub hptp, jewellery, securities, documents and other
wpdbpnptp, twunwpnptp b wy values;
wpdbipukbp,

2.1.13. dwwnnighy dhumtiuwljutn 2.1.13. provide financial consulting services;
hunphppunynipintl,

2.1.14. unkndhy 61 uyuuwnlbyp 2.1.14. establish and maintain  customer
hwdwjunpphubph  Jupupdwinipjut creditworthiness information system,
nbknEjundulju hwdwlwng, carry out debt collection activities;
hpwlwiwglby wuwpupkph htwn
unnwgudw gnpdniubnipntl,

2.1.15. hwinku qu npytu wywhnjugpuljub 2.1.15. act as an insurance agent;
gnpowiljuy,

2.1.16. ZZ Ug hwdwdwjunipyjudp 2.1.16. carry out other operations inherent to
hpuuwtwgut) Jupluyht credit organizations and acceptable in
Juquuljipwynipniuttpht punpny international practice upon the consent of
dhpwuqquyhti ypuwlnhfuynid the CBA.
punniijwd wy] gnpéwnunipinibtbp:

2.2. Culjpnipjniup Jupnn k Jupt | 2.2. The Company may enter into any type of civil

punupughwhpujulubh gujugws gnpdwnpp
(quydwtwghp), =npt  wbhpwdbyn  YJud
tywwnwlwhwpdwp £ pp Juinbwunpuljub
tyuwunwlutptt  hpuwjuwbwugubint hwdwp:
Cultpnipniup  Yupnn £ Qupk)  wybuhuh
gnpoéwppltp, npnup ppudwlwb (thnnuyjhty)
wuwpuwynpnipjniibbp B wnwowgunid
Culjipnipjut hwdwp, vwluy juydws sku
Ytpghupu nnuhg wupnunppngl
wypwbputp Jwdwnbini, Swnwnipniuubp
dwwnnighnt jud wohimnwtpubp juunwpkint
htwn: Culjipnipiniup sh Jupnn hpuwwbwgub)

transactions (agreements) necessary or expedient
for the achievement of its statutory purposes. The
Company may enter into transactions, which
create monetary obligations for the Company and
are not related to selling goods, providing services
or performing works for the creditors by the
Company. The Company may not carry out
production, commercial and (or) any other
activity subject to licensing.

wpununpulul, webunpuhtt b (Gud)
1hgtuquynpdwit Lupwuljw wy|
gnpoénLubinipinii:
2.3. Culjpnipjniup «dwpluyghtt | 2.3. The Company shall carry out the operations

Juquulipynipnibbph dwuhy Zujuunwih
Zwupuwybnnipjut opkuph 8-prp hnnJuwédny
bwhwnbuws gnpéwnunipniutbph
hpujuwiwginud E pugunwybu wbuujuhl

Aliny (pwuljuyhtt thnpuwtignidubph dhgngny):

prescribed under Article 8 of the Law of the
Republic of Armenia on Credit Organizations
solely in a non-cash way (via bank transfers).




2.4.

Culjpnipjniip upnn L thnjowenipmnibbubp
ubpqpuyty b (fud) tdwbwinhy gnpswpputp
Jupt;  hpwjwpwbwlwt  wbdwbg, php
Uwutwljgh (Uuwuttwhhgutnh), wthuwn
Abntwpuunbpbph, Zujuunwtih
Zumupuybwnnipjut b hwdwyupubph, wy
whwnnipjniutbph i1 Uhowqquyht
Juquulpuynipjnibiibph hbn' pugupwubu
Onpkuunpnipjudp uwhdwigwés Ywpgny b
Jtpohthu wwhwbeubphtt hwdwwwwnwupuw:

24.

The Company may attract loans from and (or)
enter into similar transactions with legal entities,
its Participant(s), individual entrepreneurs, the
Republic of Armenia and communities, other
states and international organizations, solely in
accordance with the terms and in the manner
prescribed by the Legislation.

2.5.

Cuybpmipnitp hpuwwwpwlughtt wpwewnplh
vhongny Swnwynipniutp sh  dwwnnignid

dhahjuljut mtdwg:

2.5.

The Company does not provide services through
public offer to individuals.

2.6.

CuybEpnipiniup hpwwywpuluyhtt opbpunwiiph
dhongny sh ukpgqpuynid thnjpwnnipniutibip:

2.6.

The Company does not attract loans through
public offer.

3. CuutMNkE3UL PUYNRULLLENU NP
NULSUYULARESOAPLLESD

3. RIGHTS AND OBLIGATIONS OF THE
COMPANY

3.1.

Cuybkpnipiniutt niuth unyt Ywuntwnpnipjudp
twpuntuws gnpéniubinipjut
tyunwlubpht hudwyunuuiwt
punupwghwliwb hpwyntupubp b hpnud £ wyn
gnpoéniubnipjui htwn Juwws
wupunwljuwimpmnibbubp: Culjkpnipiniut hpku
wunljubing punupughwljwb hpuyntipbpp
ubpwnyuy npuug wwownywinipjul
hpwyniupp, hpujutwugunid k hp
hwjtignnnipjudp: Culjipnipjut Ynnuhg hp wyy
hpwyniuptiph hpwlwtwgnidhg hpwdwpydkip

sh hwugkgunid wyn hpwyniupttiph
nunupiwb pugunnipjudp Opkiunpntpjundp
twpiwntudws nlyptph:

3.1.

The Company has civil rights consistent with the
purposes of its activities prescribed by this
Charter and bears obligations related to such
activities. The Company may exercise its civil
rights, including the right of their protection, at
its discretion. Waiver of exercise of such rights by
the Company shall not result in their termination,
unless otherwise provided by the Legislation.

3.2.

Culybpnipnitp Jupnn k jhub) wy (bkpunyuy,
puyg 0y dpuy’  gmunp b Quiujuy)
pultpnipyut hhdtwnhp, Epk nu wpgbJws sk
Onpkuunpnipjudp:

3.2

The Company may be a founder of another
company (including, but not limited to
subsidiaries and dependent companies), unless
otherwise provided by the Legislation.

3.3.

Cuykpnipniut niuh Ontunpnipjudp
Juplujht Juquuljtpuynipiniubpht
Jbpuyuwhyws  hpwdnitipubp b fpnud E
Onpkuungpnipjudp twhiwnbudws

wupunuljuinipnibitp wiljw gpuibip unyh
Quintwnpnipjudp twpwnbujws (hubnt
hwiuquuwiphg, btpt Opkuunpnipjudp Jud
unijt Qubntwnpnipjudp wy| put
twhiwnbuws sk:

3.3.

The Company has the rights and bears the
obligations provided for credit organizations by
the Legislation, regardless of whether such rights
or obligations are prescribed by this Charter,
unless otherwise provided by the Legislation or
this Charter.

3.4.

Culkpnipiniutt hpudniup nith.

3.4.

The Company has the right to:




3.4.1. Opkuunpnipjudp sunghjuos 3.4.1. acquire property, including, but not limited
gutjugws dliny dknp phpky gnyp, wyy to securities, possess, use and dispose of
pUnud, puyg ny dhugt wpdkpnphp, such property and the income or other
nhpuybnk] ogurnugnpsdt) nt wnbiophtiky useful result received from such property
wju b gputhg vnwugwsd Ejudnunp in any way not prohibited by the
Jud wy] ogurnujuip wipyniupp, Legislation;

3.42. Zwjwuwnwih Zuipuy bnnipjut 3.4.2. establish separate subdivisions (branches
wnwpwépnid b pputhg  goipu and representative offices) in the territory
Onkuunpnipjudp vwhdwtijwsd Jupgny of the Republic of Armenia and outside it,
hhduty wnwdtwgyud in accordance with the Legislation;
unnpupuduimdibp duubwgnnbp b
ubplujugnigsnipiniubp,

3.43. hphuybgnnmipjudp b 22 UL tnpdwwnpy 3.4.3. define at its discretion and in accordance
hpujuwlwu wljntnpht with the secondary acts of the CBA the
huwdwywwnwupwmtt  wvwhdwbl;  hp interest rates and commission fees for
Ynnuhg hpwlwbwgyny dbhttwbuwlui financial operations carried out and
gnpéwnunipnibttph b dwwnnigyny services provided by it, as well as the fees
dwnwjnipiniubph wnlnuwnpnyptpp, charged for other services provided in
dhounpnudwputpp 61 Jupy relation to provision of loans;
npudwnpbiny wnusnipjudp
dwwnnigqus  wy]  Swnwynipjnibtbph
nhuwg qutdynn Jdwpubpp,

3.4.4. Culbpnipjut ujundudp niubkgud 3.4.4. sell collaterals for the purpose of securing
wupuuwynpnipjniiibph  juunwpnid obligations towards the Company;
wywhnybint  bywwnwlny hpwuguby
(Juwdwnb)) gpujunpyusd gnupp,

3.45. Zujuwuwnwih Zwbpuybunnipub wyg 3.4.5. establish any type of associations or unions
Jupluyht i} dhtwtivwmjue with other credit organizations, financial
Juquuljtpuynipiniuubph, institutions, legal entities and citizens of
hpwjwpwbwlwu wdwtg u the Republic of Armenia, as well as foreign
pwnupughukph, hsybtu twle legal entities;
onnuwpkppu hpujwpwtwlut
wldwtg htinn untinst) dhwynpnudubp b
gutjugws wy] Uhnipjniuukp,

3.4.6. quk], Jupdwluylk], unwbwy, ukpyuby, 3.4.6. purchase, lease, receive, invest, take or

nplk ophttwlwt Enwtuwlny ykpguby
Jud wyy Yhpw dknp phpl], mhpuwbnky,
wnbonhuk), pupbjwyk), ogquwgnpsdt] b
wy]  goponnmipnibutiph  Bupwplb
wlowpd b owpdwlumt gqnyp, htyyhu

twl Jwdwnky, thnpiwugh,
Jupdwluyb, thnpuwbwll] fud wyp
YEpy  owwplk),  gpudunpl)  Gud

dwpwpkntti hp qnypp b wlnhdutpp
Jud npuwbg gwijugus dwu Jud
nputg hbn  juudwsd gutlugwsd
ppuynitp,

acquire in any other legal manner, possess,
dispose of, improve, use and perform other
actions in relation to movable and
immovable property, as well as sell,
transfer, lease, exchange or assign in any
other pledge or

encumbrances arise over its property, assets

manner, cause

or a part of such property and assets or any
right related to such property or assets;




3.4.7. ubpdnmdl; U wpunwhwl]  hp 3.4.7. import and export products, works and
gnpéniubnipyut hpujuwbwgdw services necessary for the conduct of its
hwdwp wthpwdbisnn  wypwbptbp, activities;
wjunwnwiptibp b Swnwynipiniubp,

3.4.8. Opkuunpnipjut hudwduwyu 3.4.8. open, have and use AMD and (or) foreign
Zujuunnwh Zwbpuybnnipmiund b currency bank accounts in the Republic of
wy] bpypubpnud  pugh), nmtbkuw; b Armenia and other states, in accordance
oqnnuugnpstk;  ppudnd b (fud) with the Legislation;
wnpunwnpdnypny putijuiht hwohdukp,

3.4.9. Zwjwuwnwuh Zwbipuybnnipju 3.4.9. act as plaintiff and respondent before
wnwpwépnid b pputhg  goipu courts and arbitral bodies in the territory of
nuunwpwitbpnmd b wpphnpwdught the Republic of Armenia and outside it,
dupuhuubpnd  hwinbu qu; npybtu pursue the adoption, recognition,
huygynp i1 wuwwnwupiwung, execution and enforcement of judgments in
nuunwuywpnipjui opowtwljuipnid the scope of court proceedings and enter
htnwdnmwn  (hul]  puunwydhnubph into settlement agreements for the
Juwyugdwbp, dwbwsdwbp, h Juwnwp amicable resolution of disputes;
wédwip b hwpyuphp juunwpdwip,
htyytu twlk JE&Eph ppwunun nsdwi
Jtpwpkpjuy hwownnipnit Yupky,

3.4.10. wphuwwwiph pugnitl]  Zwjuunuth 3.4.10. employ citizens of the Republic of
Zumtupuybwnnipjut punupwghutph b Armenia and foreign citizens and
onwpbkpipuw dhghfuljut whdwtg b determine the scope of their duties and the
nnnobkg upwug wpfuwnwipuyhtt amount of their remuneration;
wupunwlwinipniutph oppwtwlp b
Jupdwwnpnipjut swthp,

3.4.11. Opkuunpnipjudp vwhdwidws Jupgny 3.4.11. provide paid services and perform paid
J&wpniyh swnwynipjniiubp dwnnigky b works for legal entities and citizens and
wphuwnwiptitip Juwnwnpby use such services and works of legal
hpwjwpwbwlwu wdwtg u entities and citizens in accordance with
punupwghubph hwdwp, oquyk) tipuitg the Legislation, as well as make
Juunwpwsd wpuwwnwtputinhg 61 investments in, establish or be participant
dwwnnigus  Swowynipjnibibphg,  wy of legal entities in other countries in
whwnnipintutbpnud, Jtpohuutinhu accordance with the legislation of such
opktiunpnipjwip  hwdwywwnwupwl, countries and exercise other rights
hpwywbwgut] tkpppnudubp, unbnst) provided by the Legislation and this
hpujwpwbwlwt whdhup Yud (huby Charter.
npuug dwutiulhg, oquy kg
Onpktuunpnipjudp b uniju
Juintwnpnipjudp vwhdwbidus  wy
ppuynitipitiphg,

3.4.12. Opkuunpnipyudp vwhdwiudwsé Jupgny 3.4.12. issue and allocate securities on its own
hp wuniuhg ponquplt] b mbnupwojubty behalf, in the manner prescribed by the
wndbpnphp, Legislation;

3.4.13. hpwljwbwguby gutjugus wy| 3.4.13. carry out any other activity related to the
gnponitubinipjni, npp  Juuwldwsd k purposes of the Company, unless explicitly

Cujtpnipjut  tywwnwlutph htnn b

prohibited by the Legislation.




nunuyhnpkl wpgbjwd ok

Opkuunpnipjudp:

3.5.

Cultpnipjutt  hpwyniupubpp  YJwpny Eu
uwhdwbwthwlyl) dhuytt Opkuunpnipjudp
twpwntujws nhyptpnid b Opktunpnipjudp
uwhdwidwé fupgny:

3.5.

The rights of the Company may be limited solely
in cases and in the manner prescribed by the
Legislation.

Quintwnpnipjudp vwhdwtqus wyp
wupunwlwinipmniubbp:

3.6. Culjpnipiniup yuwpuwynp k. 3.6. The Company shall:

3.6.1. Opkuunpnipyudp uwhdwiudwsé Jupgny 3.6.1. maintain its accounting and submit
hpuwuwtwgit) hwyyuuuwhwlwut financial and other reports in the manner
hwpquwunnid i} ubpluyuguty prescribed by the Legislation;
dhuwtiuwljute i1 wy|
hwoybwnynipjniuukp,

3.6.2. wwwhnyk) CuybEpnipjut 3.6.2. ensure in the prescribed manner the
thwunwpnptph b Opkuungpnipjudp preservation of the documents of the
twhuwntujws wy  hwunwpnptph Company and other documents provided
uwhdwbdwsé jupgny wuwhwwunudp, by the Legislation;

3.6.3. Upk  Opktunpmipjudp U unyhb 3.6.3. bear other obligations provided by the

Legislation and this Charter.

4. CLUGMNhE3UL BY LU
Ultuuudupsutrh
NMUSUUNULUSYNRE31PULL

4. LIABILITY OF THE COMPANY AND ITS
PARTICIPANTS

4.1.

Cujkpmipnitt  hp  wwpunuwynpnipniuaubph
hwdwp wunwuppwtwwnnt £ hpbkt wunljuwing
wipnng gnijpny:

4.1.

The Company shall be liable for its obligations
with its entire property.

4.2.

Culjtpnipnitp wuwunwuppwbwwnnt sk hp
Uwutwljgh (Uwutwlhgutph)
wuwpuuwynpnipjniiitph hwdwp:

4.2.

The Company shall not be liable for the
obligations of its Participant(s).

4.3.

Cuyjpmipjut Uwubwlhgp (Uwutwlhgutpp)
yuunwupwbwnynipmt  sh (sk)  Ypoud
Culjpnipjut yupunwynpnipniutbph hwdwnp
b hpku(g) yunjuinn pudutdwubph wpdtph
uvwhdwbbpnid jpmd £ (k) Culbpnipjub
gnpéniubinipjutt htnn  juuwws Juwutbkph

nhuljp:

4.3.

The Participant(s) of the Company shall not be
liable for the obligations of the Company and
shall bear the risk of damages related to the
activities of the Company in the scope of the
value of his/her/its shares.

4.4.

Culjipnipjutt Uwutwlhgp (Uwubwlhgubpp),
npl (npnup) Culbpnipyut jubntwnpuljub

Juuyhunuwnid hp (hpkug) wjwn
wupnnonmipjudp sh (skt) Wkpnpk], hwmdwwwpwn

4.4.

The Participant(s) of the Company, who has
(have) not fully paid the deposit to the charter
capital, shall bear joint liability for the obligations
of the Company in the scope of the value of the

wuunwupwbwnynipmt £ (k) Ypowd non-paid portion of the deposit.
Culjtpnipjut wuwpuwynpnipjniuaubph
hunfwp® hp (hpklg) wiwbinh sydupdws dwuh
windbph vwhdwbtbpnud:
4.5. Uju ntupnid, Epp Culjtpnipjniup | 4.5. In the event the Company is a subsidiary of
hwiunhuwtnd £ dbl  wy  (hhdbwluiy) another (parent) company or partnership:




pulbpnipjut jud pulbpulgmipyut gniuwnp
pultpnipinil, wuyw.

45.1. Zhpdbwlwtu pulbpulgmpmiiup  fud 45.1. The parent company or partnership,
pultpnipniip, npt  CulbEpnipjubp which has the right to give binding
wwpuwnhp gnignidukip wnunt instructions to the Company, shall bear
hpuniip mith, Culkpmipjub  hbkwn joint liability for the obligations of the
hudwyupn ywwnwupiwbunynipint Company in relation to transactions
E Ypnud pp gnignmudubph hwdwdwg entered into in accordance with such
Jupywsd gnpdwppubph  Juunwupdwib instructions. The parent company or
hwdwpn: Zhdbwlwb pujtpuygnipniup partnership is deemed to have the right to
Jud puybpmpmitp  Cuybkpnipiutp give binding instructions if such right is
wwpuwnhp gnignidukp wnunt provided by an agreement entered into
hpuwyniup niukgnn b hwdwupynud, ek with the Company.
wj  hpwyniupp bwpwnbuduws  k
Cuykpnipjut htwn YupJws
wuydwbwugnpnud:

45.2. Zhdbwlwt puybpulgnipjut Jud 452. In case of the Company’s bankruptcy
puyipmput  dbinpny Culjbpnipjut caused by the fault of the parent company
uvbwulnipjut  pbypnd  hhdtwlju or partnership, such company or
pujtpulgnipniup Jud puytpnipiniup partnership shall bear subsidiary liability
unipuhphwp yWwnwupiwbwwnynipintl for the debts of the Company. The
E Ypnud tpw wwpwpkph hwdwp: bankruptcy of the Company is deemed to
CuyEpnipjui ubwulnipiniup be caused by the fault of the parent
hhdtwlwt  puljbpulgnipuit fud company or partnership if such
pultpnipjut Jbknpny wnwowgus k bankruptcy is the result of fulfilment by
hudwpynud, Ept wyt Jpuw L hwuby the Company of binding instructions of
Cujbpmipjutt Ynnuhg  hhdtwlu the parent company or partnership.
pujbpulgnipjutn jud puybpnipju
wupunwnhp gnigmdubpp junwpbnt
htwnbhwtpny:

4.6. 22 UYPR-u L Culjbpnipiup  dhdjutg | 4.6. The CBA and the Company shall not bear any
wuwpuwynpnipinibitph hwdwn liability for the obligations of each other, unless

yuunuupwtwwnynipnitt skt Ypnwd, Ephk
Opkuunpnipjudp wy) put twhwnbudws sk:

otherwise provided by the Legislation.

4.7.

Zujuunwth Zwbpuwybnnipmiap b (Gud)
hwdwjupubpp (hbnwui b (fud) nbnuijut
huptwjunuupdut dwpuhuubkpp) L
Culjtpnipniip yuunwupiwbwwnynipini sk
pnud  Jpdjmtlg  wwpuwynpnipiniutbph
hwdwnp:

4.7.

The Republic of Armenia and (or) communities
(state and (or) local self-governing bodies)) and
the Company shall not bear liability for the
obligations of each other.

5. CLUGMNhE3UL UGOUTULNRE3NRULL

5. PROPERTY OF THE COMPANY

5.1.

Cujtpnipjutt gnypp  wuwwnwimd  k
Culjpnipjutp ubthwlwinipyut hpuyntupny:

5.1.

The Company has title over its property.

5.2.

Cuyjkpmipjut  ubthwlwunipjut  hpuwyniuph
opjEjunuktnt u.

5.2

The property of the Company includes:




5.2.1. pwdubkdwukph nhuwg J&updu 5.2.1. the entirety of funds invested by the
wnbkupny Uwubwljgh (Uwutwlhgukph) Participant(s) as payments against the
ubpnpws (utuntwunpulju shares (invested as deposits in the charter
Juwhwnwnd npuyku wjwry capital);
utpypyws) pninp Uhongubpp,

5.2.2. Culjtpnipjut gnpéniutinipinitihg 5.2.2. earnings from the Company’s activities;
unnwgywsd Ejudnintbpp,

5.2.3. spwphujwd owhnijpn, 5.2.3. retained earnings;

5.2.4. Onpkuunpnipjudp supghjjwd 5.2.4. property acquired in the manner not
hhunitiputpny 4tnp phpwd qnypp, prohibited by the Legislation, as well as
htyytu twle Onkuunpnipjudp other property provided by the
twhwnbuws wy gnypp: Legislation.

5.3. Culjpnipiniup Jwpnn k npyku | 5.3. The Company may have title over any property,

ubthwlwinipnit nitbuw) gutjugus gnyp,
pugunpnipjudp qniyph wnwtdhtt mbuwljubph,
npnup, Opktunpnipjut hwdwdwyb, skt jupnn
wuwnluik) Cujkpnipun:

except for certain types of property, which may
not be subject to such title by the Company in
accordance with the Legislation.

5.4.

Culjpnipjut  gnyph Jpw priwquudnid
Jupnn £ vmwpwsyl) dhuy Opkbunpnipjudp
uwhdwidwsé nwyptpnid b upgny:

5.4.

The property of the Company may be foreclosed
solely in cases and in the manner prescribed by
the Legislation.

6. CLUGMNRE3UL TULNALUMUYUL
YUAPSULC &4 NMUzZNRUSLED

6. CHARTER CAPITAL AND RESERVES OF
THE COMPANY

6.1.

Cujkpmipjut  juintunpuljut  Juuhunwp
uwhdwinud £ Culjpnipjut wupunwnbpbph
2uhbpp tpwppiuninpnn Culjkpmpub gnyph
uqugniy sunhp: Culjtpnipyul
juintunpuljutt  juwhunwih tjuqugnyh
suhp sh Ywpnn wuljur hitk] 22 98- Ynnuhg
uwhdwtjws swthhg:

6.1.

The charter capital of the Company represents
the minimum amount of the Company’s property
securing the interests of its creditors. The
minimum amount of the charter capital of the
Company shall not be less than the amount
determined by the CBA.

6.2.

Cujipmipjut  Juintungpujut  juwyhunwp
juqunud E 3,688,690,420 (kpkp uhihwpn Ytg
hwpnip mpuniinip dhjhnt Jkg hwpnip
hutunitt hwqup snpu hwpynip puwt) 22 gpud,
npp  pwdwidws E 1 hwn pwdubdwup’
3,688,690,420 (Lkpkp uhjhwpy Jtg hwpmnip
nipunitinip  Upjhntt kg hwpmip htbunt

6.2.

The charter capital of the company is AMD
3,688,690,420 (three billion six hundred eighty-
eight million six hundred ninety thousand four
hundred twenty) divided into 1 share with a face
value of AMD 3,688,690,420 (three billion six
hundred eighty- eight million six hundred ninety
thousand four hundred twenty).

hwqup snpu  hwpmip puwl) 22 ppud
wijuwbwlwb wpdtpny:
6.3. Culjtpnipjul Uhuly Uwutiwulhg k | 6.3. The Sole Participant of the Company is GAZELLE

hwinhuwtinid  Quwql)  dwyubu  Znjphug
Unnubpunpy 8NR.E8.p (wyunthkn «Uhwly
Uwutwljhg): Uty pudubdwup
ubthwjuwinipjut hpwyniupny ywuwnljuwiund k
Uhwy Uwubwlghi  hwlwduyl  unyl
Juuntuwnpnipjut hwybjdwsd 1-h (Ygynid k):

FINANCE HOLDING COOPERATIEF U.A.
(hereinafter referred to as the “Sole Participant”).
The Sole Participant has title over 1 share in
accordance with Annex 1 of this Charter

(attached).




6.4.

2h pryjjuinpynud hpduwnph Ynndhg wjwunh
ubpppuut wupunwljwinipjniithg wquunnd,
wjn pynud’  Culjipnipjut  hwinby tpw
wwhwbettiph hwyduugdudyp:

6.4.

Exemption from obligation of a founder to pay
the deposit, including upon set-off of claims of the
founder against the Company, shall be prohibited.

6.5.

Cuybpmipjut  Juintwunpuljut  juuyhwnwp
jupny E wibjugdt];  pwdubdwukph
wijwbwutt  wpdbph  dbdwgdwb  Jud
pugnighs  pwdubdwubph  wnbknupwodwi
Uhongn]  Opkunpmipjudp  uwhdwi]ws
Yupgny:

6.5.

The charter capital of the Company may be
increased via increase of the face value of its
shares or allocation of additional shares, in the
manner prescribed by the Legislation.

6.6.

Cujbpmipjut  Jubntunpuljut  juuyhwwih
wybjugnuip  htwpwynp E  dhuytt tpu’
wudpnnonipjudp ydwupnidhg htwnn:

6.6.

The charter capital of the Company may be
increased only after its full payment.

6.7.

Cuybpmipjut  Juintwunpuljut  juwyhwwh
wykjugnudp  Jupnn  E hpuljwubugdby
Cuykpmipjut gnyph hwpyght jud Uwutwlgh
(Uwuttwhhgubph) (pwugnighy wyjuwunutph
hwoyhtt uwd Eppnpn wbdwbg wdwunubph
hwoyhu:

6.7.

The charter capital of the Company may be
increased on the account of its property or
additional investments of the Participant(s) or
third parties.

6.8.

Cuybpmipjut  Jubntunpuljut  juuyhwwih
wybkjugnidp upw gnijph hwoyhtt
hpujutwgynid £ Uhwl Uuutwlgh npnodwte
hhdwt ypu:

6.8.

The charter capital of the Company may be
increased on the account of its property upon the
resolution of the Sole Participant.

6.9. Culjpnipjul gnijph hwpyht tpw | 6.9. In case of increase of the charter capital of the
juintunpulut  juyhnuwh wlbugdub Company on the account of its property, the
ntupnid Cuybkpnipiniup Company shall increase the face value of its shares
hudwywwnwupimtnptt  Ubkdwgunid £ twl without changing the number of shares owned by
pudubdwubkph wijutwlut wpdtpp’ each Participant.
withnthnju pnnukiny nipupwtisnip
Uwutwljgh pwdubdwubph swthp:

6.10. Uhwll Uwutwlhgp Ywpnn L npnonid | 6.10. The Sole Participant may adopt a resolution on
plnniily wyEjugbny Cuytpnipjut the increase of the charter capital of the
Jutintunpulut Juuyhwnup Uhuly Company via investment of additional deposits
Uwutwlgh Ynnuhg jpugnighs wwunubkph by the Sole Participant.
ubpypuwt vhongny: Additional deposits shall be invested within one
Lpwgnighs wyjwunubtpp  tbpgpymd  Gu year upon adoption of the respective resolution,

huwdwywwnwujiwt npnonudp  pugniuybnig
htwnn® Jtl nwpdu pupwugpnid, tpk Uhwy
Uwubwljgh npnodwdp wykjh jupd dudljbn
twhiwnbuyws sk:

Lpwgnighs wyjwunubph ukpypuw
dwdljkinhg ng n1p, put Ukl wdhu hkwnn, Uhwly
Uwubwlhgn wbtwp E npnomid  pugnith
1pwugnighs wjwunubkph ubpnpdwi
wpmynibupubph b unyt Ywunbwgpnipjut dke
thnthnjunipjniiitbp Juuwpne dwuh’

unless a shorter term is provided by the
resolution of the Sole Participant.

Not later than a month upon the investment of
additional deposits, the Sole Participant shall
adopt a resolution on the results of investment of
additional deposits and the amendments to this
Charter in relation to the increase of the charter
capital of the Company.




juwdwsés Culjbpnipjut juinbwnppuljub
Juuyhwnwh wykjugdwb hbwn:

ppuwymbp mbh  poqupll]  wpdbpnptp,
pugunnipjudp pudubtnndubph:

6.11. Uhwul] Uwutwlhgp Jupnn E Eppnpny wudh | 6.11. The Sole Participant upon the application of a
nhunidh  hhdwt Jpw npnond  pugniubly third party may adopt a resolution on increasing
Cuybpmipjut Juintunpuljut juuhwnwih the statutory capital of the Company via
wbjuguwb Jkpupbpyuy wyn bpponpn whahi accepting such third party as a new Participant.
nputu tnp Uwutwljhg pugniubjnt vhongny:

6.12. Cujipnipjutt Juwiunbwnpuljui Juwuhwwp | 6.12. The statutory capital may be increased with the
Jwpnn k wybjugyly (hwdwpyty) sum, received from repayment of attracted
CulEpnipjut wuwuhyubkpnid wnljw means, available in the liabilities, in compliance
ubpgpuyyusd dhongutph dwpnudhg with regulations of the CB of RA.
unugus  gmlwpbbph  hwodh' 22 up
ynnuhg vwhdwtdws fupgny:

6.13. Culjipnipjutt juwiunbwnpulwt Jwuhwwih | 6.13. The resolution of the Company to increase the
wybjugdwt dwuhti npnonudt midh dbe E statutory capital shall enter into force upon
dnund wyn thnthnjunipnitp 22 YR-h Ynnuhg registration of the respective amendment with
qpuigytint ywuwhhg: the CBA.

6.14. Culjpnipiniul Ontuunpnipjudp | 6.14. The Company may establish reserve and (or)
uwhdwtdws nhyptpnud, jupgny b swthbpny other funds in cases, amounts and in the manner
unbnénid . wwhnunuwht b (ud) wy prescribed by the Legislation.
dnunkn:

7. PUGLEUUUGIC: CLYB R E8UL 7. SHARES. SECURITIES OF THE COMPANY
Urgteeert

7.1. Culjtpnipjut Uwutwlhgutph pudubdwutph | 7.1. The number of shares of the Participants of the
swthp npnoynid L wnlnutitpny jud dwukph Company is determined in percentage or
wnbupny: Cuybpnipjut Uwutimygh portions. The number of shares of a Participant
pudubdwuh suthp wkiwnp k of the Company shall correspond to the ratio of
huwdwywwnwupmth tpm pwdubdwuh the face value of all shares held by such
wijwiwljut  wpdiph b CulbEpnipjub Participant and the charter capital of the
Jutintwunpuljut Juuyhwnwh Company.
hwpwpbpnipjutp:

7.2. Cujipnipjut Uwutwlgh pudubdwuh suthp | 7.2. The number of shares of a Participant of the
sh uwhdwbwthwljynud: Cuytpnipjut Company shall not be limited. The possibility of
Uwubwljhgutph pudutidwubph change of ratio of shares between the
thnjuhwpuwpbpniput thnthnpudwt Participants of the Company shall not be limited.
httwpwynpnipniup sh vwhdwbwhwlynid:

7.3. Uudp hwdwpymd £ Culjipnipjut Uwubtwlhg | 7.3. A person is deemed a Participant of the
(pudubdwuh ubthwlwbuwwntp) 22 UL Ynnuhg Company (owner of shares) upon registration in
Culytpnipjui Uwubiwljhgutiph the register of the Participants of the Company
qpuigudwnjuwinid tpw’ npuybu wynuhuphb by the CBA.
qputgytint wwhhg:

7.4. Culjtpnipjniub opkupny vwhdwtiws Jupgny | 7.4. The Company may issue securities, in the

manner prescribed by the Legislation, except for
shares of joint stock companies.




8. CuLUt/NkE3UL UUULUULSULEL,

8. THE PARTICIPANTS OF THE COMPANY,

niukh.

LLULS PrUMNRLLRLENL Nk THEIR RIGHTS AND OBLIGATIONS
NULSUYULNRESNPLLENT

8.1. Culjipnipjut Uwubwmlhgttp kbt hwdwpynid | 8.1. Persons having title, in the manner prescribed by
Opkuungpnipjudp uvwhdwtjws  Jupgny the Legislation, over a share of the Company are
CuybEpnipjut pudubdwuh ujuwndwdp deemed Participants of the Company.
ubthwljwunipjut hpwyniup niubgnn wtdhup: Participants of the Company may be individuals,
Cuytpnipjutt  hhdtwnhp Juwd Uwubwlhg legal entities, the Republic of Armenia and
Jwpnn kl 1hut]  Phqhului i1 communities.
hpujwpwiwlut  wtdhtp, Zuwjwuwnwih
Zuipuynnipiniup b hwdwjupubpp:

8.2. Culjtpnipinitp, unyt Ywiuntwnpnipjub 6.3 | 8.2. The Company has one Participant as per section
Jtnh hwdwduwy, muh dky Uwubtwlhg: 6.3 of this charter. The Sole Participant exercises
Uhwl Uwubtwlhgt ppwjwbugund E the rights and bears the obligations reserved to
hhdtwnhpubphte i1 Uwubwljhgutipht the competence of the founders and Participants
Onkupny YLpwwywhywsé hpwyniupubpp b by the Law.
wupunwlwbnipniubbpp:

8.3. Cultpnipjut Uwubtwlhgubph phip sybwp k | 8.3. The number of Participants of the Company
qipwquigh 49-p: Uwutwhgutnh phyp 49-hg shall not exceed 49. In the event the number of
wykh nupbwnt phwpnud, Culjkpnipiniup Participants exceeds 49, the Company shall
Ukl  wnwpdu  pupwugpnmid whwnp  k reorganize into an open joint stock company or
Jhpwlwuquuynpyh pwg pwdibnhpuljub a commercial cooperative or respectively reduce
pulbpnipjui Jud wnliinnpuyhtu the number of its Participants within a year, or,
ynnuybkpwwnih Jud otherwise, be subject to liquidation.
hudwywwnwuwbwpwnp ypdwnh hp
Uwubwlhgubph pwlwljp: Zuljunuy
nbhypnid wjt Eipwlw E imibwupdwic

8.4. Culjipmipnit Uwutwlhgutptt  hpwyniup | 8.4. The Participants of the Company have the right

to:

8.4.1. Onkupny Jud unij 8.4.1. participate in the governance of the
Yubntwnpnipjudp uwhdwbdws Company, in the manner prescribed by
Jupgny dwubwlgh; Culbpnipjui the Law or this Charter;
Junwdupdwip,

8.4.2. uwnwbuy wnbnklnipinitkp 8.4.2. obtain information on the activities of the
Cuybpnipjut gnpéniubinipjut Company;

YEpwpbpyuy,

8.4.3. uwnwbuy Culjtpnipjut 8.4.3. receive portion of the profits from the
gnpéniubnipiniihg unwgynn’ activities of the Company determined by
Onkuunpnipjudp uwhdwbdws the Legislation;
owithnyph dwup,

8.4.4. Opkuunpnipjudp uwhdwtdwé 8.4.4. assign his/her/its shares (part of them) to
Jwupgny ppktg pwdbbdwup (pu the other Participants of the Company or

dwup) onnwpk) Culbkpnipjut by jud

Uh pwth Uwutwlhgutph Jud Gppnpn
whdwlg,

third parties, in the manner prescribed by
the Legislation;




8.45. wluluju Ujniu Uwubimljhgutiph 8.45. exit the Company at any moment
hwdwdwjunipjniuhg, gutljugus regardless of the consent of other
wwhh nnipu qu CuljEpnipyniihg, Participants;

8.46. qpuy nubky Culbpnipjut 8.4.6. pledge his/her/its shares (part of them) in
Juintunpuljut juwyhwnwnd hpkug the charter capital of the Company;
pudutdwup (npu dwup),

8.4.7. wwhwlek) CuybEpnipjut 8.4.7. require audit of the financial-economic
dhtmttuwnttinbuwljutn activities of the Company. In such case,
gnpéniubnipjut unnignid wninhwnnnph the services of the auditor shall be paid by
Unnuhg: Ujp phwypmid wninhwnnph the requiring Participant;
dwnwynipiniubibpp J&wpnid k
unnignid yuwhwbenny Uwubiwljhgp,

8.4.8. Culjpnipjmt |nwdwpdwt phypnid 8.4.8. receive a stake in the remaining property

pudhti unwbu Culjipnipjut dbugws
qnuphg:

of the Company in case of liquidation.

85. Culjtipnipjut Uwutwlhgp (Uwutiwlhgutpp), | 8.5. The Participant(s) of the Company, which
nnp (npntp) gnidwpuwyhtt wnnidny muophunid jointly hold(s) at least 10 percent of shares of the
E (ku) Culjbpnipjut wnujwuqu 10 wnlnu Company, has (have) the right to request by
pwdubtdwup, hpwyniup nith  (niukb) court the squeeze-out of another Participant
nuunuljut jupgny ywwhwek) Culjtipnipiut from the Company, if such Participant hinders
wy] Uwutiwlgh hEnwgnidu Culjkpnipniuhg, or blocks the activity of the Company by
tptk tw  hp gqopénpnipjnibibpng  Jud his/her/its actions or inaction. The shares of the
wlignpénipjudp ndJupugunid Jud squeezed-out Participant shall be transferred to
wuhttwphtt £ npupdunud  CulbEpnipjub the Company. The payment by the Company
puwljuint gnpoéniubnipiniup: against such shares shall be made in the manner
Cuytpmipnithg  htpwgquws  Uwubwlgh prescribed by the Law.
pwdubdwut wigimd L Culbpnipjuin:

Cujtipnipjut  Ynnuhg pwdubdwuh phdwg
Jdwpnudp  Juuwpynd £ Opkupny
uwhdwbdwé jupgny:

8.6. Culjipnipjut Uwutimlhgutph hpuwyniuputpp | 8.6. The rights of the Participants shall not be limited
skl uwhdwbwthwuljynid uniju to the rights stipulated under this Chapter 8. The
Qutnuwnpnipjut 8-pn qluny uwhdwbdws Participants have other rights granted by the
hpuwyniuputpny: Culjtpnipjut Legislation, this Charter or the resolution of the
Uwutwljhgutpp niukl tule Sole Participant.

Onkuungpnipjudp, unyb Ywinbwnpnipjudp
Jud Uhuwly Uwutiljgh npnodwdp
uwhdwbdwé wy) hpwyniupubp:
8.7. Culjtipnmpjut Uwubwlhgubpp wwpuwynp | 8.7. The Participants of the Company shall:

k.

8.7.1. ubkpnpnudukp Juwnwpbp Culjtpnipjui
Jutntunpujut juyhunwnid Uhul

8.7.1. make investments in the charter capital

of the Company, in the manner

Uwubwljgh npnpdwdp  uwhdwbguws prescribed by the resolution of the Sole
Jupgny, Participant;

8.7.2. shpuuywpully Culytpnipjui 8.7.2. refrain from publication of confidential
gnpéniubnipjut Ybpwpbpjuy information in relation to the activities of
qunuuhp wwnpnibwlnn




wnbknklnipniuubp, pugunnipjudp the Company, except for cases prescribed
Onkuunpnipjudp uwhdwtdué by the Legislation;
ntuptph,

8.7.3. Jwwuwpk] unyt Ywbnbtwnpnipjut b 8.7.3. respect the terms of this Charter and
Uhwl  Uwutwlgh  npnonidubph resolutions of the Sole Participant;
wwhwletbpp,

8.7.4. Jwwwpk] Culjbpnipjut hkwn YupJws 8.7.4. perform the obligations under all separate

poinp - wnwbdht  wuwydwbuwgpbpny

entered into the

agreements by

twhwnbu]wsd Company, in accordance with the terms
wupunuynpnipyniikpp wyn and provisions of such agreements;
wwjlwbwgpkph  ppoypukphu b
wuydwbubphtt hwdwywnwuhuwt,

8.7.5. Culkpnipjuip dwtinighy 8.7.5. notify the Company on any assignment

pudutdwubtph gujugusd ownmwpdwt
Jud qpuuppdutt Jud hwugkh
gutjugws thnthnpunipjut dwuhb:

or pledge of shares or any change of
address.

8.8. Culjipnipjut Uwutiwlhgutpp Ypnid Eu twb | 8.8. The Participants of the Company shall bear other
Onkuungpnipjudp b unyt Ywiunbtwnpnipjudp obligations prescribed by the Legislation or this
nwhdwtdws wy) upunwlwuwinipmniubtp: Charter.

9. CLUYGrNPE3UL TUZNR3ED 9. DISTRIBUTION OF PROFIT BETWEEN
FUTNRULC UUULUURSLEE UPREY, THE PARTICIPANTS AND DIVIDENDS
B4 cUzNkEULUFPLLEND

9.1 Cultpnipiniutt hpwynitp niith mwpbluwi Uk | 9.1. The Company may annually distribute profit
wiqud hpwlwbwgul] swhnyph pwopunid among its Participants.
Cujtipnipjut Uwutwlhgutph dholi:

9.2 Puppjudwt Eupwlw swhnypp pugunwuwtu | 9.2. The profit subject to distribution shall be
2z npuuny  puppuynud b Culjlpnipjub distributed in AMD between the Participants of
Uwuttmljhgutph dhol® puwn Culjbpnipjub the Company, in correspondence with the
juintunpulut  juuyhwnwnd  tpwbg number of shares of Participants in the charter
pwdubtdwubph suthbph: capital of the Company.

9.3 Swpklwl swhnyph puwoludwl, npu swthh b [ 9.3. The resolution on the annual distribution,
Jdwpuwt duh dwuht npnonidu pugnignid amount and manner of payment of the profit
Uhwly Uwutwygh Ynnuhg: shall be adopted by the Sole Participant.

94 Uhwl Uwutwlhgp Yuwpnn L npnomid | 9.4. The Sole Participant may adopt a resolution on
punmiul)]  pwdubdwutph nhdwg owhnype non-distribution of profit against the shares.
spuphubint dwuh:

9.5 Culjipnipjniut  hpwyniip snith  npnonid | 9.5. The Company shall not adopt a resolution on

punniul) Cuytpnipjut Uwutwlhgubph dhol
owhnyph pwohidwt dwuhtt fuwd Jdwpb)
Cuytpnipjut Uwutwlhgutpht owhnyp, nph
puofudwte dwuhli npnonidl wnnkb
npunnitdws k.

distribution of profit or pay the profit to the

Participants upon a resolution on such

distribution, which is already adopted:

9.5.1. dhush Culjbpnipjut jubnbunpuljui
juiwhtnwiih |phy éwpnudp,

9.5.1. until the full payment of the charter

capital of the Company;




95.2. Epk npnodwlb pupnitdwt wuwhhb 9.5.2. if at the moment of adoption of such
Culjpnipjui qmun  wlnhdubkph resolution the value of the net assets of
wndbtpp thnpp E tpw juinbunpulju the Company is or following such
Juwhwnwihg b ywhniunwhtt dntinhg resolution will be less than the charter
Jud wyy swthhg thnpp Ypuntw wdwb capital and the reserve fund of the
npnodwt pugnibdwb wpyniupnid, Company;

9.5.3. Onkupny twhwntugws wy| 9.5.3. in other cases prescribed by the Law.
ntuptpnud:

10. CLUE NP ESUL WUNUYUCTUL

10. GOVERNING BODIES OF THE COMPANY

UUrLubuLert
10.1 Culpnipjut junwdwpdwi dwpdhtubpt Gu. | 10.1. The governing bodies of the Company are:
10.1.1. Cuphwinip ~ dnpnifp (wjunithbn 10.1.1. the General Meeting (hereinafter
«dnnny»), npp hpudhpynd £ Uhwly referred to as the “General Meeting”),
Uwubimljgh  Ynnuhg b  npunbn which shall be convened by the Sole
npnonidubiph punniinudu Participant and the resolutions made at
hpuwjwbwgynid £ Uhwl] Uwutwlgh the  General Meeting shall be
Ynnuhg, implemented by the Sole Participant;
10.1.2. Culjpnipjub muopktubph fjunphnipnp 10.1.2. the Board of Directors of the Company
(ujumhbtwn’ «lunphmpry), (hereinafter referred to as the “Board”);
10.1.3. Culjpnipjutt  Jhwbdbyw  gnpéwnhp 10.1.3. The sole executive body of the Company
dupuhup® Snpswunhp wbopkp: - the Executive Director.
10.2 dnnnyp 10.2. The General Meeting

10.2.1. dnnnyu  Culjtpnipjmtt  pupdpwgny
dwpuht k:

10.2.1. The General Meeting is the supreme body
of the Company.

10.2.2. dnnnyp  pwgwrehl hpwdwunipniu
nith Culjtpnipjut hwdwp pugniubno

10.2.2. The General Meeting has exclusive
authority to make the following decisions

htwnlyuy npnonidbkpp’ Uhuly for the Company, upon the written
Uwubmljgh gqpuynp  npnonudubph resolutions of the Sole Participant:
hhdwt Jpu.

w) Culjbpnipjutt  gnpéniubnipjut a) determination of main directions of

hhdtwljwt ninnnipjniuibph npnonudp,
htsywtu twl Juquulbkpynipnibutp
hhdtwnpbnt Jud upwug
dwubwlglynt hwpgbpp,

the activities of the Company, as well as
establishment of or participation in legal
entities;

p) Culjtpnipjut juwiuntwnpnipjui b
Jutntunpulut  Juwwhwnwih swithh

b) amendments to the charter and the
amount of the charter capital of the

thnthnjunidp, Company;

q) Iunphpnh winuwdubph c) appointment of the Board members,
puwnpnipiniup, upwig early termination of their powers,
1hwgnpnipjniuttiph Junudwudljtin determination of  amounts of

nunupkgnudp, tpwtg Ynnuhg hpkug
wupunwlwinipmniuttph juunwpdwb
dudwitwuljuhwnyusnid
wupqwwnpndubph b dwjuukph
hwunnigdwt swthbph vwhdwinudp,

indemnification of expenses and rewards
during the their

obligations;

performance of




1) Gnpdwnhp nbopkuh tywtwlnudp b
upw 1hwgnpnipiniubph
Junudwudljin nunwpkgnudp,
QGnpéwinhp mbuopkuh Jupdwwnpnipjut
L Swjpubph  thnjuhwwnnignidubph
Jdwpdwtt Yupgp b wuydwbbbpp,
htyywbu twlb gonpdwnhp  dwpdup
1hwgnpnipjnitibpt wnltnnpuyhti
juquulbpynipjutp  jud wthwwn
Ainttwpluwnhpnop mwnt hwpgkpp,

d) the and early

termination of powers of the Executive

appointment

Director of the Company, terms and
remuneration  and
indemnification of expenses of the
Executive Director, as well as transfer of
powers of the executive body to a

conditions  of

commercial entity or an individual
entrepreneur;

&) Jtpuwnnighy hwudtwdnnnyh
(Jtkpuwnnnignnh)  punpmipmnitp b
1hwgnpnipjniuttinh Junududljtin
nunuwupbkgnidp,

e) appointment and early termination
of powers of the control commission
(controller);

q) wnwpklwt hwydbwnynipniuttph b
nwpbkijuwt hwoydblonh hwuwnwwnnidp,

f) approval of annual reports and
annual balance sheet;

k) CuyEpnipjui owhnipl g) adoption of the resolution on
Uwubtmljhgutiph  dholb  pwippubynu distribution of profit between the
dwuht npnonudt punniukyp, Participants of the Company;

n Cultpnipjut utippht h) adoption (approval) of the
gnpéniubinipiniup Jupquynpny documents regulating the internal
thwunwpnptph punniunudp activities of the Company;
(hwuwnwwnnudp),

p) Culjtpnipjut Ynnuhg wpdtpnpetph 1) adoption of the resolution on
pnnupldui dwuhl npnonid issuance of securities by the Company;
punniubyp,

d) Cuybpnipjut wnihwinp J) adoption of the resolution on
hpujuwtwgdwt npnonudt punniukyp, auditing of the Company;

dw) Cultpnipjui k) adoption of the resolution on

Jhipuuquujtpydut b mswupdwt
dwuht npnonudt punnilyp,

reorganization and liquidation of the
Company;

dp) 1nswpdw hwtdtuwdnnniyh
owbwlnudp b (nswpdw hwpyklonh
pugniunudp,

I) appointment of the liquidation
commission and setting of the liquidation

balance sheet;

dq) Cujtpnipjut wywhniuwnwjht b wyp
dnuntph oquugnpsdwtt JEpwptpyuy
npnonidubiph punninudp,

m) adoption of the resolutions on the
use of reserve and other funds of the
Company;

dn) Opkupny twhiwnbudus wy
hwpgtph (nidnudp:

n) other issues prescribed by the Law.

10.2.3.

unonp  gnpéwippulp  Juwwpbino
hudwp sh  wwhwboynid  Uhuwly
Uwubiwljgh fud lunphpnh npnonudp:

10.2.3.

Resolution of the Sole Participant or the
Board is not required for entering into
major transactions.

10.2.4.

Uhwl  Uwubwlhgp  Ywpnn  E
gutljugud wwhh, puyg ny wuluu,
puwlt wnwpklwt JEl wbqud, hp
hujkgnnnipjudp gnidwpt] dnnny:

10.2.4.

The Sole Participant may convene a
General Meeting at its sole discretion at
any time, but not less than once a year.




10.2.5.

dnnniyh npnonudubpt pugnibynmd ko

Uhwy Uwubwlgh Ynnuhg dtpghithu
hujignnnipjudp:

10.2.5.

The resolutions of the General Meeting
shall be adopted by the Sole Participant at
its sole discretion.

10.3 Tunphnipnp

10.3. The Board

10.3.1. unphnipnu hpujuwtwgunid k 10.3.1. The Board carries out the general
CuybEpnipjut gnpéniubknipyjut governance of the Company, except for
punhwunip ntjuyupnudp, the issues, which are reserved to the
pugunnipjudp wjt hwpgtph, npnup exclusive competence of the General
unyjl Qubntwnpnipjudp Meeting or the Executive Director under
Jbpuwwhyws Gu  dnpngph fud this Charter.

Qnpoéwnhp wnbonkuh pugunhy
hpwjuwunipjutp:
10.3.2. unphnmipyp Juquws Lt 3 winudhg 10.3.2. The Board is composed of 3 members

(ubpupyu;  Lwpiwquhp):  funphpnh
Lwpiwquhp b winudubpp whwp k
hudwywunwupuwkl 22 YL Ynnuhg

(including the Chairman). The Chairman
and members of the Board shall meet the
qualification and professional standards

uwhdwbwé npuluwynpdwi nL determined by the CBA.
dwubwghwnwuljut
hudwyunwuiminipjut
suthwthpubipht:

10.3.3. lunphnipyp. 10.3.3. The Board:
w) twpiwyunpuunnid k a) prepares suggestions in connection
wnwownlnipniutp Cuytpnipjut with the terms and conditions of
Jtpuwnnighy hwtduwdnnnyh remuneration and reimbursement of
(Ykpuwnnignnh) Jupdwwnpnipjut b expenses of the control commission
dwuubtiph thnjuhwwinnignidubph (controller) of the Company;
Jdwpdwtt Yupgh U wuydwbukph
Ybkpwpbpyuy,
p)  uwhdwinud Lt Culbpmipjub b) determines the amount of
wninhwnt hpwjuwbwgunn wtdh remuneration of the Company’s auditor;
J&wpdwt swthp,
¢ Uhwl Uwubtwligh  UYnnuhg C) approves the internal acts regulating

hwunwwnydwé Culjtpnipjutt  ukppht
gnpéniubinipiniup Jupquynpnn
thwunwpnptph hhdwt Jpw, htyyhku

the activities of governing bodies of the
Company accordance with the
documents the internal

in
regulating

tule npuugny squpquynpyud activities of the Company approved by
opowbwljutipnid  hwunwwnnmd L the Sole Participant, as well as insomuch
Cuybpnipjui Junwdupdwi as such activities are not regulated under
dwupuhuubtph gnpoéniubinipiniup such documents;

Juwtntwljupgny utipphtt

thwunwpnpbpp,

n) hwunwunmd L Cujkpnipjut d) approves the administrative
Jupswluquuljipyuljui structure of the Company;
Junnigdwépp,

E)  hwunwumd L Culjkpnipjub e) approves the annual expenditure

dwhiubph wdktwdju twppwhwohydp b
npu juwnwpnnquljwnp,

estimate and performance plan of the
Company;




q) hwunwunnd £ Culjbpnipjub

the staff list of the

f)  approves

hwuwnmhpugniguljp,  pugunnipjudp Company, with the exception of the
Stuonkuh, ny owtwlynid k Director, who is appointed solely by the
pugunuwybu  Uhwl  Uwubwlgh Sole Participant;

ynnupg,

) hhdinuid £ dwubw&ninbp, g) establishes branches, representative
ubkpyujugnigsnipiniutp u offices and agencies;

hhdtwplukp,

k1) hwunwumd £ Culjkpnipjub gl) approves regulations of activity for all
gnpéniubnipjut juquulbpydwb hkwn permanently acting collegial bodies, such
Juyyws  donmwlwmt  ulqpnitpny as committees, commissions, creates such
gnpénn Unjkghwy  dwpuphbbkpp’ collegial bodies, confirms and changes
Ynuhwnkubph, hwtduwdnnnyutnh, their members;

gnpéniubnipjutt Yupgp, Abwynpnud L

wjr} Ynitighuy Uwpuhliikpp,

hwunwunnid b thnthnjumd E ppubg
Yuqup,

E2) uvwhdwunud E Culjipnipjut §nnuhg
Jupdwljunn gnyph Jupdwydwph b
Jupdwlunipyut wy) wuydwbukph
npnonuup,

g2) defines rental fees and other terms of
the assets leased by the Company;

E3) hwuwnwwnnid E Culjtpnipjut junsnp
gnpséwppubpp (junonp £ hwdwpynud
npnodw juyugdwt yuwhht 50,000,000
(hhunmt dhjhnt) 22 npudp jud npu
huwdwpdtpp qipwquignn gqnpdwppp):
Cury npnid  junpnp skt Swbwsynid
Culypnipjui plwljwunt
gnpéniubnipjut htwn Juwus
gnpéwppbpp (wropju nbuwnbuwlwt
gnpéniubnipjutt phpwugpmid  Yupynn
qnpdupplbpp), ubpwnjuy  Juplbpp,
Jupluhl qotnp, Eunlinh
dwutwljgnipjut Jupytpp,
Juwhwnwnd dwutwlgnipjudp
dhuwmttuwynpnidubkpp u

Jupyuyht/ubpppoudughtt punypeh wyg
gnpdwppubpp wifuwju  npwig
quhg/wpdtphg:

g3) approves major transactions of the
Company (the transaction is deemed as
major if at the moment of making
decision for approving the transaction it
exceeds 50,000,000 (fifty million) AMD
or equivalent). The transactions related
with the ordinary course of activity of the
Company (transactions concluded during
the daily business activity), including
loans, lines of loans, income participation
loans, equity financing and other
loan/investment transactions, do not
deemed as major transactions regardless
the price/value of particular transaction.

n) [mudnud E Opktunpnipjudp b unyh
Juintwnpnipjudp uwhdwtdus wy
hwpgtn:

h) decides on other issues prescribed by
the Legislation and this Charter.

10.3.4.

unphpnh wbnwdubpt punpynud o

Uhuly Uwutwygh Ynnuhg: unphpnh
winudubph 1hwugnpnipjniuttipnh
dudljtiwnnp sh vwhdwbwthwljynid uniyy

Juintwnpnipjudp: Lpwtp punpynid

10.3.4.

The Board members shall be elected by
the Sole Participant. This charter shall
not limit the term of office of the Board
members. The Board members shall be
elected for a term defined by the Sole




i Uhwl Uwubwmlgh  Ynnuhg
uwhdwijws dwdljbwnny: unphpph
winudubkph 1hwgnpnipjniutbpp
nunuplgynid ki Uhwl Uwutwlgh
npnoUwdp:

Participant. The powers of the Board
members shall be terminated by the
resolution of the Sole Participant.

10.3.5.

Iunphpph  winwd  Yupnn L (bl
gnpénitwly punupught: Culjkpnipjut
gnpswnhp Uwpdup
ubpyujugnighsitpp - sk Gupng
unphpnnud dkswdwutinipynit juquby:
Uhwl] Uwutimljgh npnodwdp lunphpnh
winudubph Wwundwdp Juwpnn Eb
twpiwntuyty twle wy|
uwhdwbwhwlndubp b wwhwbgubn:

10.3.5.

Legally capable individual may be a
Board member. The representatives of
the executive body of the Company shall
not be a majority in the Board. Other
restrictions and requirements for Board
members may be prescribed by the
resolution of the Sole Participant.

10.3.6.

lunphpnh ‘Lwjpuwquhhtt punpnd Eo

unphpnh  whnudikpp.  funphph
whpudubph  Yuquhg  hphig
punhwunip rYh duyjutinh

Ukbwdwutnipjudp: Junphnipnp upng
E guujugws dwdwbtwl Jtppuwnpbp

10.3.6.

The Chairman of the Board shall be
elected by and from the Board members
by the majority votes of the Board
members. The Board may at any time re-
elect the Chairman of the Board or elect
a new Chairman by the majority votes of

Lwpiwqwhhtt  Jud pbwpl]  tnp the Board members.
Lwjumquh  funphpph  winudubkph
punhwinip rYh duyjubph
Ukbwdwulinipjudp:
10.3.7. unphpnh twpowquihp. 10.3.7. The Chairman of the Board shall:
w) Juquuybpynd L Iunphpph a) organize the works of the Board;
wojuwwnwipubipp,
p) gnudwpnid E Tunphpph thuwnbpp b b) convene and chair the Board
twpwquhnud nputp, meetings;
¢) Juquulbpynd £ Iunphpnh C) organize the taking and keeping of

thunbph wpdwbwgpnipyut Jupnidp

minutes of the Board meetings;

i} wpdwbwqpnipiniutibph
wwhwwunudp,
1) twhimquhnid £ dnnndubpnid: d) chair the General Meetings.

10.3.8. unphpnh ‘Lwhuwquihh 10.3.8. In the event of absence of the Chairman
puguljuynipju nbupnid tpw of the Board, his/her duties shall be
wupunuwlwinipjniibpp juwnwpnid | executed by a Board member designated
unphpnh ‘Lwhuwquhh Ynnuhg by the Chairman.

towbwljywsd vnphpnh whnudp:

10.3.9.

unphnh  thuwntpp  gnudwpynud ko
unphpnh - twpiwqubh Ynndhg  pp
twhpwdbntimipjudp, YJwd unphpph
winuwuh wwhwtoh hhdwh Jpu:

10.3.9.

The Board meetings shall be convened by
the Chairman of the Board at his/her
initiation or upon request of a Board
member.

10.3.10. unphpnh

winudubpp  unphpnh
thunh wbglugdwl, husybu uwh

opwlupgnid pungplws hwpgkph
ynipbph dwuht ywhwp Enbknbjugdku

10.3.10. The Board members shall be notified on

the Board meeting, items included in the
agenda and the materials at least 3 (in
case of urgent issues — 1) days prior to the




unphpnh wbglugnidhg wntijuqu 3
(hpunwy hwpghph ghwypnud’ 1) op
wnwg hudwywwnwuhiw
dwinignidutiptu wnujuql
niqupylny tpwbg EEjupntught
thnunnh hwugtht: unphpnh wunudp
hwdwpynud £ wuwmowd swtnigws

Board meeting via at least sending the
notices to the e-mail addresses of the

shall be
considered duly provided if a receipt

Board members. Notice

confirmation email is received from the
Board members.

ytpohtuhu nnuhg dwtinigdwt
unwgniup hwuwnwwnny
EEjupniughtt twdwl]  uwnwbwne
ntupnid:
10.3.11.lunphpnh thuwntt  ppwdwgnp L 10.3.11. The Board meeting has quorum, if all
(pYnpnid niuh), tpk npui Board members participate in such

dwubwlgnid & Tunphpnh  pnnp
wlnudubpp:

meeting.

10.3.12. unphpnh npnonudubpt punnituynud G 10.3.12. The resolutions of the Board shall be
thuwnht ubplw unphpnh winwdukph adopted by the majority votes of the
dwjubiph dkdwdwutinipyjudp: participating members.

10.3.13. Rdtwpynipjutt dudwbwly unphpph 10.3.13. Each Board member is entitled to one
mipupwiynip wunud niuth Ukl dwygt: vote during the voting.

10.3.14.lunphpnh npnonudp . Yupnp L 10.3.14. The resolution of the Board may be
punpmidl] wnwtg Ivnphpnh thuwnh adopted without convening a Board
hpwyphpdwt’ wihglugutiny hknwlw meeting, via remote voting (inquiry).
pytwuplnipmnit (hwpgdwt dhongny): Such voting may be organized by
Ldwt  pJhwplnipjmt  Jupnn k exchange of documents through postal,
wglugyty thwunwpnpbpp fax, teletype, telephone, electronic and
thnunwyhty, htnwgpuyht, other means of communication ensuring
htEnwwnhuyuyht, htEnwunuwyht, the authenticity and documental
EEyupnuughtt jud thnjuwbgynn b approval of messages to be transferred
punniinny  hwnnppugpmipniautph and received. The resolution of the
huljnipjniup u npuig Board adopted through remote voting is
thwunwpnpuyhl hwuwnwwnnidu valid, if all Board members have
wywhnynn Juwh wy dheongutpny participated in the voting.
thnjuwtwlbint  dhongny:  Zknwlju
Yupgny pybwplmpjudp plnnitfud
unphpnh npnonudt ophttwwtt nid
niuh, kpk pyhwplnipjutp dwubuyghyp
tu lunphpph pninp winudubpp:

10.3.15.unphpnh  npnonudubpp upnn kb 10.3.15. The resolutions of the Board may also be
punnidl) btwlb wytyhup thuwnny, nph adopted in such meetings, where the
dudwtwl Iunphpnh  wingudubpp Board members communicate with each
Jupnn &bt hwnnpnuygdt] dhdjutg other in real-time mode through
htwn htEnwjunuwht, hipntunuljuuyh telephone, telecommunication or other
Jud wy Yuwh dhengny' hpwlut means of communication.
dudwtiwljh nhdhunid:

10.3.16. lunphpnh  thuwnbptt wpdwbwgpynid 10.3.16. Minutes of the Board meeting shall be

El:  LVhunh  wpdwbwgpnipiniip

taken. Such minutes shall be drafted




Juqunid t thunh wjupnhg htwnn’
higopju dwdljiinnid: unphpnh thuwnh
wpdwbwgpnipjniip unnpugpnd G

within five days following the meeting.
Minutes shall be signed by all Board
members and the secretary, who shall be

thunmh  pnnp wbnudubpp U liable for the accuracy of the
PWpINL W], nypkp information included in the minutes.
Wuwnwupjiwbwnnt tu
wpdwbwgpnipiniunid wnljw
wnbnklnipniutbkph &ownnipjul
hwdwp:
10.4. Qnpdunpp dwpdhup 10.4. Executive body
10.4.1. Culjkpnipjut npupwghly 10.4.1. The current activities of the Company are
gnpéniubnipjut nkjujupnidu managed by the Executive Director-the Sole
hpujutwgunid k Culjtpnipjut executive body of the Company.
dhwdyw gnpdwnhp dwipuhtip’
QGnpéwnhp wmbopkup:
10.4.2. Culjipmipymtt  gnpdwnhp  dwpduh 10.4.2. The Company's executive body are
hpwjwunipjuttt o wuwunluinid responsible for all matters concerning the current

Cuybpmipjut pupwghly nEjudupduu
Ubkpwpbpjur) wyt pnpnp hwipgkpp, npniip
unylt Juwiunbwunpnipjutt jud qonpédng

opktunpnipju hwdwduyu
Jhipuywhyws sk Culbpmipjub
dnnnyht jud lunphpnht:

management of the Company, which are not
within the scope of competence of Company's
General Meeting or Board, as prescribed by this
Charter of the Company or current legislation in
force.

10.4.3. @npdwunhp wnonpku

10.4.3. Executive Director

10.4.3.1. Culjpnipju pupwghl gnpéniubnipjut
ntjujupnudt hpwwbwgunid Lt Qnpswunhp
wnbopkup: Gnpéwinhp wbopkup hwodbnnt L
dnnnyhtu b unphppht:

10.4.3.1. The day-to-day activities of the Company
shall be managed by the Executive Director. The
Executive Director shall be accountable to the
General Meeting and the Board.

10.4.3.2. @npdwnhp wbopkup Juquulbpuynud L
Uhwl Uwutimyygh b unphpnh Ynnudhg punniugws

10.4.3.2. The Director the
execution of resolutions of the Sole Participant and

Executive ensures

npnonidutiph unwpnudp: the Board.
10.4.3.3. Culjipnipjut b @npdwunhp wntopkuh vheol | 10.4.3.3. The agreement between the Executive
yuydwbwghpt Culpnipjut wlinihg | Director and the Company on behalf of the Company

unnpugpynid £ dnnnih Lwhiwquhh fud Uhuy
Uwutwlgh Ynnuhg thugnpdus wudh Ynndhg:

shall be signed by the Chairman of the General
Meeting or the person authorized by the Sole
Participant.

10.4.3.4. @npébwinhn nuopkun.

w) mbophunid k Culjpnipjut gnypp,

p) Wipuyugunid £ Culjipnipjniup b tpw pwhbpp
Zujuuinwth
wpunwuwhdwinid,
¢) wwihu £ jhwqnpugptp, wyg pyntd, puyg ny
dhuyt JEpwhwugnpdwi hpwyniupny
Cuytpnipjut wiunithg hwtntu quint hwdwp,

n) gnpénd L Culjipmipjut winithg wnwbg

lhwgnpwgph,

Zwipuybnnipmniinod i

10.4.3.4. The Executive Director:

(a) disposes the property of the Company;

(b) represents the Company and its interests in the
Republic of Armenia and abroad;

(c) issues power of attorneys, including, but not
limited to with the right of re-authorization, to
represent the Company in accordance with the
procedure established by the General Meeting;

(d) acts on behalf of the Company without any power
of attorney;




k) uwhdwbdwsd Jwpgny Yupnid E gnpdwppubp
(quydwbwgnpbkp) Culbpnipyut winithg, wyy
pUnud’ woiunwitipuyhlt wupdwimgphp,

q npnomd L Quppbkph  pbwupnipyub,
nbknupwoudw i1 JEpuyuwnpuundut
hwipgtpp, wwwihu £ hpudwbukp' Culjbpnipjut

wpjuuwnwljhgutiph owbwldwl, upwug
nbnuihnpdwt b wquudwb  JEpwpbpyuy,
YJhpwenid £ jupwjuniudwt dheongutp b

wbwlnid £ jupquuuhwlwt tinydtp,
bE) pwulbpnid pugnid L hwodupluwyhtt b wyp

hwphutp,

n) Iunphpnh putwpldwitt m hwunuwndwtt k
ubkplyuyugunid Culjpnipjuit
Jupswluquuljipyuljui junnigdwoépp,

unphpnh Ynnuhg hwunwndws Junnigjush b
dwhuutinh twhiwhwoyh hhdwt Jpu hwuwnwwnnid
k Cuybpnipjut hwuwnhpwugniguljp
(wphwwnwuwntntph gnigulyp),

) hp hpwjwunipjut vwhdwbbpnid wpdwlnid
tE hpwdwbukp, hpwhwbqubp, wwhu L
wupuunhp b wy gnignudubp b JEpuhulnid
npuug juwnwpnidp,

d) Jupmd E gwulwugwés wy] qopsupp Jud
hpujuwtwgind £ guujugwé wy) gnpénnnipintl,
nnh (hwgnpnipniup 22 opkuunpmipjudp, uniyh
Qubnuwnpnipjudp Juwd Culbpnipjut ubkpphl
hpuwjuwljwt wlnbtpny Jpuyuwhyws sk dnnniht,

Tunphpnh,

dw) Cujbpmipjutt Juplyupniubph htun
hwpupbpnipnibbpnud’

- Juyugunud k npudwunpyusd Juplh

Junududljin dupdwb wuwhwigh ubpjuyugdw
dwuhtt npnonid’ Jupunnth hkn Yupdws
yuydwbwgnny vwhdwiygwé nhuptpnud,

- juyugunid £ wndju) Juplunniht Juplh jud
utpypuwt hkppwlwut mpwtyop (Uwubwpwdhup)
npudunpbnt jud  wpuwdwnpnudp dbpdime
dwuhl npnonud,

- juugunid £ wfju) Jqupyupnith JEpupbpug
ubwulnipjutt phund  ukpuyugubint  dwuht
22 opkbunpmipjudp  vwhdwbjws
hhuptnph wnjuwynipjut nhupnid,

- hwunwunnd £ Juplwuenth Gjundwdp
dhtwmivmjut b gnpénmiubnipjut Untthpnphugh
dudwtwljugnygp,

nnn znuf

(e) enters into transactions (agreements) on behalf of
the Company, including labour agreements, in the
prescribed manner;

(f) decides on election, allocation and training of staff,
gives orders on appointment, replacement and firing
of employees, applies encouragement measures and
disciplinary sanctions;

(g) opens settlement and other accounts in banks;

(h) submits the administrative structure of the
Company for Board consideration and approval, as
well as approves staff list of the Company on the basis
of Board’s approved administrative structure and cost
estimate;

(i) gives orders, binding and other instructions and
controls their execution in the scope of his/her
competence;

(j) concludes any other transaction or performs any
other action, which, according to RA legislation, this
charter or internal legal acts of the Company, is not
within the scope of competence of the General
Meeting, the Board;

(k)within the relations with Company’s borrowers:

- resolves to submit an early repayment request of the
disbursed loan in cases provided by the agreement
with the borrower;

- resolves to disburse or to refuse the disbursement of
the regular tranche of the loan or of the investment;
- resolves to file a bankruptcy application of the
borrower in the event if the grounds defined by the
RA legislation exist;

- approves the financial and activity monitoring
schedule of the borrower;

- approves the deals of restructuring, refinancing and
settlement agreements of the non-performing loans;
(1) makes a decision on terms of realization of property
pledged in favor of the Company, including, but not
limited to realization price (including the cases of
taking of ownership), realization procedure, choice of
the third-party buyer, as well as expenses of
maintenance and other maintenance conditions of the
transferred property;

(m) approves the decisions of the permanently acting
collegial bodies (committees, commissions, etc.);

(n) executes other powers prescribed by the
Legislation and this Charter.




- hwmunwunmd £ dudinnwbg  Jupybph
Jipujupmgdwut,  JEkpwdhtwbuvwynpdut b
hwownnipjut hwdwdwjinipniutiph Jepupkpuy
gnpdwppubpp,

dp) hwuwnwunnid E  hogmuun Culjbkpnipjut
qpujunpfws  gniph  hpugdut wwydwbtkpp
ubpunjwy, puyg suwhdwbwihwlybny qgnyph
hpugdwl  (ubpupyu;  h  ubthwluwbnipmnia
ytpgubknt) wpdtpp, hpwgdwb dup, Gppnpn wtd
qunpph  pbwpnipiniup, huyywbu  twb  h
ubthwljuwunipjnit mbigws gqniyph wwhywtdw
dwhuubinh b wy wydwuukph npnonudp,

dq) hwuwnwunnd L Culjipmput  donwljub
ujqpoiipny - gnpdnn - Ynjighwy  dwpuplukph

(Undhwnkubkp, hwbdbwdnynjubp b wyh)
npnondukpp,

dn) hpwjuwtwugunid £ Opktugpnipjudp b unyu
Jutntwnpnipjudp uwhdwtdusé wy|
hpwjuwunipjniutitip:

10.4.3.5. Qnpdwnhp wbopkuh puguluynipiut
Jud tpw wyuonnuwljuh
wupunwlwinipniutbph Juwnwupdu
wihuwphunipjut nbupnid upw

wupunwlwinipmniuttpp junwpnid £ Snpswunhp
wnbonpkuh wbknuiup YJud Opkuunpnipjudp
pnyunpyus wy] whd:

10.4.3.5 In the event of absence or impossibility of
execution of the Executive Director’s duties, the
powers of the latter shall be performed by his/her
deputy, or another person as allowed by the
Legislation.

10.5. vnphpph wunwdubph b Snpdwunhp ntonptuh
yunwuhwbtwwnynipniup

10.5. The Liability of the Board Members and the
Executive Director

10.5.1. unphpnh  wbnwdubpp,  Snpdwunhp
wnbopkup b quwynp hwyquuuwh -
dhtwmtiuwljmtt  Jhpwhuljnnt = hpkug
hpuyniupubpt  hpwlwbwgutjhu L
wupunwlwinpmniutpp  juunwpkjhu
wuwpuuwynp i gnpdkp h owh
Cuybpnipjui’ pupkhundnpku 61
nnowdhwn:

the
chief accountant-
shall act,
exercising their rights and performing
their duties, in good faith and reasonably in
the interests of the Company.

10.5.1. The Executive

Director

Board members,
the
controller

and

financial while

105.2. Iunphpnh  wbnudubkpp, Snpdwunhp
wnbonkup wwnwuhimtwwnynipnit i
Upnud Culjbpnipjuutt hpktg dbnpny
wuwndwnywsd Juwutbph hwdwp, tph
Onpktuunpnipjudp
yuunuwupwiwwnynipjut wy] hhdpkp
L swihbp twpwnbuduws sku: Cuy
npnid, wuwunwupiwbwnympmnit sk
Ypnud Culytpnipjutt Tunphpnh  wy
winwdubpp, npnup nhd Eu pdhwplly
Cujtpnipjuip Juwutbp yundwunwsd

10.5.2. The the Executive
Director shall be liable for damages
caused by their fault to the Company,
unless other grounds or amounts of
liability are prescribed by the Legislation.
Board members who have voted against
the decision that caused the damages or
have been absent from the voting, shall

not bear liability for such damages.

Board members,




npnodwbin  fud sk dwubwlgby
pytwpynipjubp:

10.5.3. Iunphpph wbnudh b Qnpéwnhp
wmbonkuh  Ynnuhg Culjpnipjup
yuwndwnjws Juwuttph hunnigdwut
huygny nuwnwpwt nhubnt hpwyniup
niikt  Culbpnipmiip b tpw
Uwubwljhgp (Uwubwlhgutpp):

10.5.3. The Company and its Participant(s) shall
have the right to apply to the court for
indemnification of damages caused to the
Company by a Board member and the
Executive Director.

10.6. Culhkpmpjutt quunp  hwpyuuwuhp-

10.6. The Chief Accountant — financial controller of

dhtwuwmju Jpuwhulnnp the Company
10.6.1. Cultpmipjut qjuuwynp hwyduuuhp- 10.6.1. The chief accountant-financial controller

dhuwmtiuwmjute Jtpwhuljnnp of the Company shall be in charge of:
hpujuwbwgunud E.
w) huwyuyuwhwlwt hwyundut b a) maintenance of accounting and filing
hwoybwnynmipniuutph Jupnuip of reports in accordance with the
Optkuunpnipjmip b Culbpnipjul Legislation and internal rules of the
ubkppht Juwlnuubpht Company;
hudwywwnwupiwi,
P CuyEpnipjut hwydtlonh b) compiling of the Company’s balance
Juqunidp, sheet;
q) pniokh wjwbwynpnudp, c) planning of the budget;
n) Cultpnipjut Ynnuhg Juwnwpynn d) accounting control over the
gnpéwnunipiniuutph transactions entered into by the
hwyquuyuwhwljuu Company;
Jbpwhuljnnnipjnip,

k) hwplyuyht, dhuwbuwlubt b wyp
hwoybnympnituiph  juqunudp b
npuig tkpuyugnudp 22 thwugnpjus
dwpuhuttpht b Uwubwljhgubkphl,
npuiugnid  wpuwgnyyny  wdjujukph
wnpdwbwhwywwnnipju

e) preparation of tax, financial and other
reports, submission of such reports to RA
authorized bodies and Participants of the
Company and ensuring of accuracy of the
information included in such reports;

wywhnynudp,

o)) uwhdwbwé Jupgny i1 f) publication of financial reports of the
dudlknubpnid Cuytpnipjut Company in the prescribed manner and
dhtwmtiuwljutt  hwpybunynipjniuutiph terms;

hpuwwpwynudp,

E) Culjipnipjutt  wpjuwwnnnubph g) calculation of salaries of the
wohuwnwywpdh hwyduplp, employees of the Company;

n Culbpnipjut dwubwgnintph b h) control over the accounting and
wnwpwspuht wy| registration of operations by the branches
unnpupwdwinidubph and other territorial subdivisions of the
hwyJuuywhwljwut hwyJundwi Company;

Jupdutt b  gnpdwnunipjnibubph

gpuigdwt yEpuhuljnudp,

p) Stuoptuh hwudtwpwpuuutbph, 1) execution of instructions of the
hsybku twlh Culytpnipjut Director, as well as fulfilment of the

Junwdupdwt dwpdhtubtph Ynnuhg

obligations prescribed under internal




pugnitJwus  ubkpphtt | hpwdului legal acts adopted by the governing
wljnkpny 61 woluwtnwipughtt bodies of the Company and the
wuydwbwugnpny twhiunbudws employment agreement.
wupunuwynpnipjnitubbph juunwpnidp:

10.6.2. Qfuwynp hwoJuwuwhp- 10.6.2. The chief accountant-financial controller
dhuwmtiuwmjute Jtpwhuljnnp shall be liable for the damages caused to
Onkuunpnipjudp uwhdwdwsd the Company by his/her actions
Jupgny wuwunwupwbwnympmnit k (inaction), in the manner prescribed by
Ypnud hnp gnpénnnipniautph the Legislation.

(mignpénipjuiy) hEwnlwtpny
CuybEpnipjuip wuwndwnwd
Juwutbph hudwp:
10.7. Culjtpnipjut JEpuwnnighy | 10.7. The Control Commission (Controller) of the

hwuduwdnnnyp (JEpuwnnignnp)

Company

10.7.1. Culybpnipjniup  smith  YLpuwninighs
hwtdtwdnnny (Ykpuwnnignn), puth np

10.7.1. Since the Company has one Participant
(the Sole Participant), it shall not have a

wjut nith Jkly Uwubwlhg (Uhwly control commission (controller).
Uwubwljhg):
11. CLUBrNRESUL ZUTYBUThILG, 11. THE BALANCE SHEET, ACCOUNTING
ZUC9UNNRUL BY, AND REPORTS OF THE COMPANY
2UC9E6SINhE3NRLLENT

11.1 Cuytpnipniup qupnud E hwpdwwywhwlwh | 11.1. The Company shall maintain accounting and file
hwoquwnnid b ukpuyugunid £ dhttwbuwlju financial reports. The principles of accounting
hwpybtwnnipniutp: Zupyuyuwhwlwt and filing of the reports are prescribed by the
hwojundwl, hwpytwnynipjniutph Legislation.
ubpjuyugdwt  uljgpniuputipp vwhdwiynid
tu Opkuunpnipjudp:

11.2 Culjtpmipniip Juqunud b 2z YR k| 11.2. The Company shall prepare and file reports with
Uhpyuyuginid hwpgbn]mpmbbkp 22 up the CBA in the forms and with the periodicity
Ynnuhg uwhdwbjwsé Alikpny i1 prescribed by the CBA.
wupphpujuinipjudp:

11.3 Culjtpnipjut hwpdwuywhwljw hwygunnidp | 11.3. The accounting of the Company shall be
hpuwyuwbwgynid k Onkuunpnipjudp performed according to the Legislation.
uwhdwtdws Jupgny:

11.4 Cuytpnipiniup Juqunid b Opkuunpmipjudp | 11.4. The Company shall prepare and publish reports
wwhdwidws dudjtntbpnid hpuwwwpwlynid within the terms prescribed by the Legislation,
b huwpybnmpmitbp 22 YR Ynnuhg in the manner prescribed by the CBA.
uwhdwtdwé fupgny:

11.5 Snipwpubiynip wnwnh Cuytpnipjniup | 11.5. Each year the Company shall undergo an audit

unnigynid £ wiwju  wnighnnpulju
Jugquuljtpuynipjut ynnuhg: Ulljufu
wniphnnpuljui Juquuljtpuynipniut
punpynud £ Uhwl Uwubwlgh npnodwi
hhdwt Jpu: Utljwju wnighunpuljui
juquuljbpynipjutt  hkn  wuwydwbwghpp
Jupniud E Suopkup: Iunphnipnp npnomd Lk
wijuwju wninhnnpuljut juquulkpynipjut

by an independent auditing organization. Such
independent auditing organization shall be
appointed by the resolution of the Sole
Participant. =~ The agreement with the
independent auditing organization shall be
signed by the Director. The Board shall
determine the amount of remuneration of the
independent auditing organization.




dwnwynipjniutibph hwdwp J&wpynn
gnuduph suhp:

11.6 Culjbtpnipjui dhtwmivmntnnbuwjuis | 11.6. The audit of financial-economical activities of
gnpéniubnipjutt unnignudt  wnigphwnph the Company may also be performed upon
Unnuhg YJuwpny L hpwjwbwgdk; twb request of a Participant holding at least five
Cuybpmipjut pwdubdwubph wntjwqt hhug percent of the shares in the Company. In such
unlnuh  ubthwlwbwwnbtp  hwinhuwgng case, the remuneration of the auditor shall be
Uwubwmljgh wwhwbony: Ujy phuypnid paid by the requiring Participant.
wninphnnph  dwnwynipiniiibph phuwg
J&wpnid k uwnnignid wwhwbgnn
Uwubiuljhgp:

11.7 Cuybkpnipjui wpunwpht wninphwnb | 11.7. The external audit of the Company shall be
hpujuwtwgynid |5 wninhnnpuljui performed in accordance with laws regulating
gnpéniubnipjut htwn Juuyywd audit activities and other legal acts, as well as as
hwpwpbpnipniutbpp jupquynpnn agreed upon with the independent auditing
opkuputphtt b wy ppwulwt wlwnkpht, organization.
htyywbu twbh wijwh  wniphnnpulju
Juquuljtpuynipjut htwn Juyugyuwd
hudwdwjunipjutip hwdwywnwupiwb:

12. CLUGNRE3UL UFULRLUSYIUD 12. SEPERATE SUBDIVISIONS AND
UusSNrufuguuNhruLere, MNhuse SUBSIDIARIES OF THE COMPANY
CuLYErNhE3NhLLEND

12.1. Cujtpnipjnitt hpwynip niuh Zwjwuwnwih | 12.1. The Company may establish in the Republic of
Zubtpuybwnnippiinid b ownwpbkplpu Armenia and foreign states separate subdivisions
whwnnipniutbpnd hhdut] hpuduwpwbwlut (branches and representative offices) not having
wdh jupquyhduwly sntutignn wnwbdwgyus the status of a legal entity.
vnnpupwdwbinditp dwubw&mnkp b
ubplujugnigsnipiniutbp:

12.2. Zujumunwtth Zuipuybknnipjut nupwspnid | 12.2. Separate  subdivisions of the Company in
CuyEpnipjut wnwbdugyud Armenia shall be established in accordance with
unnpupwdwinidubpp unbndynid tu the Legislation and shall initiate their operation
Optuugpnipjutp hwdwywunwupwt b upon registration with the CBA. Establishment
gnpénud ku 22 UF §nnuhg qpuiigytinig htwnn: of separate subdivisions of the Company in the
Ouwnupbkpypyu whwnnipniuubph nupusdpnid territory of foreign states shall be performed in
CuyEpnipjut wnwbdbugyud accordance with the laws and other legal acts of
unnpupwdwinidubph unbndnidu the respective state, unless otherwise prescribed
hpwywbwgynmd E wyn Gplyph opkupubpht b under the international treaties of the Republic
w| hpuwjuljui wljnbkpht of Armenia.
huwdwywnwujuwd, tpk Zujuunwith
Zuupuyknnipjut dhpwqquyhti
wuydwbwgnptpny wy) put bwppownbuws sk:

12.3. Culjpnipjut wnwbdtiwugyuws | 12.3. The resolutions on the establishment of separate

unnpupwdwinidubph hhdtwngpdwt dwuht
npnonudubptt - pugmitymd o Tunphpph
Ynnuhg:

subdivisions of the Company shall be adopted by
the Board.




12.4. Cujipmipjutt dwubtwdninp  gnpénid k| 12.4. The branch of the Company shall act within the
Cuytpnipjui nnuhg npjud powers vested by the Company and on the behalf
lhwgnpnipnitubph vwhdwbubpnd b tpw of the latter. The branch shall carry out financial
wlinithg: Uwubwdninp hpujubugind k operations prescribed by the Legislation (both in
Onpkuungpnipjudp twhiwwnbugws  wjtuyhuh AMD and other currencies), which are provided
dhutmtiuwljutt gnpdwntnipniuubp (hsyku by the charter of the branch.

22 ppudny, wjiybu b wpunwpdnypny),
npnip  twpunbuymd  Eo dwubwdninh
Jutnuwunpnipjudp:

12.5. Culjipmipnitt - hpwyniip muh  Uhwl | 12.5. The Company may upon resolution of the Sole
Uwutimljgh npnoUwdp Zujuunwith Participant establish and participate in
Zubpuwybwnnippiinid b ownwpkplpu subsidiaries and dependent companies with a
whwnnipniutbpnid hhdtwnply status of a legal entity in the Republic of
hpwjwpwbwlwmtt wbdh  Jupgquyhduly Armenia and foreign states.
niubkgnn nniuwnp b uhgyw pulEpnipeyniattp b
dwubiwlgl] npuwugnid:

12.6. Onwpbplpu whwnnipjniubpnud | 12.6. Establishment of or participation in subsidiaries
hpujwpwtwlutt wbdh  jupgquyhduly and dependent entities having the status of a
niubkgnn nniuwnp Jud Juhayuyg legal entity in the territory of foreign states shall
puljtpnipniuutinh hhdtwnpnudp Jud be completed in accordance with the laws and
npuiugnid dwubtwljgnipjnitp hpuljwbuwgynid other legal acts of the respective state, unless
Et wyn tpyph opkupukphtt b wy; hpwjwlwu otherwise prescribed by the international
wljinkpht huwdwywwnwupiwi, tphk treaties of the Republic of Armenia.
Zujuunwtth Zuipuyknnipjut dhpwqquyh
wuydwbwgnptpny wy) put bwppownbugws st:

12.7. Zmjumunwth Zubipuybnnipjut nwpwspnid | 12.7. Establishment of or participation in subsidiaries
niunnp jud  Juhguw)  pulbpnipiniuutph and dependent entities in the territory of the
hhdtwnpnudp Jud npuignid Republic of Armenia shall be completed in the
dwubiwljgnipnip Juunwpynid k manner prescribed by the Legislation.
Onkuunpnipjudp vwhdwtjwsd Jupgny:

13. CLYGMNRE3UL 13. REORGANIZATION AND LIQUIDATION OF
qeruuvuuut/HaNrUC 64 THE COMPANY
LnpourNrUC

13.1 Culjpnipniup jupnn |5 Juwdwnp | 13.1. The Company may voluntarily be reorganized
Jbpwlwuquuljtpydt]y Uhwl Uwutwlgh upon the resolution of the Sole Participant. The
npnodwdp:  Culbkpnipnitp Yupnn  k Company may be reorganized by court solely in
nuunwlwut Jupgny Jhpuluqiulipudt cases and in the manner prescribed by the
dhuyjt Onpkuunpnipjudp uwhdwtdwé Legislation. The Company may transform
ntwyptpnid b jupgny: Culjtpnipniup jupng (change its legal-organizational form) into a joint
t Jhpwjuquuynpll]  pwdubnphpulju stock company or a commercial cooperative.
npulbpnipjut Jud wnliinnpuyht
ynnuytpuwnhiyh:

13.2 CulybEpnipjui Jbpwljuquuljbpuynidu | 13.2. The reorganization of the Company shall be

hpwljwbwgyniud E Opkuugppny uwhdwbidwsé
Jupgny b wuwydwhukpny:

performed in the manner and in accordance with
the terms prescribed by the Code.




13.3 Cujpnipniup mdbwpynid £ Uhwl | 13.3. The Company may be liquidated upon the
Uwubmljgh npnpdwt  hhdwt Jpu  fud resolution of the Sole Participant or on the
Opktuunpnipjudp uwhdwbdws hhdpkpny: grounds provided by the Legislation. Grounds
CuybEpnipjut (nswpdwt hhuptpt nt jupgp and manner of liquidation of the Company are
uwhdwbynmd Eu «Pwulbkph b pwulught prescribed by Chapter 9 of the Law on Banks and
gnpéniubnipjut dwuh» Zujuwuwnuwth Banking of the Republic of Armenia.
Zmupuwykwnnipjut opkuph 9-py qijundy:

13.4 Cujtpnipjut  nidwpnudp  hwbgkgunid L | 13.4. The liquidation of the Company shall result in

Juplyuyhl Juquuljpynipjut
gnpéniubnipjudp qpunytnt thgktighwyh nidp
npgpus  wbwsybml b Culkpnipul’
npuytu hpwjwpwbwlwt wbdh gnnipjut
nunupdui

revocation of the license on carrying out of
credit organization activities and the cease of the
Company’s existence as a legal entity.
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ANNEX 1

«¢UQEL $huULU» Nh4Y UNC of the charter of GAZELLE FINANCE UCO LIC
jwunbwnpnipjuh
«¢UQEL »PLULU» LIST OF PARTICIPANTS
NpLP9GrUUL 4UrYU3hL OF
quuuutrrMNkE3NLL GAZELLE FINANCE
UUzUULUQUY TUSUUNULUSYNRE3UUR UNIVERSAL CREDIT ORGANIZATION
cuatrnNke3uL LIMITED LIABILITY COMPANY
UUULUYhrsLEP 8Nk8UY
Uwubuljgh wtinip, Pudubdwup | Pwdlu Forename, surname Share Num
wqquiniup (npud) Eduu (entity name), passport (AMD) ber of
(mtjuunidp), h swth | (registration) data, address Share
whdbwgpuyht (legal address), social s
(qpugdwty) security number (TIN)
njuyukpp,
plwlnipjui
(qunin]lynt) Juyph
hwiugtl, 202 (249.22)
Uhpbpuunubph 3,688,690,420 | 100% | Legal entity incorporated | 3,688,690,420 | 100%
puquynpnipjul under the laws of
hpujwpwtwlut Netherlands
wd
QU.QEL $USLELU GAZELLE FINANCE
PARIR I VS HOLDING
aNNMECuShd COOPERATIEF U.A;
3Nh.E3.,
unybwlubugdut identification number:
hwdwp 68450974, 68450974;
qpuiigiwl opp registration date:
31.03.2017p., 24.22° 31.03.2017;
857449837, TIN: 857449837;
quin]knt Juypp’ legal address: Gustav
Qniunwy Mahlerplein 3, HFC, 26th
Uwhjtpuih by 3, floor, 1082MS
HFC, 26-pn hwpl, Amsterdam, the
1082MS Uduwntpnud, Netherlands.
Uhnbpjuipubph
[wquynpnipjnii:
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