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1. CuRZUunNikr 1 NP8ELEr

1. GENERAL PROVISIONS

1.1.

Unyu Yubnuwngpnippiup hwinhuwind Lk
«¢UQEL 3dPuLULU» mubkdbpuwy; Juplyuyhte
Juquulkpynipmni uwhdwbwthuly
yunwupiwbwwnynipjudp puyEpnipjut
(wjunthtn’ «CulEpnipjntny) hhduwnhp
thwunwpenipep, nph ppoyplbpp Wwpwnhp tu
Culhtpnipjuwt  pwdubdwubph  ubthwljwbwwnbkp
hwunhuwgnn $hghjujutt b hpujupwtwlut
widwlg  (wjunthtn’  «Uwubwlhg(bp)y) U
Culkpnipyui Jurwdupdw dwpuphuttph
hwdwp: Pp gonpénitubnipjut  hpwlwbwugdw
pipugpmd  Culjkpnipnitp nhjwdupymd  k
Zujuunnwith Zwbpuy binnipjut punupughwljui
opktugppny (wjunthbn’ «Opktughpp»),
«Uwhdwbwthuly wyunwupiwtunynipjudp
puytpnipniuutph dwuht» Zujuutnwith
Zubipuykinnipyub opkipny (wyunithtn «Opkip»),
Jupljuyht Juquulkpynipmutph
gnpéniubmipinitip  Jupquynpnn  opkupubpny,
unpuwunpy  ppujufjult wy wlnkpny  (pognpp
dvhwuhtt «Onpkuunpnipnii») i1 uny
Quinbtwnpnipjudp: CujEpnipiniup hwdwpynud k
unbtndws b ulunmd E hp gqnpémitbnipniup
Zujuwunnwih Zwbpuybnmput fEunpntwlub
putiynid (ul]unthm‘ «2Z UP») gpuugyknig b

Ytpohthu Ynnuhg 1hgkiquujnpybinig htwnn:

1.1.

This Charter is the founding document of
GAZELLE  FINANCE Universal Credit
Organization  Limited  Liability =~ Company
(hereinafter referred to as the “Company”), the
provisions of which are binding for the persons
and legal entities who are the owners of the shares
of the Company (hereinafter referred to as the
“Participant(s)”) and the governing bodies of the
Company. During the conduct of its activities the
Company shall be governed by the Civil Code of
the Republic of Armenia (hereinafter referred to as
the “Code”), the Law of the Republic of Armenia
on Limited Liability Companies (hereinafter
referred to as the “Law”), the laws regulating the
activities of credit organizations, other legal acts
(hereinafter collectively referred to as the
“Legislation”) and this Charter. The Company is
deemed to have been established and starts the
conduct of its activities upon registration with and
licensing by the Central Bank of the Republic of
Armenia (hereinafter referred to as “CBA”).

1.2.

Cultpnipnitp owhnyp unwbwnt tywwnwlny
hhdtwnpwsd ppuwdupwtmjut wtd wnbhnpugh
Juquultpynipnit E, nph  juinbtwunpulwub

Juypunwp  pudwtws £ onpnpulh - pyny
pudubdwubph, npnup hwunwwnnid El
Jtpohutiphu ubthujubwnbpbph

wupuwynpulut  hpwyniupubpp  Culjbpnipjut
ujundwdp:

1.2.

The Company is a commercial entity established
with the purpose of earning profit, the charter
capital of which is divided into a certain number of
shares certifying the obligatory rights of their
owners towards the Company.

1.3.

Cuybpmpjut  Uwubwlgh (Uwubwlhgubph) U
Culpnipjui Uholt hwpwpbpnipniuttpp
Jupquynpynud ku Zujuutnwth
Zuupuwybwnnipyjub (22) gnpénn opkiunpnipjudp b
unyt Yuinbwngpnipjudp:

1.3.

The relations between the Company and its
Participant(s) shall be regulated by the effective
legislation of the Republic of Armenia (RA) and
this Charter.

1.4.

Cultpnipnitp, npwbu ubthwlwuniemnil, nith
wnwtdtugyud gnijp i1 hp
wupunwynpnipjnitutibph hwdwp
yuunwujpmbwwnnt £ wyny gqnypny, Jupnn L hp
wlnithg Jupk] wuwydwbwgpbp, dtnp phpkp n
hpwlwbwguk] gnypuyht b wbdbwlwb ny
qnujpuyp ppumbplbp, Upty

1.4.

The Company owns separate property and is liable
for its obligations with such property. The
Company may enter into transactions on its own
behalf, acquire and exercise proprietary and
personal non-proprietary rights, bear obligations
and act as plaintiff or respondent before the court.




wupunuwlwunipnitutp, gunupuind  hwinbu
qu] npyku huygynp fud yuwnwuhiwtng:

1.5.

Culhpnipniit mith  hupmpnyt  hwoyklohn,
Jupnn E niuktw) hugbpku b wigibpkt (Egqniutpnyg
hp wijwiunudp  wwpnibwlnn  Ynp  Yuhp,
npnoudubp, dtwpnptp, htywhu bwlb fjunphpputhy
L Opktugpnipjudp  uwwhdwtdws  Jupgny
gputgdws wypwipwjhtt b wnhnpujht bpwbubp,
hpwjwpwlwt wbudh hwdwp wihpudbon wyp
Juybpuwyuydwutbp:

1.5.

The Company has a separate balance sheet and
may have English and Armenian round seals,
stamps, letterheads bearing its name or an emblem,
as well as trademarks and other requisites
necessary for a legal entity registered in
accordance with the Legislation.

1.6.

Culjbpmpjut quikm Juypt ' Zujuunwih
Zuupwybwnnipintl, p. Gphwl, Skpyut 105/1 7., 9
nwpwdp  («Shwnwnk)p» phqubu  YEuwpnl, 5-py
hwnlj, gpuukyuly 505):

1.6.

The Company is located at Republic of Armenia,
Yerevan, 105/1 Teryan street, premise 9 (Citadel
business centre, 5th floor, office 505).

1.7.

CulEpnipjut wuwownnbwlu dhpuuyghta
widunidu E
hugtpt «QUQBL  $PLULU»  miuhybkpuwy

Jupliuyhtt  juquulibtpympmt  vwhdwbwthul
yuwnwuppwbwwnynipjudp pujpnipnib.

wiqipki  GAZELLE FINANCE Universal Credit
Organization limited liability company.

nniubpkt “TA3EJIb ®MHAHC”  ymuBepcanbHas

KpeouTHasd OPraHM3dIIH:I 06]J.LECTBO C OFpaHH‘IEHHOﬁ
OTBETCTBEHHOCTBIO.

Culypmipjut widuidwt jpdun nuppbpulj k.
huytipkl «QUQEL $PLULU» NRIY UNC.
wlqpktt GAZELLE FINANCE UCO LLC.

nniubipktl’ “TA3EJIb ®MHAHC” YKO OOO.

1.7.

The official name of the Company is:

In Armenian: «G@U2GL ShULULU» nmibhtipuuy
Jupuyhtt juqiuipynipnid vwhdwbwthuy
yuunwuhiubwnynipjudp pbytpnieynii.

In English: GAZELLE FINANCE Universal
Credit Organization limited liability company.

In Russian: “I"'A3EJIb OMHAHC”
YHUBEpCaIbHas KpeauTHas opraHu3anus
06H_IeCTBO C OFpaHHHeHHOﬁ OTBECTCTBCHHOCTBHIO.
The short name of the Company is:

In Armenian: «&U2QGL $hLULU» NFLU UMNL.
In English: GAZELLE FINANCE UCO LLC.

In Russian: “TA3EJIb ®UHAHC” YKO OO0O0.

2. CULYG/NRE3UL 2NCoNhLENRE8UL
ULNUSUYLEE B9 LU uNMUhrs
Pruo4yuuusgdnn,
GNCOUNULNRESNRULULELP SGUTYLENT

2. PURPOSES OF THE ACTIVITY OF THE
COMPANY AND TYPES OF
OPERATIONS CARRIED OUT BY IT

2.1.

Cuybpmpjut  tyuunwlt E  Opkbunpnipjudp
twpwwnbuduws  dhtwbuwlwt  gnpéniubnipniu

2.1.

The purpose of the Company is earning profit
through conduct of financial activities prescribed

hpuljuwbwgubin Swiwywphny owhnijph by the Legislation. In particular, the Company
unwgnudp:  Uwubwynpuybu,  Culkpnipnibp may:

Jupnn L.

2.1.1. ubkpgpudbty] thnpuwpmpnibibp b Juply 2.1.1. attract loans and enter into similar




tdwtwwnhy gnpéwppubp, pugunnipjudp

transactions, except for raising funds

hpwwywpwluwyhtt  obkpunwkph  Uhongny through public offers;
Uhongutinh ubkpgpuddud,

2.1.2. wpwdwnpl] Juplylp, thnjuwenipgnitttp b 2.1.2. provide credits, loans, and enter into similar
Yupk) tdwbwinhy gnpswppukp, tkpunjuy, transactions, including but not limited to
puijg ny Uhuytn® owhnyphl providing income participation instruments;
dwutimljgnipjutt gnpshpubp,

2.1.3. hpwjubwgtt] qupuph jud welnpugh 2.1.3. carry out financing of debt or commercial
gnpdupph dhtwiuwdnpnid, wljnnphig, transactions and factoring operations;

2.1.4. wpwdwnnl) kpuwohahpubp, 2.1.4. provide guarantees,

2.1.5. ponquplyl] wpdbpnpbtp, htyyku twlb hp 2.1.5. issue securities, as well as enter into
hupyht b hp wnithg wpdbpnplpng transactions with securities on its own
gnpduppubp Juwnwpk), tkpwpjwy, puyg ny behalf and at its own expense, including, but
Uphwg'  wy  ppudupumbuljut whdwig not limited to sale and purchase of shares in
Jubntwnpuljuh Yuughtugnud cha(ter. capital of other legal entities (i.e.,
pudutnndubph (pudibdwubph, thuykph) equity investments);
wpp b Jwdwnp (wjuhlipll Ukpypnuditp
Juwhwnuwnid)

2.1.6. dwunmgl] Jupluyhtt juquulbpynipejub 2.1.6. provide payment and settlement services
gnpéniitknipjut htwn Juuyws related to the activities of a credit
J&wpwhwodupljuyhtt Swinwynipiniiubp, organization;

2.1.7. ponqupll]  wdwigu  Shtwbuwlub 2.1.7. issue financial derivatives instruments, as
gnpdhpllp, hsybku twl hp hwyght b hp well as enter into transactions with such
wlnithg Yupl] wéwbgyuy dhtwbuwlu instruments on its own behalf and at its own
gnpshputinny qnpdwipplbp, EXPENSE;

2.1.8. dwunmglk]  $htwbuwlfut  gnpdulwih 2.1.8. provide financial agent (representative)
(ubpluywugnigsh) Swnwnipniubp, services, manage investments of other
Jupwupl] wy] wbdwbg ukpgpoudubpp, persons, carry out entrusted (fiduciary)
hpujwtwguby hwjuunupdwqgpuyht management;

(thwgnpuyht) junwdwpnid,

2.19. qub), Judwnt] b Jupwupl) publujht 2.1.9. purchase, sell and manage bank gold and
nulh b wnwinupnugus dnyjulnnpukp standard bullions and coins;
b Ubnwununpud,

2.1.10. qulk) b Jwdwnk] wpnwpdnyp, wy pynwd, 2.1.10. purchase and sell foreign currency,
payg ny  dhugyl'  Yupkp gppudh L including, but not limited to entering into
wpnwpdnyph $niskpulikp, owyghnbiikp b AMD and foreign currency futures, options
lwbunhyy wy; gnpdwpplbp, and other similar transactions;

2.1.11. ppwubwguty Phtwbuwljui 2.1.11. carry out financial leasing;
Juipduwljumpmt (jhqhtg),

2.1.12. h wwh puynitl] pubjupdtp dkwnwnubp, 2.1.12. accept for storage precious metals, stones,
pupkp, nultpswliwb phptp, wpdbpnphp, jewellery, securities, documents and other
thwunwpnpbp b wy] wpdbpubp, values;

2.1.13. dwwnnighy $htwtivwula 2.1.13. provide financial consulting services;
hunphppuwnynipenid,

2.1.14. untndt] b vywuwpyl] hwdwjunpyubph 2.1.14. establish and maintain customer
Juplupdwiniput ntntjunjuiui creditworthiness information system, carry
hudwlupg, hpwluwbwugil] wwpwnpkph out debt collection activities;

htwn unwugdwt gnpénititinipnil,




2.1.15. hwigpbu qu npywtu wwwhnjugpulju
gnpdwluy,

2.1.15. act as an insurance agent;

2.1.16. 22 UF hwdwdwjunipjudp hpwlwbwguby

2.1.16. carry out other operations inherent to credit

Jupyuyht Juquwlkpynipjniuttpht organizations  and acceptable in
pinpny  dhowqquyht  wpwlnhlugnid international practice upon the consent of
pugniudws wy) gnpdwnunipniuubp: the CBA.

2.2. Culjtpnipiniup Jupnn k Yuply | 2.2. The Company may enter into any type of civil
punupughwhpujuiuh  gubjugws gqnpswpp transactions (agreements) necessary or expedient
(quplwiwghp),  nptt  wbhpwdbon  Jud for the achievement of its statutory purposes. The
tywnwlwhupdwup &t hp Juinbugpulwi Company may enter into transactions, which create
ygunwlibpt hpwlwinugibin hurtfup: monetary obliggtions for the Cor_npany and are not
Culbpnipimitp Ywpnn  E o Yuplp  wybwhuh related to selling goods, providing services or
qupowpplikp, npntp  ppudwlwi  (hoqughb) performing works for the creditors by the
wupuunpnpnitn Ll wrwgwghnid Company. The Company may not carry out

Cujtpmipjut  hwdwp, uwluyt juwdws sku
Jtpghthu Ynnuhg wwpwnwinhpngll wuypwlipitp
Judwntni, Swnwjmpniuubp dwwnmgbnt Jud
wpiwwwipubp juwnwpbnt hbwn: Cuyjkpnipniup
sh Jupnn  hpwlwbwgul]  wpunugpuljub,
wnbinpuyght b (Yud) jhghiquynpdwt Bupulju wyp
gnpoéniubnipnie

production, commercial and (or) any other activity
subject to licensing.

2.3.

Cultpnipniup «dwpluyghtt
juquuljtpynipnibtiph dwuhty  Zujuwunwith
Zumipuybnmpju  opkuph  8-pn hnpdwény
twpiwnbuwsd gnpdwnunipiniutph
hpuwljwbwugunid £ pugunuytu wujutjuhy ding

(puiljuyyhtt thnpuwignidubph dhongni):

2.3.

The Company shall carry out the operations
prescribed under Article 8 of the Law of the
Republic of Armenia on Credit Organizations
solely in a non-cash way (via bank transfers).

2.4.

Cuybpmipmitp  Jupnn £ thnjuowpmpmnibubp
ubpgpuyb; b (Jud) udwbwwnhy gopswppubp
Yupl) ppujupwttwiljutt wudwig, hp Uwubwygh
(Uwutwlhgubph), wthwwn AdEkntwpluuntpbph,

Zujuwunnwith Zwbpuybnnipyut b hwdwjupubph,

2.4,

The Company may attract loans from and (or)
enter into similar transactions with legal entities,
its Participant(s), individual entrepreneurs, the
Republic of Armenia and communities, other
states and international organizations, solely in
accordance with the terms and in the manner

wyp  whnmpnitkph u Uhguqquhtu : o
yuquulbpympmnititph  htwn'  pugunwugbu prescribed by the Legislation.
Onptuunpnipjudp  uwwhdwbduws YJupgnd L
Jtpohtthu wwhwheubphtt hwdwwywunmwupuwie

2.5. Cujtpmipyniip hpuwwpwluyhtt  wowewpyh | 2.5. The Company does not provide services through
vhongny  Swowympmnititp  sh dwwnnignd public offer to individuals.
dhqhjujut whdwg:

2.6. Cujtpnipyniip  hpuwwywpwluwht  odkpunwbtph | 2.6. The Company does not attract loans through public

Uhongny sh ubkpgpuynid thnjuwnnipyniuubp:

offer.

3. Cuut/MNkE3UL PLUYNRLLLENL NE
NULSUTULNRESNRULLENT

3. RIGHTS AND OBLIGATIONS OF THE
COMPANY

3.1.

Cuybpmipnitn nith unyt Ywbnbwnpnipyudp
twpwnbtudus gnpénittnipjut  tywwnwljubpht
hudwyuwunwupuwb punupughwljui

3.1.

The Company has civil rights consistent with the
purposes of its activities prescribed by this Charter
and bears obligations related to such activities. The




hpwynitupubtp b Ypnud £ wyn gnpéniubinipju htn
Juyyws wyupunwlwinipmniuubp: Culjpnipemiut
hpku wuwwnjuing punupwughuljul
hpwyniuplbtpp’ ubkpunyuy nputg
wuwownywunipjut hpuwyniupp, hpwuwbwgunid k
hp huytignnnipyudp: Cuytpnipyut Ynnuhg hp wyn
hpwynitiptitiph hpufwiiwgnidhg hpwdwpytip sh
hwugkgunid wjn hpwynitpttph punupdwb
pugunnipjudp Opkuunpnipjudp twhnbuguws
ntwpbph:

Company may exercise its civil rights, including
the right of their protection, at its discretion.
Waiver of exercise of such rights by the Company
shall not result in their termination, unless
otherwise provided by the Legislation.

3.2. Culjkpnipinibp Jupnn khut) wy (bkpupjuy, puyg | 3.2. The Company may be a founder of another
ny Uhuyt' npmunp b Juwpgu) pukpopub company (including, but not limited to subsidiaries
hhdtwnhp, Lpk nw wpgbp]ud sk and dependent companies), unless otherwise
Opklunpnipjudp: provided by the Legislation.

3.3. Culkpnipjnibt nith Opkunpnipjudp Jupluyht | 3.3. The Company has the rights and bears the
Juquupynipjniitiph JEpuyuhywd obligations provided for credit organizations by

hpwyniupubp b Ypmud E Opkuunpmipjudp
twpwnbu]us  wupnuljuimpmiikp whljup
npuip unyt Ywintwnpmpjudp twhwnbudwus
1hubnt hwbquuwtphg, kpt Optuunpnipjudp fud
unyt Ywintwnpmipjudp w)] put twhwnbudwus
ok:

the Legislation, regardless of whether such rights
or obligations are prescribed by this Charter,
unless otherwise provided by the Legislation or
this Charter.

3.4.

Culjpnipiniut hpwyniup nitth.

3.4.

The Company has the right to:

3.4.1. Opkbungpnipjudp swpghpjuws gubjugusd 3.4.1. acquire property, including, but not limited
dlny Atnp phply gnyp, wyy pynud, puyg ny to securities, possess, use and dispose of
Uhuy’ wpdtpnphp, nhpuybnky such property and the income or other useful
oqinuugnpdl] mu wbophtit] uwyh b npuithg result received from such property in any
wnugwd Eyuinunp fud uy) oguuuljup way not prohibited by the Legislation;
wpiynilipp,

3.4.2. Zuwywunnwh Zuwipuynnpjuh 3.4.2. establish separate subdivisions (branches
nwpwspnid L npuithg nnipu and representative offices) in the territory of
Opkiunpmpjudp  uvwhdwijws  Jupgny the Republic of Armenia and outside it, in
hhutty wnwdbwug]wsd accordance with the Legislation;
vnnpupudwimditp  dwubwdninkp b
ubpluyugnigsnipniuubp,

3.4.3. hp hugignnmipjudp b 22 YR unpdwwnhy 3.4.3. define at its discretion and in accordance
hpwuwiut wintpht hwdlwywnwuuwt with the secondary acts of the CBA the
uwhuwik] hp Ynnuhg hpuljwbugynn interest rates and commission fees for
bhtwbiuwutt  gnpdwptinipiuph b financial operations carried out and services
dwwnnigynn Swowynipjnibkph provided by it,_ as well as the_ fees charged
inYnuwnpnyptpp, Uhetnpruddwpitpp b for (_)ther services provided in relation to
Juipl npudunpbyn wnlsnpyunlp provision of loans;
dunnigdws wy) Swnwynipmniutbph nhuwg
quudynny J&wpubpp,

3.4.4. Cultpnipjul wundwdp niikigud 3.4.4. sell collaterals for the purpose of securing
wwpuwynpoipnibbkph Juwnwpnidh obligations towards the Company;
wywhnyknt tyuwwnwlny hpwgub;

(wdwnk)) gpujunpyus gnijpp,




3.45. Zwjwunwith  Zwbpuybumpub  wy 3.4.5. establish any type of associations or unions
Jupluyht L Phtwbuwmlu with other credit organizations, financial
Juquulkpynpnibikph, institutions, legal entities and citizens of the
hpuupwiulub whawig L Republic of Armenia, as well as foreign
pumuipuighitkph, hirstybu ful legal entities;
onwpkpypuw ppuwjupwtwljut whdwbg
htwn untinst) dhwynpnidutp b guijugus
wy] Uhnipjniuubp,

3.4.6. quly, Jupdwluyky, vinwtwy, tkpputk), nplk 3.4.6. purchase, lease, receive, invest, take or
ophtwub nwtwlny Jtpgut] Jud wyg acquire in any other legal manner, possess,
Ytpw &tnp phpk], hpuubkwnk], nbophiky, dispose of, improve, use and perform other
pupbjub, oquugnnshy L w) actions in relation to movable and
qnpénnnipjnititkph kipupll] wipwpd b immovable property, as WeII. as sell,
pupdwljult qnyp, hiswhu twl Judwnky, transfer, lease, exchange or assign in any
thopuubghl,  qupdwiuhl, bbb g:c];irmbrawca:snzpise ograerdigs pro;;)errty g:slgi

wd wm Ini ownnwunky, wdunnty jud '
gmhpmi}hrl}hgq hp qIIIL];Eth qml?ulihhiglpg or a part of such property and assets Qr any
right related to such property or assets;
jud nputg gutjugus dwu Jud ppubg
htwn juuydwé guujugusd hpwyniip,

3.4.7. ubpunisdl) 6t wpunwhwl) hp 3.4.7. import and export products, works and
gnpénibtnipyut hpwjwbwgdwt  hwdwp services necessary for the conduct of its
wihpwdton wypuwlipttp, wyuiwwnwiputp activities;

L Swnwynipjniutbp,

3.48. Opkuunpnipjutt hwdwdwjtt Zwjwunwth 3.4.8. open, have and use AMD and (or) foreign
Zwbpuybnmpmind b wy Gpypitponud currency bank accounts in the Republic of
puigh], muklbwy b oginugnpst) npuinyg L Armenia and other states, in accordance
(luatd) wpunupdnypny puililjuyhty with the Legislation;
hwppyutp,

3.49. Zuywunwp Zuwipuynnpjuh 3.4.9. act as plaintiff and respondent before courts
nwpwspnid 6 npwihg nnipu and arbitral bodies in the territory of the
nuunwpuitbpnd b wpphupudughi Republic of Armenia and outside it, pursue
dwpdhtbbpnd hwinghu  quy  npuybu the adoption, recognition, execution and
huygynp L wurnwuhrubng, enforcement of judgments ir_1 the scope of
nunuwpntpyuth ppowtuljitkpnud court proceedings and enter into settl_ement
hbwnwdnin [huky quunuy&hntbph agreements for the amicable resolution of
juyugdwtp, dwbwsdwip, h Juwnwp disputes;
wédwp b hwpluphp Juunwpdwip,
htywbu twlb Jkdbph puwnun  nsdwb
JbEpwpbpju hwownnipinit Jupky,

3.4.10. wpluwwnwbph  plgmbl]  Zwjuunwbh 3.4.10. employ citizens of the Republic of
Zwbipuybnnmpjul  punupughkph b Armenia and foreign citizens and
onmuphpypu  $hghjuljut  whiwbg b determine the scope of their duties and the
npnoky ipuig woluunwiipuyht amount of their remuneration;
wuwpunwlwunipnitubph  opowbwlp b
Jupdwwnpnipjut swthp,

3.4.11. Opkuungpmipjudp  uwhdwijws Yupgny 3.4.11. provide paid services and perform paid

Jdwpnyh Swnuynipnitubp dwwnnighp b
wojuwnwiptitip Juwnuply

works for legal entities and citizens and use
such services and works of legal entities




hpujuwpwwljut wudwig 61
puwnupughutph hwdwp, oquyk] upwhg

and citizens in accordance with the
Legislation, as well as make investments

Juinwpud wphunwbiplikphg L in, establish or be participant of legal
dwnnigus  swnuympmbubphg,  wyy entities in other countries in accordance
whnmpmtikpnud, Jtpohtikphu with _the Iegislatio_n of such _countries and
opklunpnipywin hwdwyunuuuwd, exercise other r'lghts provided by the
hpwiwiwgil]  Ukpopnudbkp,  wnbnsly Legislation and this Charter.
hpwjwpwbwlwut wbdhup {Jud (hubky

npuig dwutiwlhg, oquyk|

Onkuunpnipjudp i1 unyju

Quintungpmipudp wwhdwidus wy

ppwyniiputiphg,

3.4.12. Opkuungpnipjudp vwhdwtdws Jupgny hp 3.4.12. issue and allocate securities on its own
wlnithg poqupll; b whyupwojuly behalf, in the manner prescribed by the
wndbpnphp, Legislation;

3.4.13. hpwjubwguty guiljugud wy| 3.4.13. carry out any other activity related to the
gnpénibtnipni,  npp Juyqws b purposes of the Company, unless explicitly
Culjkpmput  bwuwwnwlukph  htn U prohibited by the Legislation.
nuuyhnptl wpghjws ok
Onpkuunpnipjudp:

3.5. Culjtpmipjutt  hpwynitipibpp Ywpnn &b | 3.5. The rights of the Company may be limited solely
uwhdwbwhwlyt  dhuyt  Opkhugpnipjudp in cases and in the manner prescribed by the

twpwwnbudws phypbpnid b Opkuunpnipjudp
uwhdwtijwéd Jupgny:

Legislation.

3.6.

CulEpnipiniup wwupwunp k.

3.6.

The Company shall:

3.6.1. Optuugpmipjudp uwhdwijws Yupgny 3.6.1. maintain its accounting and submit financial
hpujubwuguty huwpjuyuwhwlwb and other reports in the manner prescribed
hwpquenid b thplujugil] $htwbuwmlui by the Legislation;
1wy hwodbwnynipniuubp,

3.6.2. wwuwhndl] Cujtpnipjult thwunwpenpbph 3.6.2. ensure in the prescribed manner the
L Opthugpnipjudp twphwnbudus  wyp preservation of the documents of the
thwunwpnptph  vwhdwiws  Jupgny Company and other documents provided by
wwhuwywinudp, the Legislation;

3.6.3. Upk Opkuugpnipjudp L unyl 3.6.3. bear other obligations provided by the
Quintwgpnipjudp  uwhdwiduws — wy Legislation and this Charter.
wupunuwluwinipniuutp:

4. CLYBrNPRE3UL BY LIU UUULUYRSLErh
NUSUUMULUSYNRE3NRLE

4. LIABILITY OF THE COMPANY AND ITS
PARTICIPANTS

4.1.

Culjtpnipnibt hp  wwpuwynpnipnibubph
hwdwp wwunwupwbtwwnnt £ hpktt yuwnlwbng
wpnng gnijpny:

4.1.

The Company shall be liable for its obligations
with its entire property.

4.2.

Cuyjtpmpmitp . wwunwupwbwwnne sk hp
Uwutiwlgh (Uwutiwhgubph)
wupunwynpnipjniubph hwudwp:

4.2.

The Company shall not be liable for the

obligations of its Participant(s).

4.3.

Cuybpmpjut  Uwubtwlhgp  (Uwubtwlhgubpp)

wuunwupimbwwnynipnit sh (sk)  Ypmd

4.3.

The Participant(s) of the Company shall not be
liable for the obligations of the Company and shall




Cultpnipjut wupunwynpoippiutbph hwdwp b
hptu(g) wwwlwinn pwdubdwubph wpdtph
vwhdwbtbpnd  jpnd £ ()  Culjbpnipjub
gnpéniubnipjut hbn juwyywsd Juuuttph nhuljp:

bear the risk of damages related to the activities of
the Company in the scope of the value of
his/her/its shares.

4.4. Culjtpnipyut Uwubwlhgp (Uwutwlhgutpp), npu
(npnup) Cuykpnipjui Juntwnpuljut
Juyhwnwnud hp (hpkhg) wjwbnb wdpnnonipjudp
sh (skt) ubtpnnty, hudwwyupun
yunwupiwbwwnynipjnt k (k) pnud
Culypnipjut yupunwynpnipniuubkph hwdwp® hp

4.4. The Participant(s) of the Company, who has (have)
not fully paid the deposit to the charter capital,
shall bear joint liability for the obligations of the
Company in the scope of the value of the non-paid

portion of the deposit.

hudwjupttpp (whnwluwt b (Gud) wnbknuiub
huptwjunwjupdu dwipdhuitipp) i1

(hpblg) wnuwimh  sUfwpws  dwuh  wpdbph
uwhdwbubpnud:

4.5. Ui nhypmud, tpp Cujpmpniip hwinhuwind £ | 4.5. In the event the Company is a subsidiary of
Uy wyp  (hhdtwfwb)  puybpoput Jud another (parent) company or partnership:
npupulgnipjut ngniuwnp pujbpnipmniy, wuyw.

45.1. zpduwlwt  pulbkpulgnipniup Jud 45.1. The parent company or partnership, which
puytpnipnitip,  npb Cultpnipyuip has the right to give binding instructions to
wwpuwunhp gnignudbp wne hpuynip the Company, shall bear joint liability for
nith, Culbpmput  htwn  hwdwuwpn the obligations of the Company in relation
wunwupubwngnipntt £ Ypod - pp to transact_ions er!tered into in accordance
gnignidukph hwdwawyi Yupqws with such instructions. The parent company
qnpdupplbph Junupiuh hunfwp: or p_artne_rsh!p is deeme_d to_have thg rlght
Zpltwlwt puybpulgmpmbp Guud to give binding instructions if such rlght_ is
pibpoipntip Culkpnupwip wwpnwnhp provided by an agreement entered into with

the Company.
gnignidubp viwymt hpwynmitp nmiikgnn k
huwdwpynuwd, Eptk wyn  hpwyniupp
twhwnbuduws L Coljkpmipjutt - htwn
Jupdwd yuydwtwgpnid:

45.2. Zhdtwlwl puytpulgnipyu Jud 452. In case of the Company’s bankruptcy
putpmpjut Jdbnpnd  Culjkpoipyuit caused by the fault of the parent company
utwtilynipjut nkypnid hhdtwlut or partnership, such company or
plltpulgmpmitp Yud  pllykpnipeniip partnership shall bear subsidiary liability
unpuhnhup  wunuuwbungmpnth E for the debts of the Company. The
ypmd  Gpw wwpopkph  hwdwp: bankruptcy of the Company is deemed to
Culbpnipjut ubwbympmip  hhdbwlub be caused by the _fau_lt of the parent
piybpulgmput Yud  pbybpnipgub company or partner_shlp if such bankruptcy
Jtnpny wnwewgud £ hudwpgnid, bpk wib is the_ res_ult of fulfllment by the Company
qpu b hwuby Cujbpmpput Gnnuhg of binding mstrucrt]l_ons of the parent
hhuflwh pllybpurlygnt pyurt und company or partnership.
puybkpnipjut wwpunwnhp  gnignidubpp
Juwnwpkint htmbwtpny:

46.22  URu L Culjpmippnibp Uhdjuitg | 4.6. The CBA and the Company shall not bear any
wwpuwynpoipniibph hwdwp liability for the obligations of each other, unless
yunwupwbwnympmt skt Ypnd,  bph otherwise provided by the Legislation.
Onkuunpnipjudp wy) pwb twhiwnbudws sk:

A4.7. Zwmyjuunnwbh  Zwbpuwybnmpmbp b (Qud) | 4.7. The Republic of Armenia and (or) communities

(state and (or) local self-governing bodies)) and
the Company shall not bear liability for the




Culjtpoipitp wwunwujwbwwnynipmit sk
Ynpnud dpdjwg wupunwynpnipinitukph hwdwnp:

obligations of each other.

5. CLYErNkESUL UEOUUULNRE3NRULL

5. PROPERTY OF THE COMPANY

. 1.

Cultpnipjui gniypp yunuwunwd E Culjipnipjuip
ubthujutinipjut hpwyniupny:

5.1

The Company has title over its property.

niuktw] gutujugusd gnyp, pugupnipjudp gnijph
wnwbdhtt mbuwlukph, npnup, Opkbunpnipjui
hwdwdwyl, skt jupnn yuwnwul) CuljEpnipjuin:

5.2. Culjtpnipjut  ubkthwlwinipjut  hpwynitph | 5.2. The property of the Company includes:

opjljnnitipt L.

5.2.1. pwdubdwubtph nhuwg Jwpdwut nbkupny 5.2.1. the entirety of funds invested by the
Uwutwlgh (Uwubwlhgutph) ukpnppws Participant(s) as payments against the
(quintunpuljui  juyhnwmd  npubku shares (invested as deposits in the charter
wjuwtn ukpypgws) pninp dheonguknp, capital);

5.2.2. Cultpnipjub gnpéniutinipinihg 5.2.2. earnings from the Company’s activities;
unwugjud Ejudninubpp,

5.2.3. spwphuud owhnijpep, 5.2.3. retained earnings;

5.2.4. Opkuunpnipjudp sunglJud 5.2.4. property acquired in the manner not
hhunibptibpny  aknp  phpdwd  gnypp, prohibited by the Legislation, as well as
husytu il Opkuunpnipjudp other property provided by the Legislation.
twhiwnbudws wy) gnypp:

5.3. Culjtpnipiniup Jupnn £ npybu ukthwwinienit | 5.3. The Company may have title over any property,

except for certain types of property, which may not
be subject to such title by the Company in
accordance with the Legislation.

0.4.

Cuytkpnipjut gnyph Jypw pruwquidnid jupny k
nwpwéyl] vhuyt Opktunpnipjudp vwhdwdws
ntwptpnid b upgny:

5.4.

The property of the Company may be foreclosed
solely in cases and in the manner prescribed by the
Legislation.

6. CLYELNRESUL YULNLUUUUL
YUMPSULC &9 1UzNkhUSLE D

6. CHARTER CAPITAL AND RESERVES OF
THE COMPANY

6.1.

Culhtpnipjutt  juwintwunpuiut juyhwunwp
vwhdwtinmd £ Cujipmpjut wqupuwwnbpbph
2uhtpp  bpwppiwynpnn - Cultpmpjub  gnyph
uqugni surthp: Culjbpm pyut
Juintunpuljut juuyhwnwh tuqugnyi swthp
sh Qupnn  wwhwu 1huky 22 YR-h Ynnihg
uwhdwtijud swthhg:

6.1.

The charter capital of the Company represents the
minimum amount of the Company’s property
securing the interests of its creditors. The
minimum amount of the charter capital of the
Company shall not be less than the amount
determined by the CBA.

6.2.

Culhtpnipjut  Juwintwnpulwb  juwyhwnwp
Juqunud £ 2,037,826,420 22 npwd, npp pudwinfws
E 1 hwwn pwdubdwuh' 2,037,826,420 22 nppud
whjuwiwljuwt wpdtpny:

6.2.

The charter capital of the company is AMD
2,037,826,420 divided into 1 share with a face
value of AMD 2,037,826,420.

6.3.

Cuytpmipjut Uhwl Uwutwlhg £ hwunhuwinud
Quqt] duyutitiu Znjnphtiq YUnnykpunhy 8NR.E3.n
(wjunthbn’ «Uhutly Uwutiwlhg»): Uty
pudubdwup ubthwlwinipjutt  hpwynitpny
wunlwinmd t Uhwl Uwubwlghl hwdwdugh
unyt Yuinbwgpnipjubt hwdtdus 1-h (Ygynud k):

6.3.

The Sole Participant of the Company is GAZELLE
FINANCE HOLDING COOPERATIEF U.A.
(hereinafter referred to as the “Sole Participant”™).
The Sole Participant has title over 1 share in
accordance with Annex 1 of this Charter
(attached).




6.4.

2h poyjunpimd hpdwwnph Ynnuhg wjwinh
ubpppdwt ywwpunwlwinipniithg wquunnid, wyy
pYynud’ Culbpnipjut hwinby tpw wwhwbeubph
hwpdutgdwdp:

6.4.

Exemption from obligation of a founder to pay the
deposit, including upon set-off of claims of the
founder against the Company, shall be prohibited.

6.5.

Culbpnipjut juintunpuljut juyhwnwp jupnn
E wdbkjugyt] pwdubdwutph wiajwuwljut wpdtph

6.5.

The charter capital of the Company may be
increased via increase of the face value of its

Ukswguwl  Jud  jpugnighs  pwdtbuwubph shares or allocation of additional shares, in the
nbnupuohdwt  dphongn] Opkuunpnipjundp manner prescribed by the Legislation.
uwhdwiws upgny:

6.6. Culjipnipjutt  Juintwnpulut  Yuwyhwwh | 6.6. The charter capital of the Company may be
wytjugnudp  htwpwdnp  t dhuyb  bpuw increased only after its full payment.
wudpnnonipjudp Yydwupnidhg htwn:

6.7. Cujtpmpjutt  Juintwnppulwb  Juwhwwh | 6.7. The charter capital of the Company may be

wykjugnudp jupnn E hpulutwgyl) Cuykpniput
gnijph hwpyhtt jud Uwutwlgh (Umutwlhgutph)
[pugnighs  wjubnbph  hwpihtt jud  Eppopy
wldwg wmjwunubph hwoyht:

increased on the account of its property or
additional investments of the Participant(s) or third
parties.

6.8.

Culpnipjui Juwhwnuwh
wykjugnidp tpw gniph hwoyyhtt hpuwlubwgynid
t Uhwlj Uwutiwljgh npnodwts hhdwt Jpu

Jutntwnpuljut

6.8.

The charter capital of the Company may be
increased on the account of its property upon the
resolution of the Sole Participant.

6.9.

Cultpnipjui gniph hwoyht upw
Juinbwunpuljut Juuwhwnwih wbjugdmi
nhuypnid Culjtpnipniip hwdwywnwuiwnpk
dbbwginud £ twlb pwdubdwubph widubwlwb
wpdbpp’ wbthnthnju ponubny  jpipuwpwbsnip
Uwutwlgh pwdubdwubph swthp:

6.9.

In case of increase of the charter capital of the
Company on the account of its property, the
Company shall increase the face value of its shares
without changing the number of shares owned by
each Participant.

6.10. Uhwl] Uwutwljhgp Yupnn E npnomd plnniiity

wybjugubnt  Culjipmipjut  juinbwunpuljut
Yuuyhunwp Uhul Uwubwygh Ynnuhg jpugnighy
wqwbnubph ukpypdw vhongny:

Lpwgnighs wjwunubpp ubpnypynid ku
hwdwwwwnwuppmtt  npnonudp punnidbjnig
htwnn® dky wwpjuw pupwugpnd, bEpk Uhwl
Uwubwlgh npnpdwdp wydbih Jupd dwudjbn
bwpwwnbudws sk:

Lpwgnighy wmjwunubph ukpppdwt dwdlbnhg ny
nip, pult Ukl widhu htwnn, Uhwl Uwutwlhgp
wbkwp E npnonid pugniuh pugnighs wjwunutph
ubpypdut wipyniupubph i1 unyl
Julntwnpnipjut uko thnthnjunipniubp
Juwwnwpbint  dwuhtt' juwdws Culjbpnipjut
Jutntwnpuljut juyhwnwh wdkjugdwi htw:

6.10. The Sole Participant may adopt a resolution on

the increase of the charter capital of the Company
via investment of additional deposits by the Sole
Participant.

Additional deposits shall be invested within one
year upon adoption of the respective resolution,
unless a shorter term is provided by the resolution
of the Sole Participant.

Not later than a month upon the investment of
additional deposits, the Sole Participant shall
adopt a resolution on the results of investment of
additional deposits and the amendments to this
Charter in relation to the increase of the charter
capital of the Company.

6.11.

Upwly Uwubwlhgp Ywpnn b &ppopy  wbdh
nhunidh  hhdwt  dJpw  npnomd  pungniuby
Culjtpnipyut Juwintwgpulwi  juwhwuwh
wilbjugdwi Ykpupbppu) wyn Gppopn widht
npujku tnp Uwutiwljhg puinniubint dhengny:

6.11. The Sole Participant upon the application of a

third party may adopt a resolution on increasing
the charter capital of the Company via accepting
such third party as a new Participant.

6.12. Culjkpnipjut

juinbunpuljut  juwhwwih

6.12. The resolution of the Company to increase the




wykjugdwut dwuht npnonidt mdh vk E dntind
uyn hnthnjunipnitp 22 YL-h §nnuhg gpuiigybjn.
wuwhhg:

charter capital shall enter into force upon
registration of the respective amendment with the
CBA.

6.13.

Culhbpnipniut - Opkuunpnipjudp  vwhdwijws
ntwypbpnid, Jupgny b swithtpn uwnbnémd L
wwhnirunwghtt b (Yud) wy $nuntp:

6.13. The Company may establish reserve and (or)

other funds in cases, amounts and in the manner
prescribed by thFe Legislation.

7. RUSLEBUUUG L: CLUE MR E8UL
Urgceetre

7. SHARES. SECURITIES OF THE
COMPANY

7.1.

Cuybpmipymt  Uwubtwlhgutph pwdubdwubph
swhp npnoymd £ wnlnubbpng fud dwubph
wnbupny: Culjipnipjut Uwutwlgh pwdubdwuh
swthp whwp L hwdwywunwupuwih — tpw

7.1.

The number of shares of the Participants of the
Company is determined in percentage or portions.
The number of shares of a Participant of the
Company shall correspond to the ratio of the face

httwpwynpnipiniup sh vwhdwbwhwlynud:

pudtibluup winwiuljuh wpdtph L value of all shares held by such Participant and
Culjbpmipiut  Yuwinbwnpulmt  Juughwugh the charter capital of the Company.
hwpwpbpnipjutp:

7.2. Cultpnipjut Uwubwlgh pwdubdwuh swihp sh | 7.2. The number of shares of a Participant of the
uwhdwbwthulynud: Culjkpnipyui Company shall not be limited. The possibility of
Uwubwlhgubph pudubdwubph change of ratio of shares between the Participants
thnuhwpupbpnipjul thnthnudwb of the Company shall not be limited.

7.3.

Ubudp hwdwpynud E Cuybpnipjutt Uwubiwlhg
(pudttdwuh ubkthwwbwunbkp) 22 YL Ynnuhg

7.3.

A person is deemed a Participant of the Company
(owner of shares) upon registration in the register

pugunnipjudp pudubnndubph:

Cuykpnipjul Uwubiwlhgutph of the Participants of the Company by the CBA.
gpuigudwwnjuinid  tpw® npwbku  wynuhupt
qpuitigytnt wwhhg:

7.4. Culjtpnipnitt opklupny uwhdwbjwd Yupgnyd | 7.4. The Company may issue securities, in the manner
hpuwynitp  nmith  ponupll; wpdbpnpbp, prescribed by the Legislation, except for shares of

joint stock companies.

8. CuLUG/NRE3UL ULULUYPSUELNE, LLULS
PLUYINPRULLLEL 1B
NULSUYULNRESNRLLENT

8. THE PARTICIPANTS OF THE
COMPANY, THEIR RIGHTS AND
OBLIGATIONS

8.1.

Cuybpmipyut  Uwutwlhgubp Eu  hwdwpynd
Onkuunpnipjudp uwhdwius Jupgny
CuybEpnipjut pwdubdwuh uljuindundp
ubthuljuimput hpwymbp niubkgnn wbdhup:
Cultpnipyut hhdtwnhp fud Uwutwlhg Jupng
Eu  (hul]  dhghuljumt b ppwupwbwlui
wbdhtp, Zwjuwunwih Zwbpwybnmpmpiip b
hwdwjupubpp:

8.1.

Persons having title, in the manner prescribed by
the Legislation, over a share of the Company are
deemed Participants of the Company. Participants
of the Company may be individuals, legal entities,
the Republic of Armenia and communities.

8.2.

Cultpnipniup, unyt Ywinbwnpmipjut 6.3 Yhnh
huwdwduy, muh JkY Uwubwlhg: Uhwly
Uwubwlhgt hpwwbwgunid E hhdttunhpubpht
L Uwutwlhgubpht Opkupny YEpwwwhywsd
hpuyniupubpp b upunwlwinipmniuubpp:

8.2.

The Company has one Participant as per section
6.3 of this charter. The Sole Participant exercises
the rights and bears the obligations reserved to the
competence of the founders and Participants by
the Law.

8.3.

Culhtpnipjut Uwutwyhgutph phyp swbwp E

8.3.

The number of Participants of the Company shall




qtipuquigh 49-p: Uwubwbhgubph phdp 49-hg
wybh nuptune phypnud, Culbpnipitp bl

nuwpyu pupwugpnid whwnp b Jeipujuquuynpyh

pug pwdibnhpulub  puybpniput Jud
wnlunpughl ynnybkpwwnhyh Jud
hwdwywnwupwbwpup Ypdwinh hn

Uwubwlhgutiph pwbwlp: Zwjurwly nkuypnid
wjt Eupwlw b niswpdwic:

not exceed 49. In the event the number of
Participants exceeds 49, the Company shall
reorganize into an open joint stock company or a
commercial cooperative or respectively reduce
the number of its Participants within a year, or,
otherwise, be subject to liquidation.

8.4.

Cuytpnipinit Uwubtwlhgutpt hpuynip niuk.

8.4.

The Participants of the Company have the right
to:

8.4.1. Opkupny Jwd unyh Yuwinbwnpnipjudp 8.4.1. participate in the governance of the
uwhdwfus Jupgny dwubwlghy Company, in the manner prescribed by the
Cutpnipjut jurwjupdwp, Law or this Charter;

8.4.2. uwnwlw] nbknkimpmibttp Culjkpnippub 8.4.2. obtain information on the activities of the
gnpdniubnipjut Jhpupbpuy, Company;

8.4.3. uwnwlw) Cujkpnipjul gnpéniubnipniithg 8.4.3. receive portion of the profits from the
unwgynn’ Opkbunpnipjudp uvwhdwiws activities of the Company determined by
owhnyph dwup, the Legislation;

8.4.4. Opkuunpmipyudp uvwhdwtjws YJupgny 8.4.4. assign his/her/its shares (part of them) to
hptlg pwdibtdwup (qpu dwup) ownwply the other Participants of the Company or
Cujtpnipjut  Uky  Yuwd  dh pwlh third parties, in the manner prescribed by
Uwubwhgutph jud Epponpn whdwbg, the Legislation;

8.4.5. wllwju Ujniu Uwutwlhgutph 8.4.5. exit the Company at any moment
hwdwdwyinipinithg, gujugws wwhh regardless of the consent of other
nnipu qu Culjkpnipnihg, Participants;

8.4.6. qpwy nuk] Cutpnipjult jutnbugpuub 8.4.6. pledge his/her/its shares (part of them) in
Juwhwnwnd  hpklg pwdubdwup (npu the charter capital of the Company;
dwup),

8.4.7. wwhwlel] Cultpnipjul 8.4.7. require audit of the financial-economic
bhtwbuwntiinbuwjutt  gnpénitiknipjui activities of the Company. In such case,
unnignd  wninhunnph - Ynndhg: Uy the services of the auditor shall be paid by
ntypnid wnighninph Swpwynipnibibkpp the requiring Participant;

Jdwpnuid £ unnignid wyyuwhwbgnn
Uwubiwlhgp,
8.4.8. Cujtpnipjul (niswpdwl ghypnud pudhl 8.4.8. receive a stake in the remaining property

unwtuy Culjipnipjut dbugwsd gnyphg:

of the Company in case of liquidation.

8.5.

Cuybpmipyut  Uwubwlhgp (Uwubtwlhgubpp),
npp (npnup) gnidwpujhtt wenidny wnbophtnud L
(k) Cultpmipjut  wnbduqi 10  wnlnu
pwdubdwup, hpwynitp nith (niukl) puunuljub
Junpgny yuwhwiek] Culjtpnipjut wy Uwutwlgh

htnwgnudut  Culjipmipinithg, Gpk tw  hp
gnpénnnipniiitpny  Jud  wbgnpénipjudp
ndjupuginid  jud wthtwphtt £ gupdiund
Cultpnipjut  puwlwunt  gnpéniubnipiniup:
Cultpnipnihg htpwgjud Uwutwlgh
pwdubdwutt  wbgumd £ Culjbpnipjubn:
Cuyjbpmipjwtt  Ynnuhg pwdubdwuh nhdwg

8.5.

The Participant(s) of the Company, which jointly
hold(s) at least 10 percent of shares of the
Company, has (have) the right to request by court
the squeeze-out of another Participant from the
Company, if such Participant hinders or blocks
the activity of the Company by his/her/its actions
or inaction. The shares of the squeezed-out
Participant shall be transferred to the Company.
The payment by the Company against such shares
shall be made in the manner prescribed by the
Law.




J&upnidp Juunwpynd £ Opkupny vwhdwdws
Yuipgny:

8.6.

Cuytpnipyut Uwubwlhgubph hpuyniupubpp sk
uwhdwbwthwlynid unyt Yuinbwnpnipjub 8-py
quny uwhdwus hpuwyniupubtpny:
Cuytpnipjut  Uwubwlhgubpp nmbkt  bwb
Onkuunpnipjudp, unyt Ywintwnpnipjudp jud
Uhwly Uwutwlgh npnodudp vwhdwbws wyp

hpwyniupubip:

8.6.

The rights of the Participants shall not be limited
to the rights stipulated under this Chapter 8. The
Participants have other rights granted by the
Legislation, this Charter or the resolution of the
Sole Participant.

8.7.

Culkpnipyut Uwubwlhgubpp wuwpunwynp k.

8.7.

The Participants of the Company shall:

8.7.1. ubtpgpnudubp  YJuwwwpl] Culbpnipjut
juintwnpujut  juyhunwnd  Uhwly

8.7.1. make investments in the charter capital of
the Company, in the manner prescribed by

Uwutwlgh  npnodwdp  uwhdwbdud the resolution of the Sole Participant;
Yupgny,

8.7.2. shpwwywpully Cultpnipjul 8.7.2. refrain from publication of confidential
gqnpénibtnipjut Jhpwpbpu)  qunuthp information in relation to the activities of
wwpntwlynny nknkynipni by, the Company, except for cases prescribed
pugwupnipjudp Opklungpnipjudp by the Legislation;
uwhdwtijwd nuphbnh,

8.7.3. Jwwwpk] unyt Yuwbnbwppnipjut U 8.7.3. respect the terms of this Charter and
Uhuyy Uwulwlygh npnonidubph resolutions of the Sole Participant;
wwhwbeubpp,

8.7.4. Jwwwplk] Cultpmpjut htn  Yupws 8.7.4. perform the obligations under all separate
pnjnp wnwbdhb wuwydwlwgptpny agreements entered into by the Company,
hwjiwnbu]uws  wwpunudnpmpnibikpp in accordance with the terms and
wyy  wuglwbwgpbph  gpoypbbpht b provisions of such agreements;
wuydwubpht hwdwyuwwnwuhiwl,

8.7.5. Cultpnipjutp dwimgl] pwdubdwubph 8.7.5. notify the Company on any assignment or

gutjugwusé onwupdwb jud gpujunpdui
jud hwugkh guuugws thnthnjunipjui
dwuhl:

pledge of shares or any change of address.

8.8.

Cuybpmipymt Uwubwlhhgutpp Ypnud Eo bwb
Opkuunpnipjudp b unyt Yuwbnbwnpnipjudp
uwhdwtijws wy yupunwljuinipmniatbp:

8.8.

The Participants of the Company shall bear other
obligations prescribed by the Legislation or this
Charter.

9. CULYGrNhE8UL TUZNR3EP AUTNRUT
UUULUURSLET UDPREY, BY,
cuzNkhrEUALUSPLLENT

9. DISTRIBUTION OF PROFIT BETWEEN
THE PARTICIPANTS AND DIVIDENDS

9.1

Culhbpnipniut hpwynip nith wwpbiub Jdky
wiquud  hpwlwbwgtl] owhnyph pwohunid
Cupnipjwt Uwutwlhgutph dholi:

9.1.

The Company may annually distribute profit
among its Participants.

9.2

Puppudwtt Bupwlw swhnypp pugunuwybu 22
npuuny pupfuynid k Cuybpnipyut
Uwubwlhgubph  dholi®  pun  Culbkpnipjut
Juuntwnpujut Juyhwnwnd upwlg
pwdubdwubph swhbph:

9.2.

The profit subject to distribution shall be
distributed in AMD between the Participants of
the Company, in correspondence with the number
of shares of Participants in the charter capital of
the Company.

9.3

Swpbjut sowhnyph pwojudwl, npu suwthh b

9.3.

The resolution on the annual distribution, amount




Jupdwtt Abh dwuht npnonidt punmidnud k
Uhuwly Umutimljgh Ynnuhg:

and manner of payment of the profit shall be
adopted by the Sole Participant.

0.4

Uhwl Uwubtwlhgp Yupnn b npnonud pungnitity
pwdubdwubnh nhdwg owhnype spwotubint dwuht:

9.4.

The Sole Participant may adopt a resolution on
non-distribution of profit against the shares.

9.5

Cuytpnipmniut hpwyniup snith npnonid punnit)
Cuytpnipjut Uwubwlhgutph dholi owhniyph
puohudwt dwuptt Jud Jdwpl) Culbpnipjut
Uwubwlhgubphti owhnyp, nph puspudwt dwuhb
npnonidtt wpnkt pugniadws k.

9.5.

The Company shall not adopt a resolution on
distribution of profit or pay the profit to the
Participants upon a resolution on such
distribution, which is already adopted:

95.1. dhtgh Culjpmpyut  Jubnbwugpulub 9.5.1. until the full payment of the charter capital
Juuwhwwih (phyd J€wpnudp, of the Company;

95.2. Lpt npnodwlh  pugmibdwh wwhhb 9.5.2. if at the moment of adoption of such
Cuytpnipjutt gnunn wlnpyubph wpdtpp resolution the value of the net assets of the
thnpp E ipu Juintwnpuljui Company is or following such resolution

Juwhwnuwihg b wwhniunwght  $nunhg

jud wyn swithhg thnpp jnuntw tdwb
npnodwl punnitdw wpynipnud,

will be less than the charter capital and the
reserve fund of the Company;

9.5.3. Onkupny twhunbudwé wy) nypbpnid:

9.5.3. in other cases prescribed by the Law.

10. CuUBrNkRE3UL GULUYULTUUL
vuruvbuuert

10. GOVERNING BODIES OF THE
COMPANY

10.1

Culkpnipyut junwjupdwt dwpdhubpt Gu.

10.1. The governing bodies of the Company are:

10.1.1. Cunhwunip dnnnyp (LU]UIIthUl‘ «dnnni»),
npp hpwiyhpynud t Uhwl Uwutwlgh
Ynnuhg b npntin npnonudutiph pungnitnud
hpwjwbtwgynid E Uhwl Uwutwlgh
ynnuhg,

10.1.1. the General Meeting (hereinafter referred
to as the “General Meeting”), which shall
be convened by the Sole Participant and
the resolutions made at the General
Meeting shall be implemented by the Sole
Participant;

10.1.2. Culjkpnipjutt  wbopkuukph Junphnipnp 10.1.2. the Board of Directors of the Company
(wjunthtn’ «unphnipny), (hereinafter referred to as the “Board”);

10.1.3. Culjkpmpjut  Ynikghwy — gnpdwinhp 10.1.3. the collegial executive body of the
dwpuhtp wbophimpnip  (wjunthbn’ company - the Management Board
«Stophtintpnii»), (hereinafter ~ referred to as the

“Management Board”);

10.1.4. Cujkpmpjut  dhwbdlyw  gqonpsunhp 10.1.4. The sole executive body of the company -
dwpuhtp Qnpswunhp wnbonpkup the Executive Director (hereinafter
(uwjunthbn’ «Stopki): referred to as the “Director”).

10.2 dnnnip 10.2. The General Meeting

10.2.1. dngndu Culjkpmipjutt  pwpdpugniyb 10.2.1. The General Meeting is the supreme body
dwpdhtt L of the Company.

10.2.2. dnnnyp pwguehl hpwjwumpnit nibh 10.2.2. The General Meeting has exclusive

Cuybpnipjut hwdwp punniubnt hknlbyuyg
npnonidibpp Uhwly Uwubwlgh qpuudnp
npnonidubph hhdwb Jpu.

authority to make the following decisions
for the Company, upon the written
resolutions of the Sole Participant:

w) CuybEpniput gnpéniubnipjut
hhdtwlwb nmnnnipniiubph  npnpnudp,
htywbu twlb Juqdwlbkpynipniuubp

a) determination of main directions of
the activities of the Company, as well as
establishment of or participation in legal




hhdtwungplint jud tpwbg dwubwlghnt
hwipgbpp,

entities;

p Culjbpnipjut  juinbunpnipju b
juintwnpujut  Juwhwwh  suthh
thnthnjunudp,

b) amendments to the charter and the
amount of the charter capital of the
Company;

q) Iunphpph winwdubph plwnpnipniup,
tpwg thwgnpnipnitubnh Junudwdljtn
nunupkgnudp,  tpwtg  Ynndhg  hphig
wupunwlwiunipjniiubph Juunuwpdut
dudwtwjuwhwnyusnid
wunpqhwwnpnudubph b dwuukph
hwunnigdwt swthtph vwhdwtnudp,

c) appointment of the Board members,
early termination of their powers,
determination of amounts of
indemnification of expenses and rewards
during the performance of their
obligations;

n) Culjipnipjutt mbophunipjut Jwuquh
hwunuwwnnidp i1 wnbonhtnipjut
wlunudubph, Suopkth Wwwbwlnidp U
tpwig thwgnpnipnibubph Junudwdljtn
nunupbkgnudp, Stopkth Jupdwwnpnipiu
i1 dwhuubkph thnfjuhwwnnignidubph
J&wpdwl Jupgp b wuydwubpp, husybu
twle gnpdwunhp dwpdup
1hwgqnpnipniuubp wnlinnpught
Juquuypynipjutn Jud wthwuwn
Antwpluwnhpnep wwnt hupgbpp,

d) appointment and early termination of
powers of the Director of the Company,
members of Management Board, approval
of composition of Management Board,
terms and conditions of payment of
remuneration and indemnification of
expenses of the Director, as well as
transfer of powers of the executive body
to a commercial entity or an individual
entrepreneur;

k) Jbpuwnnighy hwudtwdnnnyh

(YEpuwinignnh) puwnpnipniup 1
1hwgqnpnipjniuubph Junudwudljtn

nunupbkgnudp,

e) appointment and early termination of
powers of the control commission
(controller);

q) wwpkljut hwyybwnynipmiuutph b
nwpbkljut hwyytljonh hwunwwnnidp,

f) approval of annual reports and
annual balance sheet;

E) Cultpnipjui owhnijpl
Uwubwlhgubph dhol puwolubint dwuht
npnonidt punniubp,

g) adoption of the resolution on
distribution of profit between the
Participants of the Company;

) Culjipmipjut ubkpphtt gnpéniutnipiniup

Jupqunpnn thwunwpnpbph
punniunidp (hwunwwnnidp),

h) adoption (approval)  of  the
documents  regulating the internal
activities of the Company;

p) Cujtpmpjubt Ynnihg wpdtpnpbph
pnnupuwt dwuhb npnomudt pugniubyp,

i) adoption of the resolution on
issuance of securities by the Company;

d) Cultpnipjutt wninhnh hpuwjuwbwugdwh
npnonidl punniukp,

j) adoption of the resolution on
auditing of the Company;

dw) Culjpnipjut Jhpujuquuljbpyduwi
b jnudwpdwt dwuhtt npnonudt pugniukyp,

k) adoption of the resolution on
reorganization and liquidation of the
Company;,

dp) [nswpdwl hwudtwdnnnyh
wbwlnudp b muswpdwt  hwpyklonh
punnitinidp,

) appointment of the liquidation
commission and setting of the liquidation
balance sheet;

dg) Culybpnipjutt wwhniunuwhtt b wy
dnunkph  oquuugnpsuwmtt  JLpwpbkpuyg
npnonidubph pugniunudp,

m) adoption of the resolutions on the use
of reserve and other funds of the
Company;




dn}) Onkupny twhwwnbtujws wy] hwpgkph
[niénudp:

n)

other issues prescribed by the Law.

10.2.3. Tunpnp gnpdwippubp Juwnwpknt hudwp 10.2.3. Resolution of the Sole Participant or the
sh wwhwbgynmd Uhwl Uwubwlgh fud Board is not required for entering into
funphpnh npnonudp: major transactions.

10.2.4. Uhwl Uwubwlhgp Jupny b guijugus 10.2.4. The Sole Participant may convene a
wwhh, puyg ny wulwu, pwh nwpklub General Meeting at its sole discretion at
Uk  wbqud, hp  hwykgnnnipjudp any time, but not less than once a year.
gnidwpk] dnnny:

10.2.5. dnnndh  npnomdubpt  pugmbgnud  Eu 10.2.5. The resolutions of the General Meeting

Uhuy Uwubulgh Ynnuhg  Jpshtihu
huykgnnnipjudp:

shall be adopted by the Sole Participant at
its sole discretion.

10.3 Iunphnippp

10.3. The Board

10.3.1. Iunphnipgu hpwjwhwginid k 10.3.1. The Board carries out the general
Culjpnipjut gnpéniitnipyut pughwnip governance of the Company, except for
ntijujupnulp,  pugupnipjudp  wyh the issues, which are reserved to the
huipglph, npnip uny Yubnbwgpnipjudp exclusive competence of the General
Jtpuuywhywsd i dnnnyh, Stophunipyub M_eeting, Management Board or the
ud Stopkith pugunhly hpwwun pyuip: Director under this Charter.

10.3.2. unphnipyp Juquuws £ 3 wiguuhg 10.3.2. The Board is composed of 3 members
(ubpwpju;  Lwjuiwquhp):  Tunphpnh (including the Chairman). The Chairman
Lwpwquhp b whpudibpp whnp  E and members of the Board shall meet the
hulwywnwuimbkl 22 Y2 Ynquhg qualification and professional standards
uwhuwin]ws npuljunpuuh nt determined by the CBA.
dwuttmghunwlju
hudwywnwuhiwmtnipjut
swthwthoubkpht:

10.3.3. funphnipgp. 10.3.3. The Board:

w) twpjiwywnpuunnud L a) prepares suggestions in connection
wnwewplnipnibkp Cuytpnipyut with the terms and conditions of
Jtpuwnnighs hwbdtwdnnnih remuneration and reimbursement of
(Jtpunignnh) Jupdunpmipu b expenses of the control commission
Swuubph thnjuhwinnigmdubph Jwupdwi (controller) of the Company;

Yupgh b wuydwbubph Jepupbpyuy,

p) vwhdwinuwd L Cuykpnipjub wnighwnb b) determines  the  amount  of

hpujutwguny wudh Jdupdwt suthp,

remuneration of the Company’s auditor;

¢ Upwy  Uwubwmlgh  Ynnuhg
hwuonwnqus  Culjipmipjutt  ukppht
gnpéniubknipjniup Jupquynpnn
thwunwpnpbph hhdwb ypw, hisybu twb
npuiigny sjupquunpus
opowtiwmljubpnid hwuwnwwnnid k
Cuybpnipyut junwdupdwb dwpdhtubph

c) approves the internal acts regulating
the activities of governing bodies of the
Company in accordance with the
documents  regulating the internal
activities of the Company approved by the
Sole Participant, as well as insomuch as
such activities are not regulated under
such documents;

gnpéniubnipiniup Juwuntwljupgnn
utppht hwunwpenptpp,
)  hwunwunmd  E Culjbpnipjubt d) approves the administrative structure

Jupswujuquuljtpyuljut junnigdwspp,

of the Company;

k) hmunwwnnd E Cujkpmipjut dwjoubkph

e) approves the annual expenditure




wdbbwdjw  twpwhwhyp & ppw estimate and performance plan of the
Juwnwpnquljup, Company;

@  huwuwnwund L Culjbpnipjub f) approves the staff list of the
hwuwnhpugniguilyp, pugwpnipjudp Company, with the exception of the
Stiopkuh, ny wpwtwlynid k pugupwutu Director, who is appointed solely by the
Uhwly Umutiwligh Ynnuhg, Sole Participant;

k) hhuunid E dwutiw&ninbp, g) establishes branches, representative

ubipjuyugnigsmpniiibp b hhdtwpljukp,

offices and agencies;

p) nusnd b Opkuunpnipjudp b unyb
Qubntunpnipjudp wwhdwbqus  wyp

h)  decides on other issues prescribed by
the Legislation and this Charter.

hwpghp:

10.3.4. unphpph winudubpt ptnpynud Bu Uhuy 10.3.4. The Board members shall be elected by
Uwulwlgh Yynnuhg: funphpnh the Sole Participant. This charter shall not
whnudikph {hwgnpnipnitikph limit the term of office of the Board
duditnp sh vwhdwbwhulymd  umyh members. The Board members shall be
Yubmbwnpnipjudp: Lpubp plnpgnid B elec@eq for a term defined by the Sole
Uhwl Uwutuhgh Yoquhg uwhdwinfusd Participant. The powers .Of the Board
Junllybnny: Tunphpnh whnunltbph membe_rs shall be terrr_unated by the
[hwqnpmipmitbpp  qupupbginud B resolution of the Sole Participant.

Uhwly Umuttmjgh npnodwdp:

10.3.5. unphpph  wbguwd  Yupny b hulyg 10.3.5. Legally capable individual may be a
gnpémiiml]  punupughti:  Culjkpnipjub Board member. The representatives of the
gnpdunhp dwpduh tbplujugnighsitpp executive body of the Company shall not
skl Jupnn unphpynud dkdwdwutinieni be a majority in the Board. Other
Yuqut; Uhwl Uwubwlgh npnodundp restrictions and requiremen_ts for Board
funphpnh winudtkph Wundwdp Jupnn membe_rs may be pres_crlbed by the
b tuuwn by e wyp resolution of the Sole Participant.
uvwhdwtwthwlnudubp b wwhwbetbp:

10.3.6. Tunphpph  Lwjuwquhhtt  plnpnd G 10.3.6. The Chairman of the Board shall be
funphpnh wimudtkpp’ funphpnh elected by and from the Board members
winudbph Jwuquhg phphbg plnghwinip by the majority votes of the Board
pUh Awyikph Uksulwubn pyundp: members. The Board may at any time re-
unphnippp Jupnn £ guilugud elect the Chairman of the Board or elect a
dudwial Ypplinpl) Lwhwquhhi Gud new Chairman by the majority votes of the
plupk]  tnp Lwhuquwh' Tnphpoh Board members.
winudttph pughwinip pyYh  Awjubph
dbbwdwutinipjudp:

10.3.7. unphpph bwuwquhp. 10.3.7. The Chairman of the Board shall:
w)  Yuquuibtpwynuwd t Tunphppp a) organize the works of the Board;
wfpwwnwipubpp,
p) gnudupnud t Tunphpnh thuwnbpp b b) convene and chair the Board
twjuwgquhnud gputp, meetings;
@) Juquulitpynid t unphpnh thuwnbph c) organize the taking and keeping of
wpdwbwgpnipjui Jupnudp 6 minutes of the Board meetings;
wnpdwbwgpnipintuiiph ywwhuwwunidp,
1) bwhwquhnd E dngnydubpnud: d) chair the General Meetings.

10.3.8. Tunphpph  Lwjuwquhh  puguuynipjub 10.3.8. In the event of absence of the Chairman of

nbypnd  tpw  wwpuwlwinipnibttpp

the Board, his/her duties shall be executed




Jwwnwpnd £ funphpph  Lwiwquhh
ynnuhg bywbwljwsé vnphpnh wnudnp:

by a Board member designated by the
Chairman.

10.3.9. unphnph  Ghunbpp gnudwpymd  Gh 10.3.9. The Board meetings shall be convened by
unphpph  twjiwquwhh  Ynqdhg  hp the Chairman of the Board at his/her
twpwdkntmpjudp,  Jud  Tunphpph initiation or upon request of a Board
wimuilh wuwhwbeh hhtwl Ypuw: member.

10.3.10. unphpph wugudtbkpp vnphpgh thuwnp 10.3.10. The Board members shall be notified on
wlgiugdwl, husywbtu twl opwlwpgnud the Board meeting, items included in the
nungpyyws hwpgtph b yniptph dwuhb agenda and the materials at least 3 (in
whp t wbnkjwuglkt  Runphpnh case of urgent issues — 1) days prior to
whglugnilhg wnijuqi 3 (hpunnwy the_Board meeting via_l at least sending the
hwpgbph  nptupnid 1) op  wnpwy notices to the e-mail aqldresses of the
hulwgunuauuh Swhntgnilbpl Boar_d members. Notice shall _be
wnlwql muqupllny tipuitig cons_ldere(_j duly .pr_owded' if a receipt
EEYinpntught nunh hwughht: confirmation email is received from the
Iunphpnh wbnudp  hwdwpynd  E Board members.
wuwnowd sSwinigqud Ykpohhu Ynnuhg
dwinigywt  unwgnidp hwuwnwwnng
EEjunpntwght bwdwly unwbwnt
nhupnu:

10.3.11. unphppgh Ghuwnt hpwwqnp £ (pYnpnud 10.3.11. The Board meeting has quorum, if all
ntbh), Gpt ppubt  Jwubwlgnd G Board members participate in such
Iunphpnh pninp winudubpp: meeting.

10.3.12. funphpph npnonudubpt pugnibgnud - B 10.3.12. The resolutions of the Board shall be
tthunhtt tkpjw Tunphpph  whnwdubkph adopted by the majority votes of the
duyikph UEdwdwutinipyudp: participating members.

10.3.13. fJtwpynipjutt  dwdwbwl  unphpnh 10.3.13. Each Board member is entitled to one
mipwpwbynip whnud nith Uy dwygle vote during the voting.

10.3.14. unphpnh npnonudp Jupnn E plgnily 10.3.14. The resolution of the Board may be
wnwlg fnphpgh Ghunh hpwdhpdwi adopted without convening a Board
wighugkny hkpwlwu  pJkwpynipmiy meeting, via remote voting (inquiry).
(hwpgdwb Uhgngni]): Ldwl Such voting may be organized by
pltwpympmt  Yupny b wighugyly exchange of documents through _postal,
thwunwpnpkpp thnutuhty, fax, teletype, telephone, electronic and
hbnwgpuyhty, hknuwnhuyught, other means of communication ensuring
hbowjnuught,  bGupnbught Qud the authenticity and documental approval
thnjuutigyng L ptnmnn of messages  to be_ transferred and
hwnnprugpmipyntitph hulmpmitp b received. The resolution of t_he B_oar_d

adopted through remote voting is valid, if
nputly thumnwpnpuhl huunwinnudt all Board members have participated in
wwwhnynn  Yuwh wy dhgngubpny the voting.
thnpwbwlbnt Uhongny: ZEnwlju
Qupgm]  plhwpymppudp  punminjwus
Iunphpnh npnonudtt opptiwjut nid nith,
Ept  pltwpimipjuip dwubwlgh] Eo
Iunphpnh pninp wingudubkpp:
10.3.15. funphpph  npnonudubpp Jupnp &L 10.3.15. The resolutions of the Board may also be

punmigb] twb wjuwhuh thuwnny, nph
dudwtwly vnphpnh winuwdubpp Jupnn

adopted in such meetings, where the
Board members communicate with each




Eu  hwnnppuygdt;  Jhdjwmtg hbwn
hEnwhinuwjht, hEipntunwljuwh fud wyp
Juwh dhongny' hpwlwb dwudwtwlh
nhdhunud:

other in real-time mode through
telephone, telecommunication or other
means of communication.

10.3.16.

Iunphpnh thunbptt wpdwbwgpynud Gu:
Uhunh wpdwbwgpnipjniip juquynid k
Uhumh  wyjwpwnhg hkwun  hugopyu
dudjiinnnid: Iunphpnh thuwnh
wpdwbwgpmipniup unnpugpoid - kb
thuwnh pRInD wlnudubpp i1
pupuninupp, nyphp yunwupwbwnne
Eu wpdwbwgpnipniunid wnlju
wnbinbnipniuttph oninipjut hwdwnp:

10.3.16.

Minutes of the Board meeting shall be
taken. Such minutes shall be drafted
within five days following the meeting.
Minutes shall be signed by all Board
members and the secretary, who shall be
liable for the accuracy of the information
included in the minutes.

10.3.17.

Stuophunipniu

10.3.17. Management Board

10.3.17.1. Cultpnipjub pupwghl gnpdniubnipjut | 10.3.17.1. The Current activities of the Company are
nEjuupnida hpujubwgunud Ll managed by the Management Board, the
Cujtpmipjutt  Ymbtghwy  gnpSwnhp collegial executve body of the Company,
dwpuhbp Stophtmipmiip b dhwudlyum and the Director, the Sole executive body of
qnpsunhp dwpdhip Stopkip: the Company.
10.3.17.2. Cultpnipjut  gnpdwnhp  Jdwpdhbbkph | 10.3.17.2. The Company's executive bodies are
hpujuunmpjutt kb wunjubnd responsible for all matters concerning the
Cujtpmput  phpwghly pEjujupdwb current management of the Company,
Ybpwpbpjuy wyb popnp hwpgbpp, npnip which are not within the scope of
Jubnbwnpnipyub Yud qnpdnn competence of Com|_oany's General Meeting
opklunpni pjuh hwlwawyi or Board, as prescribed by_ the_ Ch_arter of
Jbpuguthyuwd okl Culbpnipjul the Company or current legislation in force.
dnqnypt Yu! Rnphpnht: Stophtntpywh The distribution (separation) of th_e powers
I wntopbth ppwiwuntpmibitph of Fhe Management Board and Director is
defined by this charter.
pwpuniup (uwhdwbmuqunnidp)
uvwhdwtynid £ unyt jubinttwnpnipjudp:
10.3.17.3. Stopptmpjut  Jwqumud wwpuwghp | 10.3.17.3. The Director of the Company is the
ubpunymd k Cubpnipyub Shopkp: mandatory member of the Management
Board.
10.3.17.4. dnnnyp Jupnn E npnomid  Guyughby | 10.3.17.4. The  Meeting may decide on early
Stophtnipjutt guijugws  wunuiuh termination of powers of any member of
{hwgnpnipinitiikph Junududltn the Management Board.
nunupbkgdut dwuht:
10.3.18. Shiophtmnipyniip 10.3.18. The Management Board
10.3.18.1. Lutwpynud k b Stopkth hwunwwndwt k| 10.3.18.1Discusses  and submits for Director’s
ukpyuyuginid Stopkuh hpwywunipjub approval the internal legal acts of the
opgwwlubpnid punniynn Culjkpniejub Company falling within the competence of
ubppht hpunjwljuh winbpp: the Director.
10.3.18.2. Cuytpmipyjut  Jwpluoniutph  htw | 10.3.18.2Within the relations with Company’s
hwpupbpm pynubbpnd’ borrowers:
- Ywyuginid b wpudwngpduws Juplh - Resolves to submit an early repayment request
Junudwdljtn Uupuwb wuwhwloh of the disbursed loan in cases provided by the

Wbpjuyugiut dwuhtt npnomd’ Jupljunnih

agreement with the borrower;




htn Jupyws wuydwbwgpny uvwhdwtus
nbuptpnud,

Juyugunid E njju) Jupluenitht Juplh fud
ubpypdwt hEppuljut wnpuion
(Umuttwpwdhlp) npudwnphbnt Jud
npudwunpnidp dkpdbnt dwuht npnond,
Qujugunid E nfju] qupuenith Epupbpuyg
ubwilnmpjut ghudnd ubpjuyugubint dwuhb
npoonid. 22 opklugpmpjudp  uwhdwin]ws
hhuptnph wnljuwynipjut nhypnud,

Zwunwunid L Jupuenth tjundwdp
dhumiuwmjun i1 gnpéniubnipjut
Untihpnphugh dudwuwljugnygp,

10.3.18.3. Zwuwnwwunmud E hognmuun Culbpnipjui

qpuifunpjws qmujph hpugdwt
wuydwuubkpp ukpunyuy, puyg
suwhdwbwuwltny gnyph hpugdwh
(ubpunju h ubthwjutnipni
Jtpgubni) wpdtpp, hpwugdwt  Adlp,
Eppnpn wtd qunpnh pnpnipnip:

Resolves to disburse or to refuse the
disbursement of the next tranche of the loan,
Resolves to file a bankruptcy application of the
borrower in the event if the grounds defined by
the RA legislation exist,

Approves the financial and activity monitoring

schedule of the borrower,

10.3.18.3Makes a decision on terms of realization of

property pledged in favor of the Company,
including, but not limited to realization price
(including the cases of taking of ownership),
realization procedure, choice of the third-
party buyer.

10.3.19.

Stuophunipjutt thuwnbpp gnidwpynud ku

10.3.19.

The Management Board meetings shall be

Stopkuh Ynnuhg hp twjuwdbnunpyudp, convened Dby the Chairman of the

Juwd Stuophtimpjub winuuh wwhwisgh Management Board at his/her initiation or

hhuwl Ypu: upon request of a Management Board
member.

10.3.20. Stuophunipjul wlnudukpp | 10.3.20. The Management Board members shall be

Stophtinipjutt  thunmph  whghuguwl, notified on the Management Board meeting,

htywywtu twl opwlwpgmd pungpldus
hwpgtph b Wmipkph dwuptt wbwp L
wnbntjugdtt  Stophtnipjutt  Uhuwnh
wltglugnidhg wntjuqu 3 (hpuwnwy
hupgbph  phwypnid 1) op  wnwy

items included in the agenda and the materials
at least 3 (in case of urgent issues — 1) days
prior to the Management Board meeting via
sending the notices to the e-mail addresses of
the Management Board members or giving the
notices by hand. Notice shall be considered

hudwywnwuhiwmt dwunignidubipt / ) ’ . - )
duly provided if a receipt confirmation email
niqupybnd  bpwbg  Hbkjupnuught - -
is received from the Management Board
thnunh hwugbhtt jud wpwdwunpbing
members.
wndbnl:
10.3.21. Stophunipjutt  thunt hpwywgnp k| 10.3.21. The Management Board meeting has quorum,

(pynpnid nith), Epk nput dwutwlgnid
ki Stophtumipjut  wptjwuqu  Eplm

if at least two Management Board members
participate at the meeting. The meeting is

wimu: Stophtntpyuh hunbpp chaired by the Director, or in case of his/her
twhuquhnid £ Stopkup:  Ukpehthu at_)sence, the meeting is chaired by the acting
puguljunipiut ntupnid, director.
wnbonhunipjut thunbpp twhimquhnid k£
wnbopkth 1hwgnpnipniuttpt
hpuwljwutwgunn wudnp:

10.3.22. Stophunipjut npnonudubpt pugnitnd | 10.3.22. The resolutions of the Management Board
i  Uhunpt  Ukpyuw  Stophunipjub shall be adopted by the majority votes of the
wigudbph dwykph participating members. In case of equality of




Ukdwdwutinipyudp: Quyukph votes, the vote of the Director should be
hujwuwpnipjutt  ghypnid  Stopkuh decisive.
Adwyjip npnohs E:

10.3.23. 2ytwpynipjul dudwbwl Stophunmpjub | 10.3.23. Each Management Board member is entitled
niupupwibynip winwd niih Uk dwyl: to one vote during the voting.

10.3.24. Stwophunipjwutt  npnonudp Yupnn k| 10.3.24. The resolution of the Management Board may

pugniuybk] wnwg Stophtnmipjut thuwnh

bpwdhpdwt® wbglhugubing hbnwlw
pybwplnipnit  (hwupgdwt  dhyngny):
Ldwt  pytwpynippit Jupnp <k
witglugyt] thwunmwpnptpp hnunwiht,
htnwqpuyht, hEnwwnhwuyht,
htnwpunuwjht, EEjupntwhtt jud
thnpuwbgynn i1 punniynn

hwnnppugpnipnittbph  hulnipniup b
npuig thwunwpnpuhtt hwunuwnnidi
wwwhnynn - Juwh  wy dhgngltpng
thnjuwbw bpne Uhongny: ZEnwlwu
Yupgny  pltwplmpjudp - plgninfws
Stuophunipjwtt npnonidt ophtiwljwt nid
nilh, tptk pytupynipjuip duutmygl) b

be adopted without convening a Management
Board meeting, via remote voting (inquiry).
Such voting may be organized by exchange of
documents through postal, fax, teletype,
telephone, electronic and other means of
communication ensuring the authenticity and
documental approval of messages to be
transferred and received. The resolution of the
Management Board adopted through remote
voting is valid, if at least two members of the
Management Board have participated in the
voting.

Suophunipjut wnywql Epynu
winudubpp:
10.3.25. Stophunipjut npnonidubtpp Yupnn Gu | 10.3.25.The resolutions of the Management Board may

punmiugb] twb wjuwhuh thuwnny, nph
dudwtiu] Stophunipjutt wunudubpp
Jupny ki hwunnppuygyt) dhdjuig htin
hEnwhinuwjht, hkpntunwljuwh jud wy
Juwh udhongny' hpwlub dwdwtwlh
nhkdhunid:

also be adopted in such meetings, where the
Management Board members communicate
with each other in real-time mode through
telephone, telecommunication or other means
of communication.

10.3.26.

Suophunipjut thunbptt wpdwbwgpynid
kil ‘Uhuwnh wpdwlwgpnipiniup
Juquynid t thunh wjwpnhg hkwnn
hugopjw  dudljkwnnid:  Stophunipjul
thunh wpdwwgpnipiniup uvnnpugpnid
Et thunh pnnp winwdubpp, nypkp
yunwupuwbuwnnt Eu
wnpdwbwgpnipjntunid wnlju
wnbnbklinipjniubph donnipjut hwdwnp:

10.3.26.Minutes of the Management Board meeting

shall be taken. Such minutes shall be drafted
within five days following the meeting.
Minutes shall be signed by all Management
Board members, who shall be liable for the
accuracy of the information included in the
minutes.

10.4 Suopkup

10.4. The Director

10.4.1. Culjkpnipjub pbpwghy gnpénibbnipjuib 10.4.24. The day-to-day activities of the Company
ntjuwjupnidl hpwjwiwuginid k shall be managed by the Director. The
Stiopktip: Stopkiip hwoykwnnt E dnymlh Director shall be accountable to the
i unphpnhte: General Meeting and the Board.

10.4.2. Suopkup Yuquuibtpynid E  Uhul 10.4.25.The Director ensures the execution of

Uwutiwlgh, unphpph b Stophunipjut

ynnuhg punniudwsd npnpnidubph
Juwnwpnidp:

resolutions of the Sole Participant, the
Board and the Management Board.




10.4.3. Culykpnipjut L Stoptuph  dhol 10.4.26. The agreement between the Director and
wyuydwlwghptt Culjbpnipjut  wtniithg the Company on behalf of the Company
unnpugpymud £ Fnqnih - Lwjawquihp shall be signed by the Chairman of the
jwd Uhwly Uwubwlgh  Ynnuhg General Meeting or the person authorized
{huqnpwd whdh Ynnuhg: by the Sole Participant.

10.4.4. Suopkup. 10.4.27. The Director:

w) nbophunid k Cujkpnipjub gnypp, a) disposes the property of the
Company;,

p) tbpyuyugunid k Cujpnipyniup b bpu b) represents the Company and its

owhbpp Zujuwuwnwh interests in the Republic of Armenia and

Zuipuybnnipniund 6] abroad;

wpunuwuwhdwinid,

@) dnnnyh Ynnuhg vwhdwbqws Jupgnyd c) issues power of attorneys,

nwihu k jhugnpugptp, wn pynud, puyg
ns Uhuytt Jhpwjhwgnpdwt hpuynipny
Culytpnipjutt wunithg hwinbu qunu
hwdwnp,

including, but not limited to with the
right of re-authorization, to represent the
Company in accordance with the
procedure established by the General

Meeting;
n) qopdmd b Culhbpmipjub winitthg d) acts on behalf of the Company
wnwilig {hwgnpuqnh, without any power of attorney;
E)  uwwhdwbqws Yuwpgnd Yupmd L e) enters into transactions

gnpdwuppubp (wquyy dmhmqphp)‘
Cuhtpnipjut  wlnithg, wyn pynud
w jpwnwipwht yuydwbwgntp,

(agreements) on behalf of the Company,
including labour agreements, in the
prescribed manner;

q) npngnud £ Yunpkph  plunpmpyub,
nbknupwohudwt b JEpuyunpuundwut
hwpgbpp, wwjhu L hpudwbubp
Culbpnipjui wpuwwwljhgutph
wbwldwb, tpwbg wnbknuinpdwt b
wquudwlt  Jpwpbpywy, Yhpunmd Lk
hipwhiniudw dhongutp b pwbwlnd k
Jupquuyuwhwlwb wnnydhp,

f) decides on election, allocation
and training of staff, gives orders on
appointment, replacement and firing of
employees,  applies  encouragement
measures and disciplinary sanctions;

L) putybtpnid pugnid E hwpqupluyhtt b ) opens settlement and other
wy] huwohyukp, accounts in banks,
D funphpph plubwupydwil nt h) submits for consideration and

hwunwwndwut k ubkplhuyugunid

Cuybpnipyut  Jupsujuquuljtpyulut
Junnigwspp b hwuwnhpugnigulyp,

approval of the Board the administrative
structure and the staff list of the
Company;

P) hp hpwjuunipjut uwwhdwbbbpnd
wpdwlnud £ hpwdwutkp, hpwhwqubp,
wnwihu E wupunwnghp b wy gnignudubp b
JEpwhuljnid npuig junwpnudp,

)] gives orders, binding and other
instructions and controls their execution
in the scope of his/her competence;

d) hpwjuwbwginud t Opkuunpnipjudp b
unylt Yuwinbwnpnipjudp vwhdwidws
wj] ppujuunipiniutbp:

) executes other powers prescribed
by the Legislation and this Charter.

E) Jupnud k gutjugus wy) gnpswpp fud
hpujutwugumd L guujugws wyp
gnpénnnipjnil, nph jhwqnpnipmniip 22

K) concludes any other transaction
or performs any other action, which,
according to RA legislation, this charter




opklugpnipjudp, unylt or internal legal acts of the Company, is
Yuintwnpnipjudp  jud  Culjbpnipjut not within the scope of competence of the
ukpphlt hpujulwul wluntpny General Meeting, the Board or the
Jipuywhdws sk dnnnyht, unphpnht Management Board.

Jud Stophunipjutin

10.4.5. Stopkuph puguunipuit  Yud tpu 10.4.28. In the event of absence or impossibility
wuwonnbwljul yupnwjuinipnihbbph of execution of duties of the Director, the
Juwnwpdwl wihttwphtimpub phypnid powers of the latter shall be performed by
ipw wupunuwluinmpnibtkpp his/her deputy, Management Board
yuwnwpmd b Stopkth  wbquljuyp, membe( or gnother person as allowed by
Stophintpyul wimuip ud the Legislation.

Opkuunpnipjudp poyjunpdus wy whd:
10.5 Tunphpgh winudutph L Suopkuh | 10.5. The Liability of the Board Members and the
wunuuu iy nipiniip Director

10.5.24. unphpnh  wbgudbbpp,  Stophunipjub 10.5.1. The Board members, the Management
winudtpp, Swopkip b giluwynp Board members, the Director and the chief
hwpJuuwhp - Shtwbuwlyul accountant and financial controller shall
Jbkpwhulnnt  hpklg  hpun]nibipubph act, while exercising their rights and
hpwluiughbihu L performing th_eir duties,_ in good faith and
wuwpunuwluinipnibtbpp Juunwpbkhu reasonably in the interests of the
wuwpuwynp Lk gopstp h owh Company.

Culytpnipjui’ puptjun&npk i1
nnowdhu:

10.5.2. unphpph  wbgudtbtpp, Stophtnipjut 10.5.2. The Board members, the Management
wiudtkpp, Stopktip Board members, the Director shall be
yunwupwbuwnnipymt ko jpmd liable for damages caused by their fault to
Culykpnipyubh hphug Uknpny] the Company, unless other grounds or
wuwndun]us Juwulbph hwdwp, bpk amounts of liability are prescribed by the
Opkiunpnipyurdp Legislation. Board members who have
wunuuwbunynieput wy hhdpkp b voted against the decision that caused the
suhbp twhnnbugws skt Cuy npoud, damages or have been _abs:e_nt from the

voting, shall not bear liability for such
wuunwupiwbwwnynipntt skt Ypnud
Cultpnipyut lunphpnh wyb winwdukpp, damages.
npnup phd kb pybwplhl] Culjipnipjuip
Juwubbp wuwwndwpws npnpdwtp fud
skl dwutiuljgl) pybwpynipyuinp:
10.5.3. unphpph  wbguuh,  Stophtmipjub 10.5.3. The Company and its Participant(s) shall

wnuuh, Stopkuh Ynnuhg CuyEpnipjuin
yuwundwnjws YJuwubbph hwwnnigdwb
huygny nwunwpwt nhubnt hpwyniup
niubku Culjipnipiniup b tpu Uwubiwlhgp

have the right to apply to the court for
indemnification of damages caused to the
Company by a Board member, a
Management Board member and the
Director.

(Uwutimjhgutpp):
10.6 Culbpnipjui quw]np hwyquuywhp- | 10.6. The Chief Accountant — financial controller of
dhuwuwlwi Jipuwhulnnp the Company
10.6.1. Cuytpmpjut  quwynp  hwruuyuwhp- 10.6.1. The chief accountant-financial controller
dhtwtiuwui JEpwhulnnp of the Company shall be in charge of:
hpujutwgunid k.

w) hwryquuyuwhwluwt hwrquodwi b

a) maintenance of accounting and filing




hwoytwinynipniiutph Jupnuip of reports in accordance with the

Onkuugpnipjutp b Culbpnipjub ukppht Legislation and internal rules of the

Juwuntutphtt hwdwywnwupwl, Company;

p) Culjipnipyut hwoytlpnh Juqunudp, b) compiling of the Company’s balance
sheet;

¢) pniobh wjwtwynpnudp,

c) planning of the budget;

1) Cuhipmpjul Ynnihg  Juinwpdng
gnpdwninipniuttiph  hwyduuwwhwljut
Jhpwhuljnnnipniip,

d) accounting control over  the
transactions entered into by the Company;

E) hwpluyht, Shtwbuwlut b wy
hwoytwnynipniuutpnh juqunudp b gpubg
ubkpyuyugnidp ZZ 1hwqnpud
dwpuhuitpht b Uwubwlhgubpht,
npuignid  wpuwgnjynn  wjuukph
wpdwitwhwjunnipjut wywhnynudp,

e) preparation of tax, financial and other
reports, submission of such reports to RA
authorized bodies and Participants of the
Company and ensuring of accuracy of the
information included in such reports;

q) uwhdwius Jungny b

f) publication of financial reports of the

dudwntbkpnud Cultpnipjub Company in the prescribed manner and
dhuwmbiuwmljuin hwoybkwnynipjnituutnh terms;

hpwwwpulnudp,

E) Culbpnipjui wouwwnnnubtph g) calculation of salaries of the
wouwnuyupdh hwoyqupyp, employees of the Company;

p Culjtpnipjut  dwubw&nintph b
wnwpwspwjhtt wy] unnpupwdwiunidubtph
huwpuyuwhwlwt hwydundwut Jupdwt
L gonpéwnunmpinibtph  gqpubgdwt

JbEpwhuljnudp,

h) control over the accounting and
registration of operations by the branches
and other territorial subdivisions of the
Company;

p) Stopkuh  hwbdtwpwpwlwutbph,
hywbu bwl Culjtpnipyut jupwjwupdw
dwpuhutbph Ynnuhg pugnitdus ubkppht

i) execution of instructions of the
Director, as well as fulfilment of the
obligations prescribed under internal legal

hpuduljub wljinkpny L acts adopted by the governing bodies of
woluwnwipuyht wulwiugpny the Company and the employment
twhwnbudws  wwpunwynpnipniuubph agreement.
Juwnwpnidp:

10.6.2. Quuynp  hwyquuyuwhp-dhtwbuwlu 10.6.2. The chief accountant-financial controller
Jtkpwhulnnp Opktunpnipjudp shall be liable for the damages caused to
uwhdwt]us Jupgny the Company by his/her actions (inaction),

wuunwuppwbwwnynipjnitt £ Ypnud  hp
gnpénnnipjnibubph (mugnpénipjui)
hEwnbwupny Culjbpnipjutp yuwndwnws

in the manner prescribed by the
Legislation.

Juwutbph hwdwnp:
10.7 Culjtpmpjut  Jtpuwninighy  hwbduwdnnndp | 10.7. The Control Commission (Controller) of the
(JEpuninignnp) Company

10.7.1. Culjkpnipinip sniuth Jtpuninighs
hwudtwdnnny (YEpuwnnignn), pwith np
wjt nith  Jky Uwubwlhhg (Uhuly
Uwutwmljhg):

10.7.1. Since the Company has one Participant
(the Sole Participant), it shall not have a
control commission (controller).

11. CLYBrNRE3BUL ZUTYBUThL,

11. THE BALANCE SHEET, ACCOUNTING




2UC4UNhULC BY
20c49E6S4NkhE3NPLLENT

AND REPORTS OF THE COMPANY

11.1

Cuybkpmipmitp Jupnmd £ hupduuyuwhwlut
hwpownnid b ubpluyugunid £ dhtwmbuwljute
hwpytwnnipjniutbp: Zupyuuyuhwlwi
hwrJundul, hwodtwnynipiniuubph
ubpjuyugdwtt  uygpnitptpp vwhdwtynd B
Opkuunpnipjudp:

11.1.

The Company shall maintain accounting and file
financial reports. The principles of accounting
and filing of the reports are prescribed by the
Legislation.

11.2

Culjkpnipiniip juqunud b 22 YR | ukpuyugind
hwptwnynipjnitiikp 22 YR Ynnuhg vwhdwin]ws
Alibpny b wuppkpuljuwtnipjudp:

11.2.

The Company shall prepare and file reports with
the CBA in the forms and with the periodicity
prescribed by the CBA.

11.3

Cuybpnipyut  hwoquuyuwhwljut  hwydupnudp
hpuwlwbtwgynid £ Opkuunpnipjudp vwhdwbdws

Yuipgny:

11.3.

The accounting of the Company shall be

performed according to the Legislation.

11.4

Cuhbpnipniip Juqunud b Opkuunpnipjudp
uwhdwtiqwsd dudjnubpnid hpuywpwynd k
hwptnynipjnitiikp 22 YR Ynnuhg vwhdwin]ws

Yupgny:

11.4.

The Company shall prepare and publish reports
within the terms prescribed by the Legislation, in
the manner prescribed by the CBA.

11.5 8nipwpwisinip wnwph Culjkpnipniip uvnnigynud | 11.5. Each year the Company shall undergo an audit by
E wijw wnighnnpujut juquulbpynipjut an independent auditing organization. Such
ynnuhg: Ulljuthu wniphinnpujub independent auditing organization shall be
Juquuljtpympmit  phupdmd  t Uhwy appointed by the resolution of the Sole
Uwutulgh npnotwt hpdwt  Jpu:  Uhljwfu Part.ic.;ipant. Thg ag_reement with th_e independent
wniphnnpuljmt uquwhbpymput htwn au_dltlng organization shall be _S|gned by the
wuylwimghpp Yupnid E Stopkup: funphnipyp Director. The Board shall determine the amount
npnonud t whluu wnthnnpuljwh of remuneration of the independent auditing
juquulbpynipjut Swnwynipjniuttiph  hwdwp organization.

Ydwpnn gnidwph swthp:
11.6 Cultkpnipjul $htwbuwintintuwwt | 11.6. The audit of financial-economical activities of the

gnpéniubnipjutl unnnignidtt wninhwnnph §nnuhg
Jupnn b ppwluwiwugdt; twb  Culjtpnipjut

pwdubdwubph  wnbuduqtt  hhtg  wnlnup
ubthwljubwwntp  hwinhuwgnny ~ Uwubwlgh
wwhwtgny: Uy nhupnid wninhwinph

dSwnwjmpniuubph nhdwg Jdwpnid E uninignid
wwhwbgnny Uwmubtwuljhgp:

Company may also be performed upon request of
a Participant holding at least five percent of the
shares in the Company. In such case, the
remuneration of the auditor shall be paid by the
requiring Participant.

11.7

Cultpnipyui wpuwphl wnihunt
hpuutwgynid k wnihnnpuljui
gnpéniubnipjui htwn JuwyJws

hwpwpbpnipjnitibpp jupquynpnn opkupubkpht
b wy ppudujutt wlntpht, htyybu bwb wup

wniphnnpuljub Juquulkpynipjut htwn
Juyugdusé hwdwdwjuinipjutp
hudwwywwnwupiw:

11.7.

The external audit of the Company shall be
performed in accordance with laws regulating
audit activities and other legal acts, as well as as
agreed upon with the independent auditing
organization.

12. CLYGrNRE3UL UNULALUSIUD
USNrUuRrUGULNRULENE, HNRUSE

12. SEPERATE SUBDIVISIONS AND
SUBSIDIARIES OF THE COMPANY




cuutrneresnNkhuLert

12.1.

Culhtpnipniut  ppwniip nith  Zwjwuwnwth
Zwpuy bnntpniunud i1 ownwpkpypu
whunnipmibubpnid hhdul]  ppudupubuljui
wtdh Jupquyhdwl] snittgnn wpwbdtwgdus
unnpupudwbnudibp’ Twubwgninbp i
ubpluywugnigsnipnitubp:

12.1.

The Company may establish in the Republic of
Armenia and foreign states separate subdivisions
(branches and representative offices) not having
the status of a legal entity.

12.2.

Zujwunwth  Zwbpuybinnmpyut  nwupuspnid
Culkpnipjui wnwbdugyus
unnpupwdwnidubpp unbindynid kl
Onpktugpnipjuip hwdwywwnwupwt b gnpénid
kb 22 Uf  Ynnuhg gpuigyknig htun:
Ounupbpipw  whunipniutbph  nwpwspnid
Cuytpnipjui wnwbduwugyus
unnpupwdwnidubph uwnbinénid
hpwlwbwgymd £ wyn Eplph opkpubphtt b wy
hpuwjwljwt wlwntpht hwdwywwnwupiwt, bpk
Zujuunnwth  Zwbpuybunipyut - Jhowqquyht
wuydwbwgpbpny wy) puwb twpiwnbudws sk:

12.2

. Separate subdivisions of the Company in Armenia

shall be established in accordance with the
Legislation and shall initiate their operation upon
registration with the CBA. Establishment of
separate subdivisions of the Company in the
territory of foreign states shall be performed in
accordance with the laws and other legal acts of
the respective state, unless otherwise prescribed
under the international treaties of the Republic of
Armenia.

12.3.

Culpnipyui wnwbdwgyus
unnpupwdwinidutph  hhdttwngpdwt  dwuht
npnonudubpt punnitnud G unphpnh Ynnuhg:

12.3.

The resolutions on the establishment of separate
subdivisions of the Company shall be adopted by
the Board.

12.4.

Cultpnipyui dwubwgninp gnpénid k
Cuybkpnipjut Ynnuhg mpdwé |hugnpnipniuubph
uwhdwbbbpnd b tpw winithg: Uwubtwdninp
hpujutwgunid k Onkuunpnipjudp
bwpwwnbtudws wjiy huh dhuwtiuwmljun
gnpdwnunipnibubp (hyybu 22 npudny, wjtybu
£ wpuwpdnypny), npnup twhwunbuymd o
dwubtwdgninh junbwnpnipjudp:

12.4.

The branch of the Company shall act within the
powers vested by the Company and on the behalf
of the latter. The branch shall carry out financial
operations prescribed by the Legislation (both in
AMD and other currencies), which are provided
by the charter of the branch.

12.5.

Cultpnipniutt hpuynitp nith Uhwl Uwubwlgh
npnoudwdp Zujwunwith Zwbpuwbnnipniand b
onwphpypu  whnmpmibubpnid  hhdbtwnpty
hpujwpwiwjut wtdh Jupquyhdwl niukgnn
nniunp b juhyguw) puEpnipniutbp b dwubwlgly
npuugnid:

12.5

. The Company may upon resolution of the Sole

Participant  establish ~and  participate in
subsidiaries and dependent companies with a
status of a legal entity in the Republic of Armenia
and foreign states.

12.6.

Ouwunbplypu whunnpniuubpnid
hpuwjwpwiwlut wtdh Jupquyhdwl niukgnn
qniunnp - Jud Yujyguw)  puybpnipniuttph

hhdtwnpnudp jud ppuignid dwubwlgnipiniup
hpwlwbwgynd k£ wyn Eplph opkupubphtt b wyp
hpujwljwt wlntpht hwdwyuwnuwupwt, bpk
Zwjuunnwith  Zwbpuybunipjut  dhowqquyht
wuydwbwgpbpny wy) pwb twhwnbudws sk:

12.6.

Establishment of or participation in subsidiaries
and dependent entities having the status of a legal
entity in the territory of foreign states shall be
completed in accordance with the laws and other
legal acts of the respective state, unless otherwise
prescribed by the international treaties of the
Republic of Armenia.

12.7.

Zuwjuunnwth  Zwbpuybnnipju  wwpuspnid

nniunp - Jud  Jujygwy  pulbpnipiniuttph
hhdtwnpnudp jud ppuignid dwubwljgnipjniip

12.7.

Establishment of or participation in subsidiaries
and dependent entities in the territory of the
Republic of Armenia shall be completed in the




Juwnwupynid £ Opktupgpnipjudp vwhdwidws
Yuipgny:

manner prescribed by the Legislation.

13. CLYGMNREBUL 46MUYULUUTYE M NNRUT
&4 LOpOoUCNkhUL

13. REORGANIZATION AND LIQUIDATION
OF THE COMPANY

13.1

Culkpnipniup Jwpnn k judwynp
YEpuuquultpydty  Uhwl — Uwubwlgh
npnodwdp: Culjipnipniip jupnn b punwlub

13.1. The Company may voluntarily be reorganized
upon the resolution of the Sole Participant. The
Company may be reorganized by court solely in

Jupgny YEpuljuquulpup]ty Uhuy cases and in the manner prescribed by the
Optbunpnipjup  vwhdwijws  ntypbpmd b Legislation. The Company may transform
Jwpgny: Culybpnipiniip Jwpn L (change its legal-organizational form) into a joint
thmllqumqnpth puldhhmbpuﬂlmh stock company or a commercial COOperatlve.
puljtpnipyut jud wnbwnpuwiht §nnybpuwnhydh:

13.2 Culjtpnipjui YEpujuquultpynudt | 13.2. The reorganization of the Company shall be
hpwjwiwgmud L Opkbugppny uvwhdwbws performed in the manner and in accordance with
Jupgny b wuydwbbbkpny: the terms prescribed by the Code.

13.3 Cultpnipjnibp nuswpynid £ Uhwly Uwutwygh | 13.3. The Company may be liquidated upon the

npnoudwlt hhdwt Jpu jud Opktunpnipjudp
uwhdwigws hhdpbpny: Culjkpnipiut jniswpdwi
hhuptpt nt jupgp vwhdwiynd &b «Pwtlbph b
pwtiljuyhtt gnpénitubnipjut dwuhby Zujuunwith

Zuipuybwnnipyu opkuph 9-pn qrluny:

resolution of the Sole Participant or on the
grounds provided by the Legislation. Grounds and
manner of liquidation of the Company are
prescribed by Chapter 9 of the Law on Banks and
Banking of the Republic of Armenia.

13.4

Cuhtpnipjmt nudwpnudp hwbghgmd  E
Juplujhtt juquubkpynipjut gnpéniubnipjudp
qrunybint - jhgkuqhugh  nidp - Ynpgpud
Swbwgybniu [\t CuybEpnipjut npybu
hpuwjuwpwiwljut wtdh gnnipjut punupdwi:

13.4. The liquidation of the Company shall result in
revocation of the license on carrying out of credit
organization activities and the cease of the
Company’s existence as a legal entity.




ZU4qEBL4UO 1
«QUQGL $rLULU» NhdYy UL
Juintwunnnipjui

ANNEX 1
of the charter of GAZELLE FINANCE UCO LLC

«¢UQEL $hLULU»
NrLPYELUUL 4UrU8PL WULQUUYE M MNP @3Ny
UU2U0ULUOUY NUSUUNULUSYNRE3UUR

LIST OF PARTICIPANTS
OF
GAZELLE FINANCE
UNIVERSAL CREDIT ORGANIZATION

CLEBLARESUL LIMITED LIABILITY COMPANY
UUULUYPSLE P 8SNR8UU
Uwutwlgh windhp, Pudutidwuup Pudutidwup Forename, surname (entity name), Share Number
wqquiimibp (wujuinidp), (mpud) suth passport (registration) data, address (AMD) of
whduqpuyhh (qpuiigduh) (legal address), social security Shares

njuybtpp, phuljmpyuh
(qnnugtynt) yuyph hwugkl,

number (TIN)

202 (24.22)
Uhnbputmukph 2,037,826,420 100% Legal entity incorporated under the 2,037,826,420 100%
pugquynpnipjul laws of Netherlands
wjwpwtuljut mbd
bpusjup 4 GAZELLE FINANCE HOLDING
FUILL $USLELU COOPERATIEF UA ;
ZALTPULS UNNNGLUSPhY
3NPh.E3., . e .
identification number: 68450974;
. registration date: 31.03.2017;
unyhwlwbwugdwt hwudwp TIN: 857449837;

68450974, qpuitigdwl opp’
31.03.2017p., 2922
857449837,

quit]lpnt Jugpp Gniunun]
Uwhjtpuiy bty 3, HFC, 26-ny
hupl, 1082MS Uduwnbtprud,
ULphnbpuunubph
Puquynpnipnii:

legal address: Gustav Mahlerplein 3,
HFC, 26th floor, 1082MS Amsterdam,
the Netherlands.
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