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1. CurzuuNkRl HOPR3ELEN

1. GENERAL PROVISIONS

1.1.

Unyt Ywlnbwnpnippniip  hwinghuwind  k
«¢?UQGL 3dPLULU» mnmubdbpuwy Jupluyght
Juquuljipynipniu uwhdwtwthuly
wuwnwujuwbwinynt pjudp puytpniput
(wjunthbwn’ «Culjipnipniiy) hhdtwnhp
thwunwpmnep, nph poyptbkpp Wupunwunhp b
Cujbpnipyutt  pwdubdwubph  ubthwlwbwwnbp
hwiunhuwgnny dbhqhjujut b hpuwdwpwbwluu
wbdwbg  (wjunthbin  «Cwubwhhg(utp)) U
CuyEpnipjut jurwjupdwt dupdhutbph hwdwp:
bp gnpéniubtnmipjut hpwjwbwgdwi pupwgpnid
Culjbpmipnitp njuupdnud £ Zwjuwunwth
Zubipuybnnipjut punupughwlwt opkiugnppny
(mpunthtin’®  «Opklughpp»),  «Uwhdwbwhuly
yunwupuwtwuynipjudp puytpnipniiutph
dwuhty Zwjwunwth Zubpuwybnnipjut opkupny
(wjunthtwn’ «Opklp»), Jupluyhi
Juquuljipynipjniuttph gnpéniubnipniup
Jupquynpnn opkupubkpny, unpdwwnhy hpuduljuu
wy wlnbpny (popnpp dhwuht' «Opklunpnipintis)
L unyt Yuwinbwgpoipjudp: Culjbpnieniup
hudwpynud £t unbndqws b ufumd E hp
gnpéniubnipiniup Zujuunnwith
Zumipuybnnipjutt  JEunpntujut putynud
(wpunthtn’ «22 UP») gqpuiigytimg b Jkpghtihu
nnuhg thghuiquynpytjnig hkwnn:

1.1.

This Charter is the founding document of
GAZELLE FINANCE Universal Credit
Organization  Limited  Liability = Company

(hereinafter referred to as the “Company”), the
provisions of which are binding for the persons and
legal entities who are the owners of the shares of the
Company (hereinafter referred to as the
“Participant(s)”’) and the governing bodies of the
Company. During the conduct of its activities the
Company shall be governed by the Civil Code of the
Republic of Armenia (hereinafter referred to as the
“Code”), the Law of the Republic of Armenia on
Limited Liability Companies (hereinafter referred
to as the “Law”), the laws regulating the activities
of credit organizations, other legal acts (hereinafter
collectively referred to as the “Legislation”) and
this Charter. The Company is deemed to have been
established and starts the conduct of its activities
upon registration with and licensing by the Central
Bank of the Republic of Armenia (hereinafter
referred to as “CBA”).

1.2.

Cultpnipniup sowhnyp unwbwnt tyuwnwlnyg
hhdtwnpduws hpujuwputwjut wbtd wnbinnpught
Juquuljtpynipnitt £, nph jubnbwgpulut

juyhwnwp pwdwiws L npnpwlh pyny
pwdubdwubnh, npnup hwuwnuwnnid ku
Jtpohuttphu ubthujutwwntpbph

wupuwynpulwt  hpwyniupubkpp Culjbpnipjut
ujuundudp:

1.2.

The Company is a commercial entity established
with the purpose of earning profit, the charter
capital of which is divided into a certain number of
shares certifying the obligatory rights of their
owners towards the Company.

1.3.

Cultpnipjmt Uwubtwlgh (Uwutwlhgubpph) b
Cuytpnipju Uholt hwpwpbpnipniuubpp
Jupquynpynid ku Zujuunwith

Zwbpuybwnnipub (22) gnpénn opktunpnipjudp b
unyt Ywuntwnpnipjudp:

1.3.

The relations between the Company and its
Participant(s) shall be regulated by the effective
legislation of the Republic of Armenia (RA) and
this Charter.

1.4.

Cultpnipinitp, npybu ubthwlwbnienil, nith
wnwudtugus gnyp b hp yupunwynpnipniuubph
hudwp ywnwupiwbuwnnt E wyn gniyypny, fupnn k
hp wunithg Yuplk] wuydwuwgpkp, dknp ppkp nu
hpwjwbwgut] goypuyht b whdtwlwt ny
qnujpuyhle ppun]niiiplitip, Upty

1.4.

The Company owns separate property and is liable
for its obligations with such property. The
Company may enter into transactions on its own
behalf, acquire and exercise proprietary and
personal non-proprietary rights, bear obligations
and act as plaintiff or respondent before the court.




wupunwlwunipniutp, npuuwpwind hwinbu
qu] nputiu huygdnp Jud yuwnwujuwng:

L.5.

Culjtpnipyniitt mth  huptnipnyt  hwoyklohn,
Jupnn E nittbw hugbpkt b whqikpku (kqniutpnyg
hp witjwnudp wupnitwlnn Ynp Yuhp, npnodukp,
Alwpnptp,  hywywbku twlb  junphpputhy L
Ontkuunpnipjudp vwhdwdws Jupgny gpugdws
wypwipuyht 61 wnlinnpuyght wpwitip,
hpwjwpwlwut wtdh hwdwp wuhpudton  wy
Juybpuyuydwubp:

L.5.

The Company has a separate balance sheet and may
have English and Armenian round seals, stamps,
letterheads bearing its name or an emblem, as well
as trademarks and other requisites necessary for a
legal entity registered in accordance with the
Legislation.

1.6.

Culjbpmpjut quikm Juypt £ Zujwunwih
Zuipuybnnipinil, p. Gplwlb, Skpuwt 105/1 7., 9
wnwpwdp («8hunwunkp phqubu YEunpnt, 5-py hwpy,
gpuukiyuly 505):

1.6.

The Company is located at Republic of Armenia,
Yerevan, 105/1 Teryan street, premise 9 (Citadel
business centre, Sth floor, office 505).

1.7.

Cuytpnipju wuwonnibwlu $hpuughta
wijwnudu .
hugbpkll «QUQBL  $PLULU»  niuhykpuwy

Jupyuyhtt  juquuibpynipmnit  vwhdwbwthul
wuunwupiwbwwnynipjudp pujbpnipnii.

wiqkipkt GAZELLE FINANCE Universal Credit
Organization limited liability company.

nniubpkll “TA3EJIb ®WHAHC®  yuuBepcansHas
KpeIUTHAs OpPTaHM3alusA OOIeCTBO C OrpaHUYeHHOH
OTBETCTBEHHOCTBIO.

Cultpnipyut witwudwy jpdun nwwppbpuli k.
hujbipktl' «@UQEBL $SFLULU» NhIU UL,

whqkpkl’ GAZELLE FINANCE UCO LLC.

nniubpkll “TA3EJIb ®PUHAHC” YKO O0O.

1.7.

The official name of the Company is:

In Armenian: «3AUQGL $hULULU» niihytpuuy
Jupluyhtt juqiwtpynignid vwhdwbuthwy
yuunwuppwbwnynipjudp pbtpnieynii.

In English: GAZELLE FINANCE Universal
Credit Organization limited liability company.

In Russian: “T"'A3EJIb OUHAHC”
yHHUBEpCcaabHas KpEAUTHAS OPraHu3aIis 0OIIEeCTBO
C OrpaHUYEHHON OTBETCTBEHHOCTBIO.

The short name of the Company is:

In Armenian: «UOGL ShULULU» NFIY UMNL.
In English: GAZELLE FINANCE UCO LLC.

In Russian: “T"TA3EJIb DUHAHC” YKO 00O.

2. CLUGLNRESUL SNMONPLENRESUL
UNUSUYLELe 69 LU uN1uhrs
hroauuu8dn,
QN rouFuNkESNRLLENP SEUUYLEND

2. PURPOSES OF THE ACTIVITY OF THE
COMPANY AND TYPES OF
OPERATIONS CARRIED OUT BY IT

2.1.

Cuybpnipymtt  twwwnwlt L Opktungpnipjudp
twpwnbtuws  dhtwbuwlu  gnpéniubnipmit
hpuwljuwtwgubint Swtwywuphny owhnijph
unwgnidp:  Uwubwynpuybu, Culjbpnipiniup
Jupnn E

2.1.

The purpose of the Company is earning profit
through conduct of financial activities prescribed by
the Legislation. In particular, the Company may:




2.1.1.

ubpgpuyt)] thnjpowpmpnitnbp b Juply
udwtwwnhy gnpswippubp, pugunnipjudp
hpwwyuwpwluyhtt odbkpuwttinh  dhgngny
dhongubkph ubkpqpuddud,

2.1.1. attract loans and enter into similar
transactions, except for raising funds through
public offers;

npwdwnpl) yupytp, hnjuwnnipjnitibp b
Jupk) tdwwnhy qgnpswippukp, tkpunyuy,
puygns Uhuytt' swhnypht dwutwlgnipjut
qnpdhplbp,

2.1.2. provide credits, loans, and enter into similar
transactions, including but not limited to
providing income participation instruments;

hpwjwtwgut] ywwupwuph Jud wnbwnpught
gnpswpph dhtwbivwynpnid, dwljinnphig,

2.1.3. carry out financing of debt or commercial
transactions and factoring operations;

2.14.

wnpudwnnk) kpwpjuhptkp,

2.1.4. provide guarantees;

2.1.5.

ponupll] wpdtpnpbp, husybu twb pp
hwodyht U pp wlnmbhg wpdbpnptpny
gnpdwippubp Juwnwnpk), ubpwunyw), puyg ny
dhuyt' wy hpwdwpwbwlub  wbdwbg
Jutintunpuljut Juuyhwnwnid
pwdubwnndubph (pwdubdwutnh, thwytph)
wnp b Jwdwnp (wuhbiph  Ubpypnudibp
Juuhnwnid)

2.1.5. issue securities, as well as enter into
transactions with securities on its own behalf
and at its own expense, including, but not
limited to sale and purchase of shares in
charter capital of other legal entities (i.e.,
equity investments);

2.1.6.

dwwnnigl] qupyuyhtt juquuybpynipjut
gnpéniutinipiui htiwn JuuyJud
JdwpwhwoJupluyhtt Swnwnipmiutbp,

2.1.6. provide payment and settlement services
related to the activities of a credit
organization;

ponupll;  wbdwugu  htwbuwlut

gnpdhpubp, htsytu twlb hp hwodhtt b hp
wlnithg Yupl] wbwugyuy dhtwbuwmlju

2.1.7. issue financial derivatives instruments, as
well as enter into transactions with such
instruments on its own behalf and at its own

gnpdhpubkpny gnpdwippkp, expense;

2.1.8. dwumgh] $bhtwtuwlui  gopdwluih 2.1.8. provide financial agent (representative)
(WkpYuyugnigsh) Swnuwnipynibitikp, services, manage investments of other
Junwupl] wy wbdwbg ukpppoudubpp, persons, carry out entrusted (fiduciary)
hpujuiwuguty hwjuwinwpdwugpuyht management,

(thwgnpuyht) junwjwpnid,
2.1.9. qul), Judwnk] b Juowjupl] putught 2.1.9. purchase, sell and manage bank gold and

nuljh b vnwinupunugws dntjuljnnpiubp
b UEtnwnunpud,

standard bullions and coins;

2.1.10. qul] b Judwnk] wpunwpdnype, wyy pynd, 2.1.10. purchase and sell foreign currency,
pauyg ny  dhuy'  Yuplkp ppudh b including, but not limited to entering into
wpunupdnyph $niskputikp, owyghntkp L AMD and foreign currency futures, options
tlwbwinhy wy) gnpswipplikp, and other similar transactions;

2.1.11. hpwlwbwgut) dhuwtiuwljun 2.1.11. carry out financial leasing;

Jupdwlunipnib (jhqhhg),

2.1.12.

wh pugnitl] puljupdtp dkwnwnubp,
wuh pon G R nutp

pupkp, nujkpswlwb hpkp, wpdtpnptp,
thwunwpnphp b wy] wpdbpubp,

2.1.12. accept for storage precious metals, stones,
jewellery, securities, documents and other
values;

2.1.13. dwwnnigly $htwtiuwljue 2.1.13. provide financial consulting services;
hunphppuwnynipiniy,
2.1.14. untindt] b uywuwpll] hwlwpnphutph 2.1.14. establish ~ and  maintain  customer

Juplyupdwinipjut unbintjunduljut

creditworthiness information system, carry
out debt collection activities;




hwdwlwpg, hpwwbwugul] wwpwupkph
htwn unwugdw gnpénititinipniy,

Uhongny sh ukpgqpuynid thnpawnnipyniuubp:

2.1.15. hwtipbu qu) npwbu wwwhnjugpuljw 2.1.15. act as an insurance agent;
qnpduljuy,

2.1.16. 2z YR hwdwdwjunipjudp hpulwbwgty 2.1.16. carry out other operations inherent to credit
Jupluyht Juquuybpynipmnibubpht organizations and acceptable in
pinpny  dhowqquyhtt  wpwlnhjuynid international practice upon the consent of
plnnitjws wy] gnpdwntini pyni itkp: the CBA.

2.2. Cultpnipiniup Jupnn |3 Jupky | 2.2. The Company may enter into any type of civil
punupughwhpujuwut gubjugws gnpsupp transactions (agreements) necessary or expedient
(wuydwighp), npl wihpwdton Yud for the achievement of its statutory purposes. The
tywnwlwhupdup  t pp  Jubnbwgpuiwb Company may enter into transactions, which create
uunwlyikpt hpulubugitin hundwp: monetary obligations for the Company and are not
Culbpnipitp Ywpnn b Yuplk]  wyjlughup related to selling goods, p'roviding services or
qupowpplikp, npntp  ppudwliub  (thoquyght) performing works for the creditors by the Compgny.
wupuuynpnipynliitkn ki wnwewghnud The Company may not carry o'ut' prodl}ctlon,
Culbpmpjut  hwdwp, waolugb Yugdud sk c‘omm'ercml and (or) any other activity subject to

licensing.

ykpohupu Ynnuhg wwpuuinhpngt wwpuibipitp

Judwntint, Swpwjnipniiubp duwnmgbine jud

wojuwnwiipubn juwnwptint htwn: Cujkpnipeniup

sh Jupnn  hpujwbwgul]  wpunungpuljul,

wnlinpuyhtt b (Ywd) jhgktiquynpdwt Eupulju wy

gnpéniuibinipnii:

2.3. Cuytpnipiniup «dwpYuyht | 2.3. The Company shall carry out the operations
Juquulibpynipmittbph  dwuhty  Zwjuunwth prescribed under Article 8 of the Law of the
Zmipuybnmpjut  opkuph  8-pn hnpdwény Republic of Armenia on Credit Organizations
hwhwnbu]ws qnpéwninipynLiikph solely in a non-cash way (via bank transfers).
hpujuwtwgunid £ pugunuybu wijuwuhihy dung
(puljuyhtt thnpuiwgnidutinh vhongny):

2.4. Cutpnipyniip . Jupnp  E thnjuwpmpynittbp | 2.4. The Company may attract loans from and (or) enter
tkpgpuyty b (Gud) tdwbwinhy gnpswpplbkp Yupk; into similar transactions with legal entities, its
hpujuwpwbulwt  wtdwbg, hp  Vwubwlgh Participant(s), individual entrepreneurs, the
(Uuutwlhgikph), wbhwwn  dknbwplunbpbph, Republic of Armenia and communities, other states
Zujwunwtth Zwbpwybnnipjut b hwdwypubph, and international organizations, solely in
wy| whwnnipniiitph [V Uhowqquyht accordgnce with the' terms and in the manner
Yuwquuikpynipnittkph htw' pugupumgbu prescribed by the Legislation.

Onptuunpnipjudp uwhdwidJws  fJupgnd U

Jtpohtthu wwhwetutphtt hwdwwwnmwupw:

2.5. Culjkpnipgnibp hpwywpuluwht wowewpyh | 2.5. The Company does not provide services through
Uhongny  Swnwymipmitkp  sh dwwnnignud public offer to individuals.
dhqhjuljut wmtdwhg:

2.6. Cultipnipjniip hpuwwyuwpwluyhtt  obkpuniwtkph | 2.6. The Company does not attract loans through public

offer.

3. CuUtrMNhrESUL PHUYNPULLLENL B
NnursSuyuuNkrEesNhLLEMC

3. RIGHTS AND OBLIGATIONS OF THE
COMPANY




3.1. Cujkpnipjnitt mith  unyt Ywbnbwnypnipjudp | 3.1. The Company has civil rights consistent with the
twhwnbudws gnpéniitnipyut  bywwnwlubpht purposes of its activities prescribed by this Charter
hudwywinwupwb punupwghwlui and bears obligations related to such activities. The
hpun]niiipikp U Ypnud £ ugn gnpémibknipyul htn Company may exercise its civil rights, including the
Juwdwsd wupunwljuunipmniuibp: Cujkpnipniun right of their protection, at its discretion. Waiver of
hpku wuwwnjwinn punupughwlmi exercise' of sugh rights'by'the Company shall not
hpwyntiiplikpp’ trbpunyuy ity resulj[ in their termination, unless otherwise
wwowywbnpyumt hpwdnttpp, hpwlwiugin k provided by the Legislation.
hp huybgnnmpyundp: Culjkpmpyut Ynnuhg hp wyy
hpwyniupubph hpuwjwiwgnilthg hpuwdwpydtp sh
hwighghmd  wyn  hpudmbpbbph  uyupdwui’
pugunnipjudp Opkuunpnipjudp twhimnbuwus
ntuphph:

3.2. Culjtpnipinibp Yupnn b jhub) wy (bkpuejwy, puyg | 3.2. The Company may be a founder of another
ny Uhuy' npmunp b Yuhguw) puybpngeub company (including, but not limited to subsidiaries
hhdtiunhp, kpk nu wpgbpjus sk Opkunpnipyudp: and dependent companies), unless otherwise

provided by the Legislation.

3.3. Culjipnipnitt mth Opkungpnipjudp Jupluyht | 3.3. The Company has the rights and bears the
Juquuljtpynipmnibibpht JEpuyuhqus obligations provided for credit organizations by the
hpwymbpibp b  Ypnmud E  Opkbunpnipjudp Legislation, regardless of whether such rights or
twpunbujus  wupnwluinipnittp wiluju obligations are prescribed by this Charter, unless
npuip unyl Ywinbwnpmpudp twhunbudus otherwise provided by the Legislation or this
1hutnt hwiqudwtphg, kpt Opklungpnipyudp Jud Charter.
unyt Ywintwnpnipyudp wy) put twhpwnbuus
sk

3.4. Culjipnipinit hpwynip niih. 3.4. The Company has the right to:

3.4.1. Opkuuppnipjudp swpghjdué guulwugus
dlny dknp phiply qnup, wyy pynud, puyg ny
Uhuy’ wpdbpnphp, nhpuugbinky
oguruignpst] nt wmbophtl] wyt b npuithg
unwugdws Ejudninp jud wy) oguawlup

wpnnibipp,

3.4.1. acquire property, including, but not limited to
securities, possess, use and dispose of such
property and the income or other useful result
received from such property in any way not
prohibited by the Legislation;

3.4.2. Zwjwuwnwbh Zuipuybnnipjut
wnwpuspnid i1 npuihg nnipu

Optuunpnipjudp  uvwhdwijus Jupgnyd

hhudut) wnwdugdus
vnnpupmdwbnuditp  dwubwgmntp b
ubipjujugnigsnipiniiibp,

3.4.2. establish separate subdivisions (branches and
representative offices) in the territory of the
Republic of Armenia and outside it, in

accordance with the Legislation;

3.43. hp huybgnqmpjudp b 22 YR unpdwwnhy
hpujuwljuwt wlinbpht hudwyuwwnwupwt
uvwhdwubk] hp UYnnuhg ppwluwbwugyny
dputwmiuwmjut  gnpdwntnipnitutph b
dwwnnigynn Swnwynipniuttpnh
wunlnuwunpnyptipp, vhounpnuwddwpubpp b
Jupy npudwnpbinu wnisnipjudp
dwnnigws wy] sSwowynipniuubph phuiwg

qutidyny Jdwpukpp,

3.4.3. define at its discretion and in accordance with
the secondary acts of the CBA the interest
rates and commission fees for financial
operations carried out and services provided
by it, as well as the fees charged for other
services provided in relation to provision of

loans;




3.4.4. Culjpnipjub uuundundp niLukgus 3.4.4. sell collaterals for the purpose of securing
wupunuwynpnipgnibubph Juunwpnidu obligations towards the Company;
wuywhnybnt tywwnwlny hpwugtty
(udwnk)) gpujunpyus gnypp,

3.45. Zwjwuwnwth  Zwipuybunmput  wy 3.4.5. establish any type of associations or unions
Jupyuyht |6 dhtwiuwjue with other credit organizations, financial
Juquulkpynpmnibbkph, institutions, legal entities and citizens of the
hpujupwbului whdwbg b Republic of Armenia, as well as foreign legal
punupughtbph, husytu e entities;

onwpbkpypu  hpwjwpuwtwljut whdwbg
htwn untnst] vhwynpnudubp b gmujugus
wy] Uhnipjniutp,

3.4.6.

qul), Jupdwluyky, uinwbwyg, tkpnuk], nplk
ophtmjutt Enutwlny yYkpgul) Jud wyp
Ytpy Aknp phpk), whpuwbwnt), wntophily,
pupbjuyby, ogurugnndky i1 wy
gnpénnnipjniiubph Gupwplt; wbowupd b
owpdwjut gnyp, htyyhu twl Judwnk,
thnpjuwtgl], YJupdwluyl), thnowbwlyl
Juu wy Ypy onwply, gpufunply Jud
dwipupknub] hp gnypp b wnhyutpp jud
nputg guujugus dwu juwd ppuig hbkwn
JuyJud gubljugus hpuynip,

3.4.6.

purchase, lease, receive, invest, take or
acquire in any other legal manner, possess,
dispose of, improve, use and perform other
actions in relation to movable and
immovable property, as well as sell, transfer,
lease, exchange or assign in any other
manner, pledge or cause encumbrances arise
over its property, assets or a part of such
property and assets or any right related to
such property or assets;

3.4.7.

ubpunisly 61 wnpunwhwit) hp
gnpénititmpjut  hpwwiwgdwt hwdwp
wthpwdton wmypwupttp, wojpwnwupubtp
L Swnwynipjniuttp,

3.4.7.

import and export products, works and
services necessary for the conduct of its
activities;

3.4.8.

Opkuunpmipjutt hwdwduwyt Zujwuwnwih
Zuipuwbnmpniunud b wy) Epypubpnud
puigk], niuktwy b oquuugnpsdt] npudny b

3.4.8.

open, have and use AMD and (or) foreign
currency bank accounts in the Republic of
Armenia and other states, in accordance with

(Quu)  wpnwpdnypny  publught the Legislation;
hwohyukp,

3.49. Zwjwuwnwlh Zuwbipuybnnipjub 3.4.9. act as plaintiff and respondent before courts
wnwpwuspnid |6t npuithg nnipu and arbitral bodies in the territory of the
nuunwpwbitpmd b wpphnpudwght Republic of Armenia and outside it, pursue
Uwpuhtbpnid  hwinku  qup  npuku the adoption, recognition, execution and
huygynp L wwnwujuwbng, enforcement of judgments in the scope of
nunuwpntpyut opowtiuliikpnid court proceedings and enter into settl'ement
hhwnwdnin {hiiky nunu&hnlikph agreements for the amicable resolution of
Juyugdwip, dwbwsdwiup, h Juwnwp disputes;

wsdwip b hwpluphp  Juunwpdwip,
htywtu twl JhdEph fuougun nsdwb
Jthpwptpu) hwownnipinit uply,

3.4.10.

upjuwnnwiiph  pugnitl] Zuywuwnwih
Zwbpuwhnnmpult  punupwghukph U
onwpbkpypu  dhghjujutt wbdwbg b
npnok upwig wohumnwiipught

3.4.10. employ citizens of the Republic of Armenia

and foreign citizens and determine the scope
of their duties and the amount of their
remuneration;




wupunwlwunipniuttph
Jupdwnpnipjut swihp,

opowlwlp U

3.4.11. Opkuunpnipjudp uvwhdwijws YJupgnyd
Jdwpnyh Swpwjnipnibiubp dwwnmgl] b
wpjuwnwipubp Juwnwpt)
hpujuwpwwju wlidwtg 61
puwnupwghttph hwdwp, oqubk] tpwig
Junwupws woumnwpttphg b dwnnigus

3.4.11. provide paid services and perform paid
works for legal entities and citizens and use
such services and works of legal entities and
citizens in accordance with the Legislation,
as well as make investments in, establish or
be participant of legal entities in other
countries in accordance with the legislation

dwnwjnipjniutitphg, wy - ) °

whunipymbkpnd, Jbpohttikphu of sqch countries apd exercise ot'her rights
Lhunnnie i hud Juw provided by the Legislation and this Charter.

opkuunpnipjup wdwyunwu ,

hpwjwtwgut] ubkpppoudubkp, unbnst)

hpujuwpwiwjutt  wbdhp YJuwd (huly

nputg dwutiulhg, oqunyk

Onkuunpnipjudp 61 unyju

Quintwnppmpjudp wwhdwijuws wy

ppuynitipitiphg,

3.4.12. Optkuugpnipjudp vwhdwijws Yupgny hp 3.4.12. issue and allocate securities on its own
wlnithg poqupyl; b wbkqupwojuly behalf, in the manner prescribed by the
wpdbpnphp, Legislation;

3.4.13. hpwljwbwguty guujugud | 3.4.13. carry out any other activity related to the
gopéniubnipni,  npp juuduws L purposes of the Company, unless explicitly
Cujtpnipjut  tyuwunwlbubph  hkn L prohibited by the Legislation.
nupnuijhnpkl wpgljwd sk
Ontkuunpnipjudp:

3.5. Cujipmpjutt hpwynibptbpp Yuwpnn &b | 3.5. The rights of the Company may be limited solely in
uwhdwtwhwldl;  dhuyt  Opkbunpnipyjudp cases and in the manner prescribed by the

twpwwnbtuws nhwypbpnid b Opkuunpnipjudp
uwhdwtjws Jupgny:

Legislation.

3.6. Culjkpnipjniup wwpwwynp k. 3.6. The Company shall:

3.6.1. Opkuugpmipjudp uwhdwiws Yupgny 3.6.1. maintain its accounting and submit financial
hpuwjubwgut) hwpquuywhwlwut and other reports in the manner prescribed by
hwoquwpmid b tkpluyugt) $htwbiuwljut the Legislation;

1 wy] hwpdbwnynipyniubp,

3.6.2. wwwhnyk] Cultpnipyul hwunwpnptph b 3.6.2. ensure in the prescribed manner the
Opttuppmipjudp  twppwnbudws  — wyy preservation of the documents of the
thwunwpnpbph  vwhdwbdws  Jupgny Company and other documents provided by
wuthywinudp, the Legislation;

3.6.3. Upk Opkuugpnipyjudp |6t unyju 3.6.3. bear other obligations provided by the
Yuintwnpnipjudp  vwhdwiquws — wy Legislation and this Charter.
wupuwlwunipniukp:

4. CLUEMNRE3SUL BY LU UUULUURSLE P 4. LIABILITY OF THE COMPANY AND ITS

NUSUUNULUSY NRESNPULL PARTICIPANTS
4.1. Cultpnipnitt hp wwpunwynpmipnibtbph hwdwp | 4.1. The Company shall be liable for its obligations with

yunwujpmbwnn £ hpkt yunuinng wdpnne
gnijpny:

its entire property.




4.2.

Cuybpnipnitp  wwwnmwupwbuwwnne sk hp
Uwutiwlgh (Uwutwyhgubph)
wupunwynpmpniabph hwdwn:

4.2.

The Company shall not be liable for the obligations
of its Participant(s).

4.3.

Culhtpnipjmt  Uwutwlhgp  (Uwubwlhgubpp)
yuunwuppmbtunympnit sh - (k) Ypnud
Cultpnipyutt. wuwpuwynpnippiuubkph hwdwp b
hpt(g) wwwlwiunn pwdubdwubph wpdtph
uvwhdwbtbpnd jpmud £ (Bw)  Culjbpnipjut
gnpéniubnipjut hin juwJws Juwutbph nhuljp:

4.3.

The Participant(s) of the Company shall not be
liable for the obligations of the Company and shall
bear the risk of damages related to the activities of
the Company in the scope of the value of his/her/its
shares.

4.4.

Cultpnipyut Uwubwlhgp (Uwutwlhgubpp), npu
(npnup) Cultpnipjui Juiuntwunpuljut
Juyhwwnud hp (hpktg) wjwiny wdpnnentpjudp
sh (skl) ubkpnnky, hudwyuwpwn
wuwwnwupuwbwuynipjntl k (k) Ypnud
CuyEpnipjut wuwpunwynpnipniuutph hwdwp® hp

4.4.

The Participant(s) of the Company, who has (have)
not fully paid the deposit to the charter capital, shall
bear joint liability for the obligations of the
Company in the scope of the value of the non-paid
portion of the deposit.

(hptg) wywinh  yjdwpjws  dwup  wpdtph
uwhdwtubpnud:

4.5. Uju glypnud, kpp Cujtpnippniip hwinhuwtnd | 4.5. In the event the Company is a subsidiary of another
Uy wyp  (hpdbwluil) puybpoipput jud (parent) company or partnership:
pukpuljgnipjut nniunp puljkpnipnit, wyw.

45.1. Zhdbhwlwu pujtpuwlygnipmniip fud 4.5.1. The parent company or partnership, which
puytpnipiniup, npl Cuytpnipjuip has the right to give binding instructions to

wupuwnhp gnignidubp nune hpuynip
niuh, Culbpmipjut bk hwdwwywpun
yuunwupwbwwnynipjnitt £ Ypod  hp

gnignidubtinh hudwdwyt JupJws
gnpswppubtinh Juunupdwt hwdwp:
Zhdtwljut puykpuygnipniap jud

puytpnipiniup Culjpnipjutp qupuwnhp

the Company, shall bear joint liability for
the obligations of the Company in relation
to transactions entered into in accordance
with such instructions. The parent company
or partnership is deemed to have the right to
give binding instructions if such right is
provided by an agreement entered into with

gnignidubp wnwnmt hpwynitp nitkgnn k the Company.
hwdwpynd, Epk  wyny  hpwyniupp
twhiwnbtudws k Cuykpnipjut htwn fupdws
wuydwbwgpnid:

452, Zhdbwlul pultpulgnipyui Jud 4.5.2. In case of the Company’s bankruptcy
puytpnipjut dtinpny Culbpnipjui caused by the fault of the parent company or
ubwtnipyut nhypnid hhdbwlub partnership, such company or partnership

puytpuygmipniip Jud puljtpnipeniup
unipuhnhup  wuwunwupwbwwnynipnit
Ypnd upw wuwpuphknph hwdwnp:
Cuybkpnipjutt vtwblnipnitp hhdtwljut
puytpuygmipyut Jud  pulbpnipjut
Utnpny wnwowgwd L hmdwpynud, bphk wjh
ypw L hwubkp Culjbkpmipjut  Ynnuhg
hhdtwlu puyEpulgnipjut Jud
puytpniputt wuwpuwnhp gmignmdubpp
Juwnwpknt hknnbwupny:

shall bear subsidiary liability for the debts of
the Company. The bankruptcy of the
Company is deemed to be caused by the
fault of the parent company or partnership if
such bankruptcy is the result of fulfilment
by the Company of binding instructions of
the parent company or partnership.




4.6.

ZZ Yp-u [t} Culypnipniup Uhujug
wuwpunwynpmipjniubph hwdwp
yuunwupwbwwnynipjnith - skt Yponud, ek

Opkuugpnipjudp wy) pw twhiwintuguws sk:

4.6.

The CBA and the Company shall not bear any
liability for the obligations of each other, unless
otherwise provided by the Legislation.

4.7. Zwmpjwunnwtth  Zwbpuybnmpmiitp b (Quud) | 4.7. The Republic of Armenia and (or) communities
hwdwjuptitpp (Whknwluwt b (Qud) nbkquijub (state and (or) local self-governing bodies)) and the
huptwlwpwjuptub Uwpuhukpp) 9 Company shall not bear liability for the obligations
Cujbpnipniip  wwunwupwiwnympmit sk of each other.
ynnud dhdjwhg wuwpunwynpnipjnitbitiph hwdwp:

5. CLYEMNkRE3UL UBOUUULNRESNRULL 5. PROPERTY OF THE COMPANY

5.1. Cujtpnipjut gnypp yuwnwinwd E Cujtpnipjuip | 5.1. The Company has title over its property.
ubthujutnipjut hpuyniupny:

5.2. Culjtpnipjut ubkthwwimput hpwyniuph | 5.2. The property of the Company includes:
opjkjunukpt L.

5.2.1. pwdubdwubph phidwg Jwpdwt nkupnyd 5.2.1. the entirety of funds invested by the
Uwutwlgh (Uwubwlhgutph) ubkpppus Participant(s) as payments against the shares
(quintwnpujut  juyhnwmd  npybku (invested as deposits in the charter capital);
wywiy bkpgpdws) pojnp dhongubpp,

5.2.2. Culjtpnipjub gnpéniutinipiniihg 5.2.2. earnings from the Company’s activities;
unugud Ljudnintbpp,

5.2.3. spwojudwd pwhnipp, 5.2.3. retained earnings;

5.2.4. Opkuunpnipjudp supghJws 5.2.4. property acquired in the manner not
hhuniuputipny dknp phipdwd qnupp, huswtu prohibited by the Legislation, as well as
ttwl Opklunpmpjudp twwnbudws wy other property provided by the Legislation.
qnijpp:

5.3. Culjpnipinitp Jupnn E npybtu ubthwwbnipnit | 5.3. The Company may have title over any property,
nitbklw] gubjugws gnyp, pugupnipjudp gniyph except for certain types of property, which may not
ulnulh&hh mhuuﬂ,lhhph, npnhp, Ophhur}pnqa]ulh be subject to such title by the Company n
hwdwduyh, ski jupnn wunluik] Culjkpnpjuip: accordance with the Legislation.

5.4. Culjtipnipjut qnyph Ypw pruwquudmd jupnn k| 5.4. The property of the Company may be foreclosed

nwpwéylk] dhuyt Opkuugpnipjudp vwhdwtgws
ntwyptpnid b upgny:

solely in cases and in the manner prescribed by the
Legislation.

6. CLUGMNRESUL YULNLUTYUL
YUMPSULC &4 1UzN0khUSLE L

6. CHARTER CAPITAL AND RESERVES OF
THE COMPANY

6.1.

Culjtpnipyut juintugpuiut  juyhwunwp
uwhdwind  E Cujkpnipjutt wwpuwwnbpbph
gwhtpp  tpwppiwynpnn  Culjbpmipyubt  gmyph
uwjuqugnyt swthp: Culjipnipjut jutntwnpuljut
Juuyhnunh fwqugniyi ywhp sh jupnn yuljwu
1huk] 22 UR-h nnuhg uvwhdwiuusd swthhg:

6.1.

The charter capital of the Company represents the
minimum amount of the Company’s property
securing the interests of its creditors. The minimum
amount of the charter capital of the Company shall
not be less than the amount determined by the CBA.

6.2.

Culjtpnipyut juintugpuiut  juyhwunwp
Juqunid £ 1,795,166,420 22 npud, npp pudwidus £
1 hwwn pwdubdwuh' 1,795,166,420 2z npud
wijwtwlwt wpdtpny:

6.2.

The charter capital of the company is AMD
1,795,166,420 divided into 1 share with a face value
of AMD 1,795,166,420.




6.3.

Cultpnipjutt Uhwl Uwubwlhg bk hwinhuwinud
Quqt] dwyuktiu Znjnphtig Unnykpwnhy 80R.E3.
(wjunthtn’ «Uhwl Twubwlhg»): Ukl pudibdwup
ubthujuinipjutt  hpwyniupny wuwwmlwinwd E
Uhwl  Uwubwlght'  hudwduwgh

Guintwnpnipjut hwdbdws 1-h (Ygdnud b):

uniju

6.3.

The Sole Participant of the Company is GAZELLE
FINANCE HOLDING COOPERATIEF U.A.
(hereinafter referred to as the “Sole Participant”).
The Sole Participant has title over 1 share in
accordance with Annex 1 of this Charter (attached).

6.4.

°h poypuinpynud - hpdtwnph Ynnuhg  wjwinh
ubpppuut wwpunwljuinipniithg wquunud, wyy
pYnud’ Cuytpmpjut hwiunby tpw wwhwbheubph
hwpduugdwp:

6.4.

Exemption from obligation of a founder to pay the
deposit, including upon set-off of claims of the
founder against the Company, shall be prohibited.

6.5.

Cultpnipjut jutntwnpuljut juuhwnwp jupng
E wykjugyt] pwdubdwubph wtjuujut wpdtph

6.5.

The charter capital of the Company may be
increased via increase of the face value of its shares

Ukswguwl  Jud  jpugnighs  pwdubkdwubkph or allocation of additional shares, in the manner
nbnupwolidwt  dhongm]  Opkunpnipjundp prescribed by the Legislation.
uwhdwtjws Jupgny:

6.6. Culjipnipjutt  Juwinbwugpulut  Juwyhwwh | 6.6. The charter capital of the Company may be
wybjmgnudp  htwpuwdnp Lt dhuyb  Gpu’ increased only after its full payment.
wupnnonipjudp Jdwpnidhg htinn:

6.7. Culjpnipjutt  Juwinbwugpulut  Juwyhwwh | 6.7. The charter capital of the Company may be

wybjugnidp Jupnn E hpuuwiwugyt) Cultpnipjut
gnijph hwoghtt jud Uwutwlgh (Umutwljhgutph)
[pugnighs wjwinubph  hwpldht jud  Gppopy
widwbg wdwunubph hwoyht:

increased on the account of its property or
additional investments of the Participant(s) or third
parties.

6.8.

Culjipmipjut Juintwnpuljut  Juuyhwnwh

wykjugnidp tpw gniyyph hwpyghtt ppwwbwgynid £
Uhwlj Unuttmlygh npnodws hhdwt ypu:

6.8.

The charter capital of the Company may be
increased on the account of its property upon the
resolution of the Sole Participant.

6.9.

Culpnipjut gnyph hwoyht tpw jutntwnpuljut
Juyhwnwh wybjugdwt nhypnid Culjbpnipiniup
hudwywunwupwtnptt  Jkdwgumd £ twb
pudubdwubph witJwiwljut wpdtipp® wthnthnju
pnnubnyg Jnipuwpwisnip Uwutiwlgh
pwdubdwubph swthp:

6.9.

In case of increase of the charter capital of the
Company on the account of its property, the
Company shall increase the face value of its shares
without changing the number of shares owned by
each Participant.

6.10. Uhwl Uwubwlhgp Yupnn t npnonid plgniby

wybjmgubint  Culjbpnipjut  Juinbwnpuljub
Yuwhwuyp Uhwl Uwubwlgh Ynndhg jpugnighy
wjwunubph ukpypdwt vhongny:

Lpwgnighs wjwbnukpp ubpypynud ku
hwdwywwnwupwt  npnonudp pugnigbjmg
htwn® Jdbky wwpju pbpwugpnud, Epk Uhwl
Uwutwlgh npnodwdp wybih Jupd dwudjbn
twiwntugws sk:

Lpwgnighy wwunutph ubkpppdwb dwdljtnhg ny
np, pult Ukl wdhu htwn, Uhwl Uwutwlhgp
wtwp L npnomid pugnith jpugnighs wjwunutph
ukpypdut wnpyniupukph 61 uniyju
Quintwnpnipju ko thnihnjunipniutp
Juunwpbnt  dwuptt’  juuyyws Culbpnipput
Juiuntwunpuljut juuyhwunwh wdbjugdwt hbwn:

6.10. The Sole Participant may adopt a resolution on the

increase of the charter capital of the Company via
investment of additional deposits by the Sole
Participant.

Additional deposits shall be invested within one
year upon adoption of the respective resolution,
unless a shorter term is provided by the resolution
of the Sole Participant.

Not later than a month upon the investment of
additional deposits, the Sole Participant shall adopt
a resolution on the results of investment of
additional deposits and the amendments to this
Charter in relation to the increase of the charter
capital of the Company.




6.11. Uhwl Uwutwlhgp Ywpny L Eppopg wtdh | 6.11. The Sole Participant upon the application of a third
ghunidph  hhdwt  Jpu npnpmd plgnily party may adopt a resolution on increasing the
Cujkpnipyut  uinbwgpuiub  juwhuwh charter capital of the Company via accepting such
wlbjuguw  Jhpupbpyuy wyn bppopn whdhb third party as a new Participant.
nputiu tnp Uwutiwljhg punniubnt vhpngny:

6.12. Culjtpnipjutt Juinbwnpulut  juuyhwwih | 6.12. The resolution of the Company to increase the
wybjugdui dwuht npnonidt nudh dbe E dntnud charter capital shall enter into force upon
wjn thnthnjunipiniip 22 YP-h Ynnuhg gpuitigdtint registration of the respective amendment with the
wwhhg: CBA.

6.13. Culjtipnipnitt Opklungpmipjudp  vwhdwdws | 6.13. The Company may establish reserve and (or) other
nhypbpnud, Jupgnd b swihbpnd unbnsémd k funds in cases, amounts and in the manner
wwhniuinwjht b (Gud) wyp dnbinkp: prescribed by thFe Legislation.

7. RUJULEUUUGI L: CLYEMNRESUL 7. SHARES. SECURITIES OF THE
urgteesre COMPANY

7.1. Culjtpnipjutt  Uwubwlhgubph pwdubdwubph | 7.1. The number of shares of the Participants of the
swthp npnoynmud E winnuttpnd Jud dwubph Company is determined in percentage or portions.
ntupny: Cujipmpyut Uwubwlgh pwdibdwuh The number of shares of a Participant of the
swthp whwp b hwdwywuwupjpwth  tpw Company shall correspond to the ratio of the face
puditlwuh wi]wiwljwi wpdtph b Culkpnprub value of all shares held by such Participant and the
Yuiniugpuljui uyhunwh hwpwpbpn pjubp: charter capital of the Company.

7.2. Culjtpnipjutt Uwutwlgh pwdubdwup swihp sh | 7.2. The number of shares of a Participant of the
vwhdwbwhwlynid: Cultpnipjut Company shall not be limited. The possibility of
Uwubwlhgutph pudubdwubph change of ratio of shares between the Participants
thnjuhwpwpbpnipyul thnthnfudwh of the Company shall not be limited.
htwpwynpnipniup sh vwhdwbwhwlynud:

7.3. Utdp hwdwpymd b Culjkpnipjutt Uwubwlhg | 7.3. A person is deemed a Participant of the Company
(pudubdwuh ubthwlwbunkp) 22 YR Ynnuhg (owner of shares) upon registration in the register
Culkpnipjub Uwutwyhgikph of the Participants of the Company by the CBA.
gpruiguiwwnyuinid  tpw’®  npwhu  wynuhuht
qpuiigykint wwhhg;

7.4. Culjtpmipniut opkupny uvwhdwidws Yupgny | 7.4. The Company may issue securities, in the manner
hpuwmlp  muh  poqupyl; wpdbpnrbp, prescribed by the Legislation, except for shares of
pugunnipjuldp pudutnndubph: joint stock companies.

8. CuLUGErNhE3UL UUULUUYRSUEE, LIULS 8. THE PARTICIPANTS OF THE
PLUdNRULRLENL NR COMPANY, THEIR RIGHTS AND
NULSUEULARRSNRLLELD OBLIGATIONS
8.1. Cultpnipjut Uwubwlhgutp i hwdwpynud | 8.1. Persons having title, in the manner prescribed by

Onkuunpnipjudp uwhdwjwsé Jupgny
CulEpnipjut pwdubkdwuh uuwndwudp
ubthujuinmipjutt hpwynip niukgnn wbdhup:
Cuytpnipjut hhdtwnhp jud Uwutwlhg Jupnn
tl hub] $hqhului b hpwjwpwtwlut wudhup,
Zujuuwnwth Zwipuy bnnipniup 61
hwdwjuputpp:

the Legislation, over a share of the Company are
deemed Participants of the Company. Participants
of the Company may be individuals, legal entities,
the Republic of Armenia and communities.




8.2. Culkpnipnilp, unyt Ywinbwnpmpjub 6.3 Ywnh | 8.2. The Company has one Participant as per section
hwdwdwyl, mbh dky UVwubwlhg UThwl 6.3 of this charter. The Sole Participant exercises
Uwutwlhgh hpuwbwginid Ehpdtwnhptph b the rights and bears the obligations reserved to the
Uwubwljhgubphi  Opkupn]  Ykpuwuhdus competence of the founders and Participants by the
hpuwyniupubpp b upuwlwiniemniuubpp: Law.

8.3. Cultpnipjut Uwutwlhgutph phyp swhwp k| 8.3. The number of Participants of the Company shall
ghpwquugh 49-p: Uwubwlhgutkph phyp 49-hg not exceed 49. In the event the number of
wykh guobwnt ghypnud, Cujkpmpnitp kY Participants exceeds 49, the Company shall
nupdu pipugpmd whwnp b Jkpuljuqiugnpyh reorganize into an open joint stock company or a
pug  pwdubnppwlumb  pilkpmpput G commercial cooperative or respectively reduce the
wnliinpughb ynnykpunhiyh Yud number' of its I.’articipa'lnts' w'ithin a year, or,
hurfwyyunwurwbapup yp&unh hp otherwise, be subject to liquidation.
Uwutwlhgubph pwbwlp: Zwljwnwl nbuypnid
uyt kupwlw k iniswpdut:

8.4. Cultpnipinit Uwubwlhgubpb hpwynitip nibkt. | 8.4. The Participants of the Company have the right to:
8.4.1. Ophkupny Juwd unyt Ywinbwnpnipjudp 8.4.1. participate in the governance of the

uwhdwt]ws Jupgny dwubuy gl Company, in the manner prescribed by the
Culykpnipyut junw]wupuwinp, Law or this Charter;

8.42. uunwltw] wnbkntynipmititp Culjbpnipjut 8.4.2. obtain information on the activities of the
gnpéniubnipjul YJhpupbpyuy, Company;

8.4.3. uwnwbw] Culjbpnipjut qgnpéniubnipeniihg 8.4.3. receive portion of the profits from the
unugynn’ Opkbunpnipjudp vwhdwigus activities of the Company determined by
owhnyph dwup, the Legislation;

8.4.4. Opkuunpnipjudp uvwhdwiqws Yupgny 8.4.4. assign his/her/its shares (part of them) to
hpttg pwdubdwup (ppu dwup) ownwply the other Participants of the Company or
Cujkpmpyut Uy Yuwd  Jh  pwbh third parties, in the manner prescribed by
Uwutwlhgbph Yud kppnpny whawig, the Legislation;

8.45. wulwfu Ujniu Uwutiwmljhgutipp 8.45. exit the Company at any moment
huwdwdwjunipniithg, guujugws wwhh regardless of the consent of other
nnipu qu Cujkpnipniihg, Participants;

8.4.6. gpwy nuky Cujipnipyut juintungpuljut 8.4.6. pledge his/her/its shares (part of them) in
Juyhunwnmd hpktg pwdubdwup (gpu the charter capital of the Company;
dwup),

8.47. wwhwleky Cuytpnipju 8.4.7. require audit of the financial-economic
$htwtvwnmtnbuwlutt  gnpéniutinipjut activities of the Company. In such case, the
unnignid  wnmnhwunph  Ynnuhg: Uy services of the auditor shall be paid by the
ntypnid wnminhwnnph Swnwynipjniuttpp requiring Participant;

Jdwpnid £ uwnmgnid  wwhwbgny
Uwutwlhgp,

8.48. Cultpnipjui nuswupdwb nhuypnmid pudht 8.4.8. receive a stake in the remaining property of
unwbiuy Culjkpnipjut dbwgusd qnuphg: the Company in case of liquidation.

8.5. Cultpnipjul Uwutwlhgp (Uwutwlhgubpp), npp | 8.5. The Participant(s) of the Company, which jointly

(npntp) gnidwpujhtt wnnudny wbophtmd k (ki)
Cuytpnipjutt wetuq 10 winlnu pwdubdwup,
hpuwynip nith (niuklt) nwunwlwt Jupgnd

wwhwbel) Culjipnipjut  wy; Uwubwlgh
htpwgnudt  Culjkpnipinithg, ek  ww  hp
gnpénnmipiniitbpny Jud  wbgnpdmipjudp

hold(s) at least 10 percent of shares of the
Company, has (have) the right to request by court
the squeeze-out of another Participant from the
Company, if such Participant hinders or blocks the
activity of the Company by his/her/its actions or
inaction. The shares of the squeezed-out




ndupugumd  Juwd wthutwphtt E pupdunud

Cultpnipyut  phwlwint  gnpénitbnipnibp:
Cultpnipiniuhg htnugdud Uwutwlgh
pwdubdwut  wbguinmd £ Culjbpnipjubp:
Culjtpnipyjmt Ynnuhg pwdubdwuh  ghdwg

Jdwupnudp Juwnwpymd £ Opkupny uvwhdwtgws
Yuipgny:

Participant shall be transferred to the Company.
The payment by the Company against such shares
shall be made in the manner prescribed by the Law.

wiuqud  hpuwlubwugul] owhnyph
Culjipnipjut Uwubwlhgubph dhol:

pupfunid

8.6. Cultpnipjul Uwutwlhgutph hpunipubpp sk | 8.6. The rights of the Participants shall not be limited
uwhdwtwhwlynid unyb Ywinbwgpnipjub 8-py to the rights stipulated under this Chapter 8. The
quny uwhdwtfws hpwyniipukpny: Participants have other rights granted by the
Cuytpnmipjutt  Uwutwhhgubpp  nukt  twb Legislation, this Charter or the resolution of the
Opkuunpnipjudp, unyt Ywinbwnpnipjudp fud Sole Participant.

Uhwl Uwutwlgh npnodwdp vwhdwigws wy

hpwyniupubp:

8.7. Culjipnipjut Uwubwlhgubpp ywpuwdnp L 8.7. The Participants of the Company shall:

8.7.1. ukpgpnudubp  Yuwuwpl]  Culjkpniput 8.7.1. make investments in the charter capital of
Juintwnpuijut  juyhnwnd  Uhwly the Company, in the manner prescribed by
Uwubwlgh  npnodwdp uwhdwijwd the resolution of the Sole Participant;
Yupgny,

8.7.2. shpuwuywpulby Cultpnipjui 8.7.2. refrain from publication of confidential
gopéniubnipjut  Jhpwpbpu)  qununthp information in relation to the activities of
wupntulynn nknkynipjniutkp, the Company, except for cases prescribed
pugunni pyulp Opklunpmipjudp by the Legislation;
uwhdwtyws ntwptnh,

8.7.3. QJwwwpk] unytt Ywintwnpnipjui U 8.7.3. respect the terms of this Charter and
Uhuly Uwutiuygh npnpnidtbiph resolutions of the Sole Participant;
wwhweubpp,

8.7.4. Jwwwpk Culjtpnipeyut htn jupdws pojnp 8.7.4. perform the obligations under all separate
wnwdhl wuydwbwgptpny agreements entered into by the Company,
twhwnbuws  wupununpnipnibbbpp in accordance with the terms and
wyy  wujlwbwugpkph  gpoypukpht L provisions of such agreements;
wuydwutbphtt hwdwyuwwnwupwl,

8.7.5. Culjtpmipjmup dwinigh] pwdubdwubph 8.7.5. notify the Company on any assignment or
gutjugws onwpdwt jud gpujunpdui pledge of shares or any change of address.
jud hwugkh gwujugwué thnthnpunipjut
dwuht:

8.8. Cultpnipjut Uwubwfhgubpp Ypowd & wwb | 8.8. The Participants of the Company shall bear other
Opttugpmipjudp b unytt Ywlntwgpnipjudp obligations prescribed by the Legislation or this
nwhdwtijws wy] yupnwjuinipniatbp: Charter.

9. CLYEMNRESUL TUZNPSEP AUTNRUL 9. DISTRIBUTION OF PROFIT BETWEEN
UUULUUYRSUErP UPQEY &Y, THE PARTICIPANTS AND DIVIDENDS
cuzNkrEULUJSPLLED

9.1 Culbpnipnitt hppwynip nith wwpbkjut Jdky | 9.1. The Company may annually distribute profit

among its Participants.




9.2 Puwpludwl Lupwlw swhnypp puguowwybu 22| 9.2. The profit subject to distribution shall be
npwuny pupfuynud L Culkpnipjub distributed in AMD between the Participants of the
Uwutwlhgibph  dhol®  pun  Chybkpnipub Company, in correspondence with the number of
Juwintwnpulul Jwughwnwnud lipuihig shares of Participants in the charter capital of the
pwdubdwubph swihtph: Company.

9.3 Swptlwl jswhnyph pwojudwl, npu swhh U | 9.3. The resolution on the annual distribution, amount
Jdwpdwt auh dwuhtt npnonudt plugnimd | and manner of payment of the profit shall be
Uhwl Uwubwlgh Ynnuhg: adopted by the Sole Participant.

9.4 Uhwl Uwubtwlhgp Yupnn E npnonud pugniuly | 9.4. The Sole Participant may adopt a resolution on
pudubdwubph ghiwg pwhnyp spupubine dwuht: non-distribution of profit against the shares.

9.5 Culjtpnipniut hpwyniup snith npnonud pugnily | 9.5. The Company shall not adopt a resolution on
Culjkpnipjutt. Uwubwlhgutph dhol pwhniyph distribution of profit or pay the profit to the
ruohidwl dwuhtt juwd J&wpk] Culybpnippub Participants upon a resolution on such distribution,
Uwutulhgibpht swhnyp, nph pushudwh dwupb which is already adopted:
npnonidl wpnkt phgniadws
9.5.1. dhush Culjbpmpjut  Jjuintwhppuljub 9.5.1. until the full payment of the charter capital

Juyhwwih ;phy y&wpnudp, of the Company;

95.2. tphk npnodwl  pugmbdwb wwhht 9.5.2. if at the moment of adoption of such
Culjkpnipjutt qnun wlynpdukph wpdbpp resolution the value of the net assets of the
thnpp k tipw ubntwgpujut juwhinwihg Company is or following such resolution
I wwhniuwnught $ninhg Jud wyy swthhg will be less than the charter capital and the
thnpp nwetw tdwb npnodwt pugniadw reserve fund of the Company;
wipryniupnid,

9.5.3. Opkupny twhwwntudws wy nhypkpnud: 9.5.3. in other cases prescribed by the Law.

10. CLUGMNPRESUL YULUYULUUL 10. GOVERNING BODIES OF THE
vurvbuutrt COMPANY

10.1 Cuybkpmpyut junwupdw dupdhtbpb kb 10.1. The governing bodies of the Company are:

10.1.1. Cunghwinip dnynyp (wjunthbn’ «dnnny»), 10.1.1. the General Meeting (hereinafter referred
npp  hpudhpymud £ Uhwl Uwubwlgh to as the “General Meeting”), which shall
ynnuhg b npintn npnpnidbph plnniinudi be convened by the Sole Participant and the
ppwwiuglnd £ Uhwl Uwubwlgh resolutions made at the General Meeting
ynnuhg, shall be implemented by the Sole

Participant;

10.1.2. Cuybpnipjmt  wbopkuubph |junphnipnp 10.1.2. the Board of Directors of the Company
(wjunthbn’ «unphnipny), (hereinafter referred to as the “Board”);

10.1.3. Culybkpnipjub ynikghwy  gnpdwunhp 10.1.3. the collegial executive body of the
dwpuhp wbophtimpjmbp  (wjunihbtn company — the Management Board
«Stophtnipintin), (hereinafter  referred to as  the

“Management Board”);

10.1.4. Cujtpnipput Jhwtdlyw  gonpswnhp 10.1.4. The sole executive body of the company -
dwpdhp' Qnpdwnhp wtopkp the Executive Director (hereinafter referred
(wjunthbn’ «Stopkiy): to as the “Director”).

10.2 dnnnip 10.2. The General Meeting
10.2.1. dnnynyu Culjkpmipjut  pwpdpwgny 10.2.1. The General Meeting is the supreme body

dwpuhtb k:

of the Company.




10.2.2. dnnnyp pwgwnhl] hpwywunipmnitt niuh

Cuytpnipjut hwdwp pugniubne hbnlyuyg

npnonudibpp. Uhwl Uwuluygh gpuynp
npnonidubiph hhdwh Jpu.

10.2.2. The General Meeting has exclusive

authority to make the following decisions
for the Company, upon the written
resolutions of the Sole Participant:

w) Culpnipju gnpéniubnipjut
hhdtwlwt nigpnipniutph  npnonudp,
htyywtu twb Yuquulbkpwnipniuutp
hhdtwnpbint jud tpubg dwubwlglnt
hupgbpp,

a) determination of main directions of
the activities of the Company, as well as
establishment of or participation in legal
entities;

p) Culjtpnipjut  juinbwnppmpjui b
juwintwunpujutt  juuyhwwh  swhh
thnthnjunidp,

b) amendments to the charter and the
amount of the charter capital of the
Company;

¢) unphpph winudubph puwnpnipmiap,
upwtg hwgqnpmipnibibph qunudwdljin
nunupkgnudp,  tpwig  Ynndhg  hpkug
wupuwlwunipniuttph Juunwupdwt
dudwtwjuhwnyduénid
wupqghwwnpnidubkph 61 Swhuubkph
hwwnnigdwt swthbph vwhdwnudp,

c) appointment of the Board members,
early termination of their powers,
determination of amounts of
indemnification of expenses and rewards
during the performance of their
obligations;

) Culbpnipjutt wtophunipjut Juquh
hwuwnwwnnudp 61 wnbophunipju
wlunwdutph, Suopkuh wwbwlnudp U
upwtg hwgqnpmipniuikph qunudwdljin
nunupbkgnudp, Stopkth Jupdwwnpnipju
61 Swhuubkph thnjuhwwnnignidubph
Jdwpdwt Jupgp b wuydwubpp, hsytu
tule gnpdwunhp dwupduh
lhwgnpnipnitttpt wnbwnpuwjht
Juquulkpynipjunp Jud withuwn
Aintupluwnhpnep munt hwipgkpp,

d) appointment and early termination of
powers of the Director of the Company,
members of Management Board, approval
of composition of Management Board,
terms and conditions of payment of
remuneration and indemnification of
expenses of the Director, as well as transfer
of powers of the executive body to a
commercial entity or an individual
entrepreneur;

&) Jtpuwnnighy hwtdtwdnnnyh
(Jtpuwnnignnh) npuwnpnipniup [t}
1hwgnpnipniuutph Junudwdljtin
nunupkgnudp,

e) appointment and early termination of
powers of the control commission
(controller);

q) wnwpkiut  hwotwnynippniuttph b
nwpkjub hwoytlonh hwunwwnnidp,

f)  approval of annual reports and annual
balance sheset;

) Culjtipnipjut pwhnypt Uwutwlhgutph
dvholi  pwpopubnt dwuhtt  npnonidl
punniukp,

g) adoption of the resolution on
distribution of profit between the
Participants of the Company;

) Culjtpnipjut ubkpphtt gnpéniubnipiniup

Jupquynpnn hwunwpnpebph pugniunudp
(hwununnidp),

h) adoption (approval) of the documents
regulating the internal activities of the
Company;

p) Cujbkpnipjut Ynnuhg wpdbpnpbph
pnnupyuwt dwuht npnonidt pugniukp,

1)  adoption of the resolution on issuance
of securities by the Company;

d) Culjtpnipjut wninhwnh ppuljubuwgdu
npnonidt punniubyp,

j)  adoption of the resolution on auditing
of the Company;




dw) Culjtpnipjut Jipujuquuljtpydwt b
(nswpdwt Ywuht npnonudt punniukp,

k) adoption of the resolution on
reorganization and liquidation of the
Company;

dp) 1niswupdwt hwtdtwdnnnyh
wpwbwlnudp b nswpdw  hwpyklonh
punniunudp,

1) appointment of the liquidation
commission and setting of the liquidation
balance sheet;

dq) Culjtpmipjut wwhniunughtt b wy
dnunkph  oquunugnpédwt  JEpwpkpuy
npnonidubiph pugniunudp,

m) adoption of the resolutions on the use
of reserve and other funds of the Company;

dny) Opkupny twhiuwnbudws wy] hwpgkph
(nionidp:

n)

other issues prescribed by the Law.

10.2.3. Iunpnp gnpdwppubp juwnwpkint hwdwnp sh 10.2.3. Resolution of the Sole Participant or the
wwhwigymd Uhwl Uwubwlgh Yud Board is not required for entering into
funphpph npnonudp: major transactions.

10.2.4. Uhwl Uwutwlhgp Jupnn b guujugus 10.2.4. The Sole Participant may convene a
wwhh, puyg ny wwlwu, pult nwpkljub General Meeting at its sole discretion at
Ukl whqud, hp hwjkgnnnipjudp gnidwpky any time, but not less than once a year.
dnnny:

10.2.5. dnnnyh  npoonudubptt  pugnibmud - B 10.2.5. The resolutions of the General Meeting

Uhwy Uwubwlgh Ynquhg ybpghtihu
hwjkgnnnipjudp:

shall be adopted by the Sole Participant at
its sole discretion.

10.3 Iunphmpnp

10.3. The Board

10.3.1. Tunphnipn hpwlwbwgunid k 10.3.1. The Board carries out the general
Culjkpnipjut gnpéniibnipjut pughwingp governance of the Company, except for the
ntjuwdupnudp,  puguompjudp  wgh issues, which are reserved to the exclusive
hwpghph, npnip unyt Ywinmbwnpm pjudp competence of the General Meeting,
Jtpuwywhyws Eu dnnniyh, Stophunipjuu Management Board or the Director under
Jud Stopkth pugunhl hpwJwunipyubp: this Charter.

10.3.2. unphnipyp  Yuququs L 3 wunudhg 10.3.2. The Board is composed of 3 members
(ubpwpju;  Lwjuwquhp):  Tunphpnh (including the Chairman). The Chairman
Lwpwquhp b winpudibpp whwp k& and members of the Board shall meet the
hudwyunwupwikh 22 YR Ynmqihg qualification and professional standards
uwhuwin]ws npuljunjnpuwb n determined by the CBA.
dwuttmghunwlju
hwdwywnwupwinipjut
swthwthpubpht:

10.3.3. Tunphnipyp. 10.3.3. The Board:

w) twhiwyuwnpuunnud k a) prepares suggestions in connection
wnwowplnipniuikp Culjkpnipjut with the terms and conditions of
Jtkpuwnnighs hwbdtwdnnnyh remuneration and reimbursement of
(Jkpunnignnh) Jupdwinpnipyui b expenses of the control commission
Swhiubph thnpthwinmgnmdutph Jdupdwt (controller) of the Company;

Yupgh b wuydwhubph Jepupbpyuy,

p) uwhdwinud k Culjpnipjub wninhwnb b) determines the amount of

hpwljwtwgung wudh Jdwpdw swthp,

remuneration of the Company’s auditor;

¢ Upwhy  Uwubwmbgh  Unmuhg
hwunwndws  Culjbpmpjut ubppht
gnpéniibkinipniup Jupquynpny

c) approves the internal acts regulating
the activities of governing bodies of the
Company in accordance with the




thwunwpnpbph hhdwt ypw, hiyybu twh
nputigm] squpquinpjws
opowtiwlubpnid hwununnd k
Culypnipjut junwdupdwt dwpdhtubph

documents regulating the internal activities
of the Company approved by the Sole
Participant, as well as insomuch as such
activities are not regulated under such

qnpénibtnipyniip Jubntwlupgnn documents;
utpphl huunwpnpbpp,
1)  hwunwumd  E Culjbpoipubt d) approves the administrative structure

Jupswljuquujipyulut junnigduspp,

of the Company;

t) hwunuwnnmd E Cujipnipjut swputph

e) approves the annual expenditure

wdbtwdjw  twppwbuwhyp b gpw estimate and performance plan of the
Juunwpnnquljuip, Company;

Q) hwunwunnmd . Culjpnipjut f) approves the staff list of the
hwunhpugnigulp, puguinnipjudp Company, with the exception of the
Stiopklih, n tpwhwlynmid k pugunuytu Director, who is appointed solely by the
Uhwl Uwutiwlgh Ynnuhg, Sole Participant;

b) hhuunid k dwulw&ninkp, g) establishes branches, representative

ubipjujugnigsmpiniuikp b hhdwuplubp,

offices and agencies;

p nusnud E Opkuunpmipjudp b unyb

h) decides on other issues prescribed by

Yuintwugpmipyudp  uvwhdwbqus — wy the Legislation and this Charter.
hwipghn:

10.3.4. Tunphpph winudubpt ptnpdnud o Uhuly 10.3.4. The Board members shall be elected by the
Uwutiwlgh Ynnuhg: vnphpph winudubph Sole Participant. This charter shall not limit
{hwgnpnipjnitiikph dudljkwinp sh the term of office of the Board members.
vwhdwbwthwljnud unyjt The Board members shall be elected for a
Quimbunpmppudp: Lpubp pnpynud ko term defined by the Sole Participant. The
Uhwly Uwutuygh Ynnuhg uvwhdwinusd powers of the Board mgmbers shall be
dudljtinny: funphpnh wimudukph termlqated by the resolution of the Sole
lhwgnpnipymititipp . gupupbgymd & Participant.

Uhwlyy Uwutiwlgh npnodwdp:

10.3.5. unphpph  wigud  Jupny E jhulyg 10.3.5. Legally capable individual may be a Board
gnpénitiwl]  pwnupwght:  Culjbpnipub member. The representatives of the
gqnpdunhp  dwpdih  Wkpuyugnighstbpp executive body of the Company shall not
skt Jupnn funphpynud dkswdwubnpynt be a majority in the Board. Other
Juqut;: Uhwly Uwubwbgh npnodudp restrictions and requirements for Board
Tunphpnh wimwdikph Shundwdp Yupng membqrs may be pres'cr'ibed by the
ki twuwnbuyky s wy] resolution of the Sole Participant.
nwhdwtwthwlnidubp b wuhwieubp:

10.3.6. unphpph  Lwjuwquhhtt  pnpnud B 10.3.6. The Chairman of the Board shall be elected
Tunphpnh wimudikpp Tunphpnh by and from the Board members by the
winultkph Jwuquhg hpklg phnghwinip majority votes of the Board members. The
puh duyukph Ubswdwulnt pjudp: Board may at any time re-elect the
unphnipnp Gupny b gublugus Chairman of the Board or elect a new
dudwbury Jtpplnpl) Lujiwquihht fud Chairman by the majority votes of the
plinpk]  tnp Lwjwquh'  funphpnh Board members.
winudutph pughwiunip pdh  dwjubph
dbbwdwutnipyudp:

10.3.7. Tunphpnh twppwquhp. 10.3.7. The Chairman of the Board shall:




w) Juquultpynid k Iunphpnh a) organize the works of the Board;
wofuwwiiptbipp,

p) gnudwpnud E funphpph hunbpp b b) convene and chair the Board
twhiwquhnid npuip, meetings;

¢) Juquultpynid k unphpnh Ghuwnbph c) organize the taking and keeping of
wpdwbwgpnipjul Jupnudp 6 minutes of the Board meetings;

wpdwbwgpnipjniutiph ywwhwwundp,

1) btwpuwquhnid £ dnpnyubpnud:

d) chair the General Meetings.

10.3.8. unphpph ‘Lwjuwquhh  pugulumipju 10.3.8. In the event of absence of the Chairman of
phypnid  tpw wuwpuwluwinipmniabpp the Board, his/her duties shall be executed
Juwwpmd t  nphpph  Lwluwquhbh by a Board member designated by the
nnuhg tpwtwljws unphpnh winudp: Chairman.

10.3.9. unphnh  Ghunbpp gnudwpynud L 10.3.9. The Board meetings shall be convened by
funphpph  twpwquhh  Ynqdhg  hp the Chairman of the Board at his/her
twhwdbntinipyudp,  Jud  Tunphpnh initiation or upon request of a Board
wimuuh wwhwbeh hhdwh Jpu: member.

10.3.10. unphpph winwdubtpp unphpph thuwnp 10.3.10. The Board members shall be notified on
whghugdul, hyyhu twbl opwljwpgnid the Board meeting, items included in the
pungpyyws hwpgkph b nipkph vwuhb agenda and the materials at least 3 (in case
whwnp E  wbnkiug]ku funphpnh of urgent issues — 1) days prior to the
wiglugnulhg wpijuqi 3 (hpwwnwy Board meeting via at least sending the
hwpgkph  nhwpmid 1) op  wnwg notices to the e-mail addresses of the
hwlwyuinwupauh Swhnignudikph Boarq members. Notlce' shall be
wnlwqh nuupyyng tipuitig cons1deregl duly ‘pr‘0V1ded' if a receipt
kY npntught i hwughht: confirmation email is received from the
unphpnh winudp hwdwpynud  E Board members.
yuwnowd dSwinigwsd Ykpeohtthu Ynnuhg
Swunigdwh  unmwgnudp  hwuwnwnng
EEjupntwght twdwy unnwbiwne
ntwpnud:

10.3.11. unphpnh thuwnt hpwjwqnp k (pYnpned 10.3.11. The Board meeting has quorum, if all
nih), bGpk npput  Jduubwlhgmd G Board members participate in such
Iunphpph pnjnp winwdubpp: meeting.

10.3.12. unphpgh npnonudubptt pugnitdnud B 10.3.12. The resolutions of the Board shall be
Uhunpht ubkpyw Iunphpnh wigudubkph adopted by the majority votes of the
duyjubinh dbdwdwutin pyudp: participating members.

10.3.13. LJtwpympjut  dudwbwl vnphpgh 10.3.13. Each Board member is entitled to one vote
jniupupuibginip winud nih by duygle during the voting.

10.3.14. unphpph npnpnudp upnn b pugnoigly 10.3.14. The resolution of the Board may be

wnwig Iunphpph thunh hpudhpdw’
wigiugubing hbtpwljw pYkwplnipniu
(hupguwit Uhongnt]): Ldwt
plbwpympmi  Yjupnn b whghuglty

thwunwpnpbpp thnuwnuyghl,
htnwuqpuyht, htnwnhuyuyht,
htnwhinuuyht, Lbjupnuughtt fud
thnfuwigynn ¢} pungninn

hwnnppuqpnipiniiibph  huljmipniup b

adopted without convening a Board
meeting, via remote voting (inquiry). Such
voting may be organized by exchange of
documents through postal, fax, teletype,
telephone, electronic and other means of
communication ensuring the authenticity
and documental approval of messages to
be transferred and received. The
resolution of the Board adopted through




npuig thwunwpnpuihtt hwunwnnidu
wwwhnynn  Yuwh wy  dhgnglbpny
thnjuwtwlj it hgngny: Zknwljw fupgny
pytupynipjudp pugnitjwé  Iunphpph
npnonidt  opptiwljwtt nid nmiuh, bpk
pytwupynipjup dwutwlgl) Eu vnphpgh
poinp whnudubpp:

remote voting is valid, if all Board
members have participated in the voting.

10.3.15.

ITunphpnh  npnonudutpp Jupnnp G
pupniidl] twb wyyhuh thuwnny, nph
dudwtwl vnphpnh winudubpp Jupny
Et  hwnnppulgdt;  dhdjutg  htwn
htnwhinuwjhty, hkpntunwljuwh fud wyp
Juyh dhongny' ppwjut dwdwbwlh
nhdhunid:

10.3.15.

The resolutions of the Board may also be
adopted in such meetings, where the
Board members communicate with each
other in real-time mode through
telephone, telecommunication or other
means of communication.

10.3.16.

Iunphpnh thunbptt wpdwbwgpynud Lu:
Vhunnh wpdwbwgpnipniip juquynud k
Uhunh  wjwpwhg hknn hugopyu
dudljwnnid: Tunphpph uhuwnh
wpdwbwgpnipjnitip  unnpugpnid — Eo
uhuwnh PRI wlnudutpp 61
pwpuninupp, nyphp ywnwupwbuwwnnt
tl wpdwtwgpnipjniiunid wnlju
wnbntnipjnitttph donnipjut hwdwp:

10.3.16.

Minutes of the Board meeting shall be
taken. Such minutes shall be drafted
within five days following the meeting.
Minutes shall be signed by all Board
members and the secretary, who shall be
liable for the accuracy of the information
included in the minutes.

10.3.17. Suophunipjniu 10.3.17. Management Board

10.3.17.1. Culjkpnipjub phpwghl gopéniubmpjub | 10.3.17.1. The Current activities of the Company are
nijujupmdtt ppwjwbwuginud  ku managed by the Management Board, the
Cultpmipjult  Ynkghwy  qnpdumhp collegial executve body of the Company,
dwpuhlip Stophtimpymip b dhwbdiyw and the Director, the Sole executive body of
qnpswnhp dwpdhiip' Stopkbp: the Company.

10.3.17.2. Culjkpnipjwt  gopdwnhp  dwpuhbubph | 10.3.17.2. The Company's executive bodies are
hpwjwunipjuih Ll wyuwnwinud responsible for all matters concerning the
Cultpmipjul  phpwghy nhjwjupdub current management of the Company, which
Ykpupbpyuy wylt pnpnp hwpgbpp, npnip are not within the scope of competence of
Jwintwnpnipjuh Y qnpénn Company's General Meeting or Board, as
opklunpnipjuh hwrdwduwygt prescribed by the Charter of the Company or
Jkpuwuthyuws skb Cilykpntpyui Fnngnihi current !eglslatlon in force. The distribution
Yud Fnphpght: Stophtnipwt b wbopkth (separation) of the powers of the
hpwwun pynbitph puslunup Management Board and Director is defined
(uwhdwbtwquunidp)  wwhdwimd  k by this charter.
unyt juintwnpnipjudp:

10.3.17.3. Stophtnipjutt  juqunmid  wwpuwnhp | 10.3.17.3. The Director of the Company is the
ubkpunynud k Culjipnipjut Suopkp: mandatory member of the Management

Board.
10.3.17.4. Jdnnnyp Ywpnn Lt npnonud  Yuywguly | 10.3.17.4. The Meeting may decide on early

Stophunipjul

lhwqnpnipniutph
nunupbkgdw dwuht:

guiujugus  wunuuh
Junudwudltn

termination of powers of any member of the
Management Board.




10.3.18. Suophumipyniip

10.3.18. The Management Board

10.3.18.1. Lutwpynud k b Stopkuh hwunmwwndwbt k| 10.3.18.1Discusses and submits for Director’s
ubpuyugunud Stopkuh hpwjwunipjut approval the internal legal acts of the
opowtiwjutipnid ppnitdnn Cuykpnipyub Company falling within the competence of
tkppht hpwduljwl wlnkpp: the Director.
10.3.18.2. Culjkpnipjutt  dwpluenitkph htwn | 10.3.18.2Within the relations with Company’s
hwpupbpnpyniatkpmd’ borrowers:
Guyuginid £ wpwdwnpdus  Jupyh - Resolves to submit an early repayment request of
Junudwdljtun dwipuwh wuwhwleoh the disbursed loan in cases provided by the

Uhpjupuguwt dwuhtt npnonid Juplunnih
htnn QJupyws wuydwbwgpny uvwhdwbdws
ntyptpnid,

Qujugunid £ nfju) qupjuenthtt quplh jud
ukpypdut htppuljut wnpuiop
({wuttmpwdhip) npwdwnpbinu Jud
npwdwngpnidp Ukpdbnt dwuht npnontd,
Qujugunid £ wndju) Juplunnih JEkpupbpjuyg
vbwblnipyutt nhund tkpjujugubint dwuht
npnond’ 22 opklugpmipjudp  vwhdwinjwé
hhuptph wnuynipjut nuypnid,

Zuunwunid o Jupuenh tundwudp
dhumiuwmjun 61 qnpéniubnipjul
Unthpnphugh dudwtwlwugnygp,

10.3.18.3. Zwuwnwwnnmd E hognuwnn Culjkpnipjui

gpunjunpyud qnijph hpugdut
wuydwuubpp ukpunyuy, puyg
suwhdwbuthwlpkm]  qnuph  hpugdwb
(ubpunyuy h ubthwljuwinipini
Jtpgutini) wpdtpp, hpugdwt Adlp,
tppnpng wbd qgunpnh pvipnipinip:

agreement with the borrower;

Resolves to disburse or to refuse
disbursement of the next tranche of the loan,
Resolves to file a bankruptcy application of the
borrower in the event if the grounds defined by
the RA legislation exist,

Approves the financial and activity monitoring
schedule of the borrower,

the

10.3.18.3Makes a decision on terms of realization of

property pledged in favor of the Company,
including, but not limited to realization price
(including the cases of taking of ownership),
realization procedure, choice of the third-
party buyer.

10.3.19.

Stophunipjutt thunbpp gnidwupynid ko
Stopklth Ynnuhg hp bwpwdbknint pyudp,
Jud Stuophunipjutt wunuuh wwhwueh

10.3.19

. The Management Board meetings shall be

convened by the Chairman of the Management
Board at his/her initiation or upon request of a

hhuwl Jpu: Management Board member.
10.3.20. Suophunipjul winwdubtpp | 10.3.20. The Management Board members shall be
Suophtimipjut  thuwmh  wigjugdwlb, notified on the Management Board meeting,

htswtu twb opwlwupgnid pungplhdums
hwpgbph U Wniptph Jdwuht whwnp L
wnbntjugtt  Stophunmipjutt  thuwnh
wigiugnithg wptjuqu 3  (hpuwwnwy
hwpghph  phwypnd 1) op  wnwy

hudwywunwupuwh Swnignidubpl
niqupyting  tpwbg < HEjupntught
thnunh hwugkhtt jud wpwdwugpling
wndbnl:

items included in the agenda and the materials
at least 3 (in case of urgent issues — 1) days
prior to the Management Board meeting via
sending the notices to the e-mail addresses of
the Management Board members or giving the
notices by hand. Notice shall be considered
duly provided if a receipt confirmation email is
received from the Management Board
members.

10.3.21.

Stophunipjmtt  thunmtt  hpwjwqnp Lk
(pYnpnud nith), ptk npuit dwubwlgnid
tu  Swophunipjmtt  wptjuq  Lplnt

10.3.21.

The Management Board meeting has quorum,
if at least two Management Board members
participate at the meeting. The meeting is




whnud: Suophunipjut Uhuwnbpp chaired by the Director, or in case of his/her
twpiwquhnid & Stopkup:  dkpohtuhu absence, the meeting is chaired by the acting
Puguljuynipjui nhupnid, director.
wnbophunipjut thunkpp twhiugquhnid
wntopkth 1hwgnpnipniuutph
hpwljuwtwgunng wudnp:

10.3.22. Stophunipjutt npnonidutpt pgnibdnud | 10.3.22. The resolutions of the Management Board
ki Ghunhtt  Wkpu  Stophunipjul shall be adopted by the majority votes of the

wunuudutph dwjutph dkbwdwutnpjudp:
Quyutph  hwjwuwpnipuit phypnid
Stuopkuth dwyup npnohs

participating members. In case of equality of
votes, the vote of the Director should be
decisive.

10.3.23. Ldtwpynipjut dudwiwly Stophunipjut | 10.3.23. Each Management Board member is entitled to
jnipupwiginip winud niih dkl dwygle one vote during the voting.
10.3.24. Stophtimipjutt  npnomdp  Jupnn k| 10.3.24. The resolution of the Management Board may

pugnityl] wnwg Stophtnipjut thuwnp

bpudppdwt® wbgljugubing htpwlw
pybwplnipinit  (hwupgdwt  dhongni):
Ldwtt  pybwpynipmit Jupnn L
wiglugyt] hwunwpnpetpp thnunwght,
htnwqpuyjht, htnwnhwyuyht,
htpwpunuught,  EbYupnuughtt jud
thnjuwigynn 61 punniuynn

hwnnppuqpnipnitiubph  huljmpniup b
nputg thwunwpnpuihtt hwunwnnidu
wywhnynn  Juwh  wy  dhongubkpm]
thnjuwtwEjnt vhongny: Zknwljw Yupgny
pytwnpynipjudp punniudus
Stophunipjult npnonidt ophimfjutt nid
niuh, tphk pytupynipjutp dwutwljghy Eu
Stuophunipjuu wnjuql Epynt
wunudubpp:

be adopted without convening a Management
Board meeting, via remote voting (inquiry).
Such voting may be organized by exchange of
documents through postal, fax, teletype,
telephone, electronic and other means of
communication ensuring the authenticity and
documental approval of messages to be
transferred and received. The resolution of the
Management Board adopted through remote
voting is valid, if at least two members of the
Management Board have participated in the
voting.

10.3.25.

Stophunipjutt npnonidubtpp Jupnn kb
punpniidl] twb wyyhuh thuwnny, nph
dudwtiwl) Stophunipjut  wunwdukpp
Jupnn Eu hwunnppuygyt] dhdjuug htwn
htnwhinuwjhty, hkpntunwljuwh jud wyp
Juyh dhongny' ppwjut dwdwbwlh
nhdhunid:

10.3.25.

The resolutions of the Management Board may
also be adopted in such meetings, where the
Management Board members communicate
with each other in real-time mode through
telephone, telecommunication or other means of
communication.

10.3.26.

Stophunipjut thuntptt wpdwbwgpynid
kil ‘Uhuwnh wpdwbwgpnipiniup
Juquimu t thunh wjuwpunhg htwnn’
hugopjwm  dudjtninid:  Suophunipjut
thunh wpdwbwgpnipniip uinnpugpnid
Eu Uhunh pnnp wbnudubpp, nypkp
yuwnwupuwbunnt tl
wpdwtwgnpnipjntinid wnlju
wnbnbtnipnitttph donnipjut hwdwp:

10.3.26.

Minutes of the Management Board meeting
shall be taken. Such minutes shall be drafted
within five days following the meeting. Minutes
shall be signed by all Management Board
members, who shall be liable for the accuracy of
the information included in the minutes.

10.4 Suopkup

10.4. The Director




10.4.1. Culybpnipjut pupwghl gnpéniubnipjub 10.4.24. The day-to-day activities of the Company
ntjwdupnidu hpujutwgunid |3 shall be managed by the Director. The
Stopkuip: Suopkup hwpykwnnt kE dnnnihi b Director shall be accountable to the
Tunphpnhit: General Meeting and the Board.

10.4.2. Suopkup Yuquulbpwynd L Uhwl 10.4.25.The Director ensures the execution of
Uwutiwlgh, Tunphpph b Stophunipjul resolutions of the Sole Participant, the
nnuhg punniufusd npnonidukph Board and the Management Board.
Juwnwpnudp:

10.4.3. Culkpnipjul |6 Suonpkup Uhol 10.4.26. The agreement between the Director and
wyuydwbwghptt Culjipnipjutt  winiithg the Company on behalf of the Company
unnpugpynid £ dngnh Lwjuwquhh shall be signed by the Chairman of the
fywd Uhwly Uwubwlgh  Ynnuhg General Meeting or the person authorized
{hwqnpyws wudh Ynnuhg: by the Sole Participant.

10.4.4. Suopkup. 10.4.27. The Director:

w) mbonhunud k Culjpnipywi gnypp, a) disposes the property of the
Company;

p) ubpjuyugunid k Culjpnipniap b bpu b) represents the Company and its

owhbpp Zujuwunnwth interests in the Republic of Armenia and

Zwbpuybinnipniinid L abroad;

wnpunuwuwhdwuntid,

¢) dnnnih Ynnuhg vwhdwiws Jupgny C) issues power of attorneys,

nwihu k jhuqnpugptp, wyn pnud, puyg
ny Uhuytt JEpwhwgnpdwb hpuynipny
Cultpnipjmtt wunithg hwunbu qunt
hwdwp,

including, but not limited to with the right
of re-authorization, to represent the
Company in accordance with the
procedure established by the General

Meeting;
n) gopémd £ Culjpmipjut wunihg d) acts on behalf of the Company
wnwlg (hwgnpuqph, without any power of attorney;
k)  uwwhdwiws YJupgn Yupnd E €) enters into transactions

gnpswppubip (yquy L[ulhulqphp?
Cultpnipjut wlnihg, wyy pynud
wojuwnwipwjhtt yuydwbwgntp,

(agreements) on behalf of the Company,
including labour agreements, in the
prescribed manner;

qQ) npognud £ Yunpbph  plunpmpjul,
nbnupuwopidut b JEpuyunpuundw
hwpgtpp, wwhu L hpudwbbkp’
Cuytpnipju wohuwnwljhgubiph
wwiwldwl, tpwig wnbknuihnppdwt b
wquudwt  Jtpupbpuy, Yhpwond Lk
hupwjuntudwt vhongubtp b tywbwlmd k
Jupquuyuwhwlwb wnnydtp,

f) decides on election, allocation
and training of staff, gives orders on
appointment, replacement and firing of
employees,  applies  encouragement
measures and disciplinary sanctions;

b) puuftpmd pugnid £ hwydupluyhtt b g) opens settlement and other
wy] hwphyutp, accounts in banks,
n Iunphpph putiupluwi nL h) submits for consideration and

hwunwndwut k ubkipyuyugunid

Culjtpnipyut  Jupsujuquubpyuljut
Junnigqudpp b hwwunmhpwugnigulyp,

approval of the Board the administrative
structure and the staff list of the Company;




) hp hpujuwunipjut uvwhdwbbbpnid
wpdwlnud £ hpwdwbtkp, hpwhwiqubp,
wnwhu E wupuwnhp b wy) gnignudubp b
Jhpwhuljnud npuiig unwpnudp,

1) gives orders, binding and other
instructions and controls their execution in
the scope of his/her competence;

d) ppwjwbwgunid £ Opkuugpnipjudp b
unylt Yuwintwnpnipjudp uwhdwidws
wy] hpwjwunipmiutbp:

1) executes other powers prescribed
by the Legislation and this Charter.

E) Jupnud k gmujugus wy) gnpswpp Jud
hpwjuwiwugunmd £ gwbjugus  wy
gnpénnnipinil, nph jhwqnpnipnibp 22

opkuungpnipjudp, unyjlt
Guintwnpnipjudp Jud Culbpnipjut
ubippht hpuwyjuut wljunbkpny

Jhipuwywhyws st dnnnyht, unphpnht
Jwd Stophunipjuip

k) concludes any other transaction
or performs any other action, which,
according to RA legislation, this charter or
internal legal acts of the Company, is not
within the scope of competence of the
General Meeting, the Board or the
Management Board.

10.4.5. Stopkup pwgulunipjutt  jud tpw 10.4.28. In the event of absence or impossibility of
wuwonnbwljul wwpunwljuinpniiibph execution of duties of the Director, the
Juunwpdwt wihtwphinipjut phwypnid powers of the latter shall be performed by
upw wupunwljuinipjnibubpp junwpnd his’/her deputy, Management Board
E Suopkuh wbknuluip, Suophunipjuib member or another person as allowed by
wlnuup Jud Opkuugpnipjudp the Legislation.
pnyunpyus wyy] whd:

10.5 Tunphpnh wunudubkph b Suopkuh | 10.5. The Liability of the Board Members and the
yuwnwuwbwnympniip Director

10.5.24. unphpnh  wingudubkpp,  Stophunipju 10.5.1. The Board members, the Management
winudubpp, Suwopkup b guwynp Board members, the Director and the chief
hwoywyuhp - dptwbuwlwi accountant and financial controller shall
Ytpwhulnni  hpktg  hpuyniuplkph act, while exercising their rights and
hpwlwiwugibjhu L performing their duties, in good faith and
wuwpunuwlwinipniibpp juunwpbhu reasonably in the interests of the Company.
wwpuwynp  ku  gqopskp  h pwh
Culytpnipjui’ pupkjundnpt it
nnowdhw:

10.5.2. unphpnh  wlbnudbbpp, Stuophunipjul 10.5.2. The Board members, the Management
winwdubpp, Suonpkup Board members, the Director shall be liable
wunuupwbunympmb ko Ypod for damages caused by their fault to the
Culkpnipuil hphug | Company, unless other grounds or amounts
wunfunjws Juwubtph hwdwp, bphk of liability are prescribed by the
Opkuunpnipyudp Legislatiop. Board rpe;mbers who have
wunuumiwnynipyut wy hhupkp b voted against the decision that caused the
swihbp twpunnbudus sk Clny npoud, damages or have been gbgept from the

voting, shall not bear liability for such
wuunwupwbwwnynipnitt - skt Ypnud
Cultpnipjut unphpnh wytt winwdukpp, damages.
npnup nhd Lu pytwplbt] Culjkpnipjuip
Juwutbp yuwndwnws npnodwitip Jud skt
dwutiwligh] pywplnipjuin:
10.5.3. Iunphpnh wunuuh, Stuophuntpjwi 10.5.3. The Company and its Participant(s) shall

winwuh, Stopkh Ynnuhg Cujpnipjuip

have the right to apply to the court for




yuwndwnjwsd Juwuubkph hwnmgdub
huygny nuuwpwt nhdbnt hpwyniup
niukt Culjipnipinitp b tpw Uwutwlhgp

indemnification of damages caused to the
Company by a Board member, a
Management Board member and the

(Uwuttwljhgubpp): Director.
10.6 Culhtpnipjut qjuunp hwipquuuhp- | 10.6. The Chief Accountant — financial controller of
dhuwtuwjwt Jipwhulnyp the Company

10.6.1. Culybpnipjut  quwynp  hwoduwuhp- 10.6.1. The chief accountant-financial controller
bhumtiumlwta Ytpwhuljnnp of the Company shall be in charge of:
hpuwljuwbwugunid k.

w) hwyjuywhwlwt hwydueodwt b a) maintenance of accounting and filing

hwoytwnynipnintph Jupnudp of reports in accordance with the

Opklugpnipjutp b Culjkpnipjub tkppht Legislation and internal rules of the

Juunttbpht hwdwywnwuw, Company;

p) Culjipnipjut hwoytlonh Juqunudp, b) compiling of the Company’s balance
sheet;

@) piniokh ywbwynpnudp, c) planning of the budget;

n) Cuybpmipjut  Ynnuhg YJuunwpyng d) accounting  control  over  the

gnpdwnunipnitutph  hwyyuwywhwlut transactions entered into by the Company;

Jhpwhuljnnnipniup,

k) hwpyuyht, dIhtwbvwluwi b wy e) preparation of tax, financial and other

hwoytwnynipnitttph uqunidp b gputg reports, submission of such reports to RA

ubkpuyugnudp 22 1hwgnpywud authorized bodies and Participants of the

dwpdhitbpht b Uwubulhgubphl, Company and ensuring of accuracy of the

npubtgnud  wpuwgnpnn  wdpuykph information included in such reports;

wpdwtwhwjwwnnipjut wywhnynidp,

q) vwhdwdws jupgny b dudwnubpnud f) publication of financial reports of the

Cultpnipyui dhtwbiumjue Company in the prescribed manner and

hwoytwnynipjniutipnh hpuwwpwlnudp, terms;

k) Culkpnipjut wouwwnnnubkph g) calculation of salaries of the employees

wouwwnwywpdh hwoduplp, of the Company;

p  Cujbpnmpjut  Jwubwdmntph b h) control over the accounting and

nwpwsdpuyhlt wy] vnnpupudwinidubph registration of operations by the branches

hwyuyuwhwljut hwydundwt qupdut and other territorial subdivisions of the

L gopswnunipjnititiph gpuiigdwt Company;

Jtpwhuljnudp,

p) Stoptkth  hwbdbwpwpwluibbph, 1) execution of instructions of the

husybu twb Culjtpnipyut junwjupdwl Director, as well as fulfilment of the

dwpuhttbph Ynnuhg pinpnitjws tkppht obligations prescribed under internal legal

ppudului wljnkpny b wpiunwipughi acts adopted by the governing bodies of the

wuydwlugpm] i bu]ws Company and the employment agreement.

wupunwynpmipniabph juunwpnidp:

10.6.2. Quuynp  hwyduuyuwhp-phtwbuwlu 10.6.2. The chief accountant-financial controller
YEpwhulnnp Opkuugpnipyudp shall be liable for the damages caused to the
uwhdwifwd Jupgny Company by his/her actions (inaction), in
yunwupwbunympemb  E ypmd  hp the manner prescribed by the Legislation.
gnpénnnipiniuukph (mgnpénipjul)

htwnbwupny Culjtipnipjuip ywundwnws
Juwutbph hwdwp:




10.7 Culjtpmpjut  Ykpuwninighy  hwuduwdnnnyp | 10.7. The Control Commission (Controller) of the
(Jtpuwninignnp) Company
10.7.1. Culjtpnipiniup snith Jtpuwnnighy 10.7.1. Since the Company has one Participant (the

hwtdtwdnnny (Jtpuwnnignn), pwuth np
wjt  nitbh  dky  Uwwubwlhg (Uhuly
Uwutiwhg):

Sole Participant), it shall not have a control
commission (controller).

11. CuuErNREIUNL ZUTYBUTPNL,

11. THE BALANCE SHEET, ACCOUNTING

2UC9UONPULC BY AND REPORTS OF THE COMPANY
2UL4YGSYNkE3NhLLENT

11.1 Cujtpmpinitp Jupnid  E hwyquywhwlwh | 11.1. The Company shall maintain accounting and file
hwoyurnid b ubkpuyugunid E $htwbiuwljue financial reports. The principles of accounting and
hwoykwnnipintitikp: ZupJuyuhwljwb filing of the reports are prescribed by the
hupwmiwd, huinipniiiibph Legislation.
ubpjuyugdutt  uyqpniupubpp vwhdwiynd B
Onkuunpnipjudp:

11.2 Cuybkpmpnibp juqunud b 22 UL L ukpuyugunid | 11.2. The Company shall prepare and file reports with
hwoybkunmpiniulibp’ 22 YR Ynnuhg vwhdwb]ws the CBA in the forms and with the periodicity
Alutpny b wuppbkpuubnipyudp: prescribed by the CBA.

11.3 Cujtpmpjut  hwyuywhwlwb hwodunnwdp | 11.3. The accounting of the Company shall be
hpujuiwgynid £ Opkuugpnipjudp vwhdwius performed according to the Legislation.

Juipgny:

11.4 Cuybpmpnibp Yuqumd b Opkbunpmipjuudp | 11.4. The Company shall prepare and publish reports
uwhdwijws dwdjntbpmd hpuwwywpulynd k within the terms prescribed by the Legislation, in
hwoyknmpiniulikp’ 22 YR Ynnquhg vwhdwb]ws the manner prescribed by the CBA.

Juipgny:

11.5 8nipwpwbgnip nmwph Culjkpnipiniip vnnigynud | 11.5. Each year the Company shall undergo an audit by
E wiuj wnighnnpujut juquulpynipput an independent auditing organization. Such
nnuhg: Ulljufu wninhnnpulub independent auditing organization shall be
Juquulbpympmbt  phupdnd £ Uhul appointed by the resolution of the Sole Participant.
Uwutwlgh npnodwt  hhdwh  Jpu:  Ulhljwju The agreement with the independent auditing
wniphtinpuljuwt  Juquulibpympput hkwn organization shall ‘pe signed by the Director. The
wuylwighpp Yupnwd E Stopklp: nphnipgp Board §hall determine t'h'e amount'of remuneration
npnonud t whlwu wnighunpulwl of the independent auditing organization.
juquuljipynipjut  Swnwmpmnitubph  hwdwp
Ydwpynn gnidwph ywthp:

11.6 Cultpnipjui dhtwtuwintnnuwlut | 11.6. The audit of financial-economical activities of the
gopéniubnipjut unnignidt wnighunph Ynnuhg Company may also be performed upon request of
Jupny t  hpuiuwbwgdl; twb  Cuykpnipjub a Participant holding at least five percent of the
pudutdwubph wnijuql hhugq unljnup shares in the Company. In such case, the
ubhwlwbwntp  hwighuwgny — Uwubwlgh remqngration 'o'f the auditor shall be paid by the
wuhwiony: Uy nhugpnud wmnhwnnph requiring Participant.

Swnwjnipjniiubnh nhdwg ywupnid E uinnignid
wwhwbonny Uwubwljhgp:

11.7 Culbtpnipjui wpuwphl wniphwnt | 11.7. The external audit of the Company shall be
hpujubwgynid k wniphinpuljwb performed in accordance with laws regulating
gqnpéniubnipjui htiwn Juyud audit activities and other legal acts, as well as as




hwpwpbpnipnitttpp jupquynpnn opkuputiphtu
b wy)] ppujuwljutt wntpht, htyybu twb wijupe

wninhunnpuljui Juquutpynipjui htwn
Juyugdus hudwdwjunipjuip
hudwyuwunwupuwe

agreed upon with the
organization.

independent auditing

12. CLYENRESUL ULULRLUSYUD
usnrofuguuNruLere, TNruse

12. SEPERATE SUBDIVISIONS AND
SUBSIDIARIES OF THE COMPANY

cuutrNrhESNILLENC

12.1. Cujtpmipniitt - hpwynitp nmitth  Zwjwuwnwbh | 12.1. The Company may establish in the Republic of
Zuwipuybnnpniuncd L onupbkpypyu Armenia and foreign states separate subdivisions
whinmpmnibbkpnid  hhdil]  hpujupubuljwb (branches and representative offices) not having
whdh Yupquypwl smbbgnn wpwbdbmg]ws the status of a legal entity.
unnpupudwbnudibp’ dwutiwmgninkp i1
ubipjujugnigsmpniubpn:

12.2. Zwjwunwth  Zwipuybnnmpjut wwpwspnd | 12.2. Separate subdivisions of the Company in Armenia
Cultpnipyui wnwdbugus shall be established in accordance with the
unnpupwudwinidubpp uinkndynid ki Legislation and shall initiate their operation upon
Opkunpnipuip hwdwyuwnwuub b gnpénud registration with the CBA. Establishment of
ki 22 UPf Unquhg qpubgkinig  htwn: separate subdivisions of the Company in the
Onupbpipu  whnmpmitbph  nwpuspnid territory of fgreign states shall be performed in
Cuybpnipyui wnwhdinuglus accorda}nce with the laws and o.ther legal acts of the
unnpupwdwinudubph untindnidl respective state, unless 9therw1se prescribed pnder
hpwlwbugdnud £ wgy bplph opkupttpht b wy ilfm éﬂ‘izrnatlonal treaties of the Republic of
hpujwlwt wlnbtpht hwdwyuwunwupwt, bph '

Zujuunnwth  Zwbpuybnmput  dhowqquyht
wuydwbtwgpbpny wy) put twhunbudws sk

12.3. Culjtpnipjuie wnwbdbmguws | 12.3. The resolutions on the establishment of separate
unnpupwdwinidutph  hpdbwgpdwt dwupb subdivisions of the Company shall be adopted by
npnonudibpt pgni]nud & unphpgh Ynnudhg: the Board.

12.4. Culjtpnipjui dwutwninp gnpédnid L | 12.4. The branch of the Company shall act within the
Culjkpnipjut Ynnuhg npdus {hwqnpnieniattph powers vested by the Company and on the behalf
uwhdwltipnmd b tpw winitthg: Uwutwdniugp of the latter. The branch shall carry out financial
hpulutwgunid E Opkunpm pjudp operations prescribed by the Legislation (both in
twprunnbuygud wytighup $hiwbuwlui AMD and other currencies), which are provided by
gnpdwntnipnibtp (hywhu 22 gpudng, wjbytu the charter of the branch.

L wpuwpdnypny), npnlp twjuwnbuynmd G
dwutiwdninh juntwngpnipjudp:

12.5. Cuytpnipyniut hpwyniup nith Uhwl Uwubwygh | 12.5. The Company may upon resolution of the Sole
npnpdwdp Zujuunwih Zwubpuwbnnippiinod b Participant establish and participate in subsidiaries
onwpbpipu  whnmpnibtbpmd  hhdtwnply and dependent companies with a status of a legal
ppudupwiwmlub whdh Jupquidh&wly nilkgnn entity in the Republic of Armenia and foreign
nniunp b jujyyw) puypnipgnibutp b dwubwlgly states.
npuignuu:

12.6. Onwupbplypw yhwnnipnittpnud | 12.6. Establishment of or participation in subsidiaries
hpwjwpwtwut whdh jupquyhdwl niukgnn and dependent entities having the status of a legal
nniunp Jud  YGuhgw)  phykpnipmnitukph entity in the territory of foreign states shall be




hhdtwnpnudp jud ppuiugnid dwubwljgnipiniup
hpuwjwiwgynud t wyn Eplph opkupubphtt b wy
hpujwluwt wlnbtpht hwdwyuwunwupwt, bph
Zujuunnwth  Zwbpuybnmput  thowqquyht
wuydwbtwgpbpny wy) put twhuwntugws sk:

completed in accordance with the laws and other
legal acts of the respective state, unless otherwise
prescribed by the international treaties of the
Republic of Armenia.

12.7. Zujwunwth  Zwbpwybunipjut  wwpwspnud | 12.7. Establishment of or participation in subsidiaries
noiunnp Jud Yujyw)  pbykpoipmibibph and dependent entities in the territory of the
hhUutwnpmup Jud npubignid dwubtlgnipyniiip Republic of Armenia shall be completed in the
Juunwpynd - Opklunpnipjudp  uwhdwin]ws manner prescribed by the Legislation.

Yuipgny:
13. CLYGMNRESUL YEMUYULQUUUG MMNPULR 13. REORGANIZATION AND LIQUIDATION
td Larournruc OF THE COMPANY

13.1 Cultpnipiniup Jupny k Juwdwynp | 13.1. The Company may voluntarily be reorganized
JEpuuquultpuyty Uhuy Uwutiuygh upon the resolution of the Sole Participant. The
npnodwdp: Chjkpnipmitp jupnn b qunwlfub Company may be reorganized by court solely in
Jupgny Ykpuluquulpup]y Uhuyg cases and in the manner prescribed by the
Opkunpoipqulp  vwhiwinjws phypkpod b Legislation. The Company may transform (change
Yupgny: Culykpnipniin Jupnn L its legal-organizationalh form) intq a joint stock
Jbpuuquuynpyty puditnhpuljub company or a commercial cooperative.
puytpnipjut jud wnbnpuyhtt nnyEpunhyh:

13.2 Culjtpnipjui Jipuwuquultpynudu | 13.2. The reorganization of the Company shall be
hpujwiwgynid E  Opkuugppny uwhdwbgus performed in the manner and in accordance with
Jupgny b wupdwhtkpny: the terms prescribed by the Code.

13.3 Cuytpmpnibp nuswpynid k Uhwl Uwubwygh | 13.3. The Company may be liquidated upon the
npnodwl  hhdwt Jpu jud Opkhugpmipjudp resolution of the Sole Participant or on the grounds
uwhUwijws hhupkpny: Cukpnipyut niswpdwb provided by the Legislation. Grounds and manner
hhupkph nt jupgp vwhdwignud o «Pwlbph b of liquidation of the Company are prescribed by
putiljughll gnpéniibmprul vwuhby Zwjwunwih Chapter 9 of the Law on Banks and Banking of the
Zwlhpuybwnnipjub opkuph 9-py gjuny: Republic of Armenia.

13.4 Cujbpmpyut  nuswpnudp hwuqkguind L | 13.4. The liquidation of the Company shall result in

Jupyuyhtt juquuytpynipjut gnpéniubnipjudp
qrunytint  hgktiqhuyh  mdp  Ynpgpwd
Swbwsykni [t} Culpnipjut nputiu
hpuwjwpwiwjut wtdh gnjnipjut punupdui:

revocation of the license on carrying out of credit
organization activities and the cease of the
Company’s existence as a legal entity.




ZU4ELJdUo 1

ANNEX 1

«QUQLL $PLULU» NhJY UL of the charter of GAZELLE FINANCE UCO LLC
Jutntwunpmpjub
«QU.QEL SPLULU» LIST OF PARTICIPANTS
NhubdGrUUL 4UYU8PL YULUUUE MNP E3NRL OF
GAZELLE FINANCE

UUzUULUOUY NMUSUUNULUSYNRE3UUR

UNIVERSAL CREDIT ORGANIZATION

CLEGLNRESUL LIMITED LIABILITY COMPANY
UUULUYPSLEP 8Nh8UU
Uuutlgh wm tip, Pudubdwup Pwdutvwup | Forename, surname (entity name), Share Number
wqquiniup (winjutnidp), (nnurd) surth passport (registration) data, address (AMD) of
whdtugpuyght (gpuiiguwin) (legal address), social security Shares

njuyukpp, ptwlmpyut
(qunu]kyn) Juyph hwugkl,

number (TIN)

202 (Z4.22)
Uhpbpjuunubkph 1,795,166,420 100% Legal entity incorporated under the 1,795,166,420 100%
puquynpnipjui laws of Netherlands
ppurguipubuit wbd GAZELLE FINANCE HOLDING
FUQLL SUILELU COOPERATIEF U.A.;
ZOLYPLE UNNNECUSPhY,
8Nh.E8,, T
identification number: 68450974;
. registration date: 31.03.2017;
unyuujubugdw hwdwp TIN: 857449837;

68450974, gpuatiguwl opp’
31.03.2017p., 222"
857449837,

quinflym Juypp’ Sniunun]
Uwhitpuiytyu 3, HFC, 26-pn
hwpl, 1082MS Uduwnbtiprud,
Uhnbpjutngubph
Buquynpnipnii:

legal address: Gustav Mahlerplein 3,
HFC, 26th floor, 1082MS Amsterdam,
the Netherlands.
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