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1. CLAKULNR HNR3ELEN

1. GENERAL PROVISIONS

1.1.

Unyu  Ywunuwnpnigntup  hwunpuwund |
«FU26L  DPLULU»  nwbdbpuw;  Jwplyuwjhu
Ywgiwybpwnieiniu uwhdwuwthwy
wwwnwufuwuwwnynipjwdp puybipniejwu
(wjunthbwn' «Luybipnyp)niux) hhduwnhp
thwuwnwpeninep, nph npnypUtipp Wwpnwnhp G
Cuybipnipjwu  pwdubdwubiph  ubthwlwuwwbp
hwunhuwgnn $hghlwywu U ppwywpwuwlwu
wudwug  (wunthbw'  «Uwutwyhg(ubp)») U
Cuybpniejwu Ywnwywnpdwu dwpdhuubiph
hwdwp: bp  gnpdniubinigywtu  hpwwuwgdwu
pupwgpnud  Culybipnyeniup  nGlwywpynud L
Lwjwunwuh Lwupwwbwnniejwu
pwnwpwghwlwu opbuugppny  (wjunthtin'
«Onbuughpp»), «Uwhdwuwthwy
wwwnwufuwuwwnynipjwdp puybtipnyeyniutinh
dwuht» wjwunwuh Cwupwwbnnyejwu optiupny
(wjunthtiwn' «Onbup»), JupYwjhu
Ywgdwybpwnieyniuubiph ghpdntutinyeniup
Ywpgwynpnn optuputipny, unpdwwnhy
hpwywywt  wj  wywbpnd  (pninpp - dhwuht’
«Opbuunpneyniu») W unytu “Ywunuwnpniejwdp:
Cuytipnieyniup hwdwpynwd £ unbindqwsé b ulunid
k hp ghpdéniubinie)niup Lwjwuwnwup
Lwupwwbwnnpwu  YEunpnuwlwu  pwuynwd
(wjunthbin® «LL YUP») gpwugyting L Jbpohuhu
Yynndhg |hgbuquynpybijnig htiwnn:

1.1.

This Charter is the founding document of
GAZELLE  FINANCE  Universal Credit
Organization  Limited  Liability = Company

(hereinafter referred to as the “Company”), the
provisions of which are binding for the persons and
legal entities who are the owners of the shares of the
Company (hereinafter referred to as the
“Participant(s)”) and the governing bodies of the
Company. During the conduct of its activities the
Company shall be governed by the Civil Code of the
Republic of Armenia (hereinafter referred to as the
“Code™), the Law of the Republic of Armenia on
Limited Liability Companies (hereinafter referred
to as the “Law”), the laws regulating the activities
of credit organizations, other legal acts (hereinafter
collectively referred to as the “Legislation”) and
this Charter. The Company is deemed to have been
established and starts the conduct of its activities
upon registration with and licensing by the Central
Bank of the Republic of Armenia (hereinafter
referred to as “CBA”).

1.2.

Cuytpnieyniup 2whnyp unwuwnt Uwywwnwyny
hhduwnpywsé hpwywpwuwlwu wud wnlnpwhu
Ywguwybpwnigntu £, npp uunuwnpwywu

Ywwhwwp  pwdwudwd £ npngwlh - eyny
pwdubdwubph, npnup hwuwnwwnnd Gu
ytipghuubiphu ubithwwuwuwbiptiph

wwpunwynpwywu hpwynwupubipp  Culybpniejwu
uywwndwdp:

1.2.

The Company is a commercial entity established
with the purpose of earning profit, the charter
capital of which is divided into a certain number of
shares certifying the obligatory rights of their
owners towards the Company.

1.3.

Cuytipnipjwu  Uwutuwygh
Cuybpniejwu dhole hwpwpbpnieniuubipp
Ywpgwynpynid Gu Lwjwuwnwuh
Lwupwwbinnipjwu (£L) gnpdnn optitunpniejudp
U unyt Ywunuwnpnipjwdp:

(Uwuuwyhgutiph) L

1.3.

The relations between the Company and its
Participant(s) shall be regulated by the effective
legislation of the Republic of Armenia (RA) and
this Charter.

1.4.

Cuytpnieiniup, npwbtiu  ubithwlwunieiniu,
wnwuduwgywd gnhyp U

niup
hp

1.4.

The Company owns separate property and is liable
for its obligations with such property. The




wwpwwynpnieniuubipp hwdwp
wwuwnwufuwuwwnt £ wyn gnypny, Ywpnn £ hp
wuniuhg Yupb] wwjdwuwapbin, &binp pbpbp nt
hpwywuwgub] gnypwiht U wldbwlwu ny
qnypuwyht hpuwyntupubip, Unki
wwpunwlwunyeniuutip, nwwnwpwund  hwunbu
guw| npwbiu hwygynp Ywd wywinwufuwunn:

Company may enter into transactions on its own
behalf, acquire and exercise proprietary and
personal non-proprietary rights, bear obligations
and act as plaintiff or respondent before the court.

L.5.

Cuybipnieyniut - niup  pupunipnyu  hwaybyzhn,
Ywpnn £ niubuw) hwytptu b wugtptu Ggniubpny
hp wujwunwdp wwpniuwynn Yinp Yupp, npnadutn,
Guwpnebtp, huswbu  uwl  funphpnwupy L
Optuunpnipjwdp uwhdwuywd Ywpgny
ghwugywd wwypwupwihtu b wnlnpwjphu bpwuubp,
hpwywpwywu wudh hwdwp wuhpwdbon  wy
Juybpwwwjdwuubip:

1.5.

The Company has a separate balance sheet and may
have English and Armenian round seals, stamps,
letterheads bearing its name or an emblem, as well
as trademarks and other requisites necessary for a
legal entity registered in accordance with the
Legislation.

1.6.

Cuybpnypwu  guuydbint Juypu £ <wjwunwup
Lwupwwbwnieiniu, p. Gpuwu, Skpwu 105/1 9., 9
wmwpwop («Shwwnbip» phqubu Ybuwnpnu, 5-pn
hwpl, gpwubitjwy 505):

1.6.

The Company is located at Republic of Armenia,
Yerevan, 105/1 Teryan street, premise 9 (Citadel
business centre, Sth floor, office 505).

1.7.

Cuybpniejwu wwonnuwlwu $hpdwjhu
wuyjwunudu .

hwbpblt'  «dURGL  $PLULU»  niuhdbpuwy
qupywjpt  Yuqdwybpwnientt uwhdwuwdwy

wwwnwufuwtuwwnynigjwdp puytipnye)ntu.

wuglipntu' GAZELLE FINANCE Universal Credit
Organization limited liability company.

nnwbpbt’ “TA3ENb ®UHAHC”  yHuBepcanbHas
KpeauTHaA opraHv3auma obLLeCTBO C OrpaHUYEHHO
OTBETCTBEHHOCTBIO.

Cuytipnipjwu wujwudwtu Ypbwun nwppbipwyu .
hwjtiptu' «3UREL ShLULU» NhUY UMC.

wug|tiptu’ GAZELLE FINANCE UCO LLC.

nnwbpbu' “rA3ESb @MHAHC” YKO 000.

1.7.

The official name of the Company is:

In Armenian: «GFUOGL ShULULU» nibhytipuuy
Jupuyhtt juquuytipynipnid vwhdwbuwthuy
wumnwupuw bwnyni pjudp pbytipnipnch.

In English: GAZELLE FINANCE Universal
Credit Organization limited liability company.

In Russian: “I"’A3EJIb OHHAHC”
YHUBEpCaIbHas KPEAUTHAS OPraHU3aIns 00IIEeCTBO
C OrpaHUYCHHON OTBETCTBEHHOCTHIO.

The short name of the Company is:

In Armenian: «GU2GL ShLULU» NG UNL.
In English: GAZELLE FINANCE UCO LLC.

In Russian: “I"’A3EJIb ®PUHAHC” YKO OO0O.

2. CLUGrNkE3UL ANronNkLENRE3UL
LnusuyLeNe 64 Lru uNWUhs
hruuwusvusdn
Tnroununih@3NhLLeNrh ScULULEMC

2. PURPOSES OF THE ACTIVITY OF THE
COMPANY AND TYPES OF
OPERATIONS CARRIED OUT BY IT




2.1. Cuybpniggwu  bwwwwlu £ OpGuunpniejwdp

Uwjuwwbujwsd  phuwtuuwlwu  gnpdniubinye)niu

2.1. The purpose of the Company is earning profit

through conduct of financial activities prescribed by

hpwlwuwgukint Gwuwwwphny owhnyeh the Legislation. In particular, the Company may:
unwgnudp:  Uwutwynpwwbu,  Cuybipnieyniup
Yupnn E.

2.1.1. ubpgpwyb] ghnfjuwnneniuubp W Yupl
udwuwwhw gnpdwnppubp, pwgwnniEjwdp
hpwwwpwlwihu  odbpnwutiph  dhongny
dhgngutinph utipgpwydw,

2.1.1. attract loans and enter into similar
transactions, except for raising funds through
public offers;

2.1.2.  wnpwdwnpb| ywpybn, thnfuwnnigniuttp
Yupk udwuwwnhy gnhpdwpputin,
ubpwnyw|, pwyg ns Jdhwjt' owhnyphu
dwulwygnypjwu gnpdhpubin,

2.1.2. provide credits, loans, and enter into similar
transactions, including but not limited to
providing income participation instruments;

2.1.3. phpwlwuwgubi] ywpwph Ywd wnlwnpwjhu
gnpdwpph $huwtuwynpnid, dwlwnnphug,

2.1.3. carry out financing of debt or commercial
transactions and factoring operations;

2.1.4. wnpwdwnpb| Gpwotuhputp,

2.1.4. provide guarantees;

2.1.5. pnnunpyt| wpdbenptp, huswtu twl hp
hwodhu U php wunihg wpdbenpetipny
gnhpdwnpubip Ywuwnwnb), ubpwnywi, pwig ns
dhwj’  wy  hpwwpwuwlywu  wudwug
Jwuntwnpwywu Yuwwhwnwin
pwdubtinndubiph (pwdubdwubiph, thwjbph)
wnp U Jwdwnp (wjupupt' ubpnpnuiubp

2.1.5. issue securities, as well as enter into
transactions with securities on its own behalf
and at its own expense, including, but not
limited to sale and purchase of shares in
charter capital of other legal entities (i.e.,
equity investments);

Jwwhwnwintd)

2.1.6. dwuwnigb] wplwihu Yuqdwybpwnipjwu 2.1.6. provide payment and settlement services
gnhpoénLubinyejwu hbiwn Yuwywd related to the activities of a credit
Jbwpwhwoywplwjhtu dwnwjnyeniuubp, organization;

21.7. pnnupyt  wéwugu)  Phuwluwlywu 2.1.7. issue financial derivatives instruments, as

gnpdhputin, hugwbu Uwl hp hwayhu b hp
wuntuhg Yupbl| woéwugjw| puwtuwywu

gnpdhputipny gnpdwipputin,

well as enter into transactions with such
instruments on its own behalf and at its own
expense;

2.1.8. dwwngl]  $puwtuwlwu  gnpdwlwih
(ubipyuwywgnigsh) Swnuwjnijniuutip,
Ywnwywpb| wy wudwug ubipnpnwiubpp,
hpwlwuwgub| hwywwnwpdwgpwjhu
((hwgnpwjht) Ywnwywpnd,

2.1.8. provide financial agent (representative)
services, manage investments of other
persons, carry out entrusted (fiduciary)
management;

2.1.9. qub], Jwbwnb] bW Ywnwdwpb| pwulwihu
nuyh b unwunwpwwgywsd dnywlywnpubip
U dGunwnwnpwd,

2.1.9. purchase, sell and manage bank gold and
standard bullions and coins;

2.1.10. qub] bW Jwbwnb] wpwnwnpdnype, win RYntd,
pwyg ns dhwt’  Yupb  npwdh L
wpwwndnyph $ngbipuutin, owghnuutp W
udwuwwhw wj| gnpdwppubip,

2.1.10. purchase and sell foreign currency,
including, but not limited to entering into
AMD and foreign currency futures, options
and other similar transactions;

2.1.11. ppwlwuwgub dhuwuuwywu
Jupdwlwiniginit (jhghtig),

2.1.11. carry out financial leasing;




2.1.12. h wwh punniubp pwulwnpdtip dGunwnubn, 2.1.12. accept for storage precious metals, stones,
pwpbp, nulybpswlywu hptip, wpdbpnetp, jewellery, securities, documents and other
thwuwnwpenetn U w) wpdbputp, values;

2.1.13. dwuwnnigh) $huwtuuwywu 2.1.13. provide financial consulting services;
funphpnwwnynie)nil,

2.1.14. unbindt] U uwwuwnpyti hwdwfunpnubiph 2.1.14. establish ~ and  maintain  customer
Juplwnpdwunipjwu nbnbywwnydwlwu creditworthiness information system, carry
hwiwlwpg, hpwlwuwgut] wwpunpbph out debt collection activities;
htiwn unnwgdwu gnpdniubinye)niy,

2.1.15. hwunbu qw| npwbu wwwhnjwgpwlwu 2.1.15. act as an insurance agent;
gnpdwlwy,

2.1.16. << 4P hwdwdwjunigjwdp hpwlwuwgub) 2.1.16. carry out other operations inherent to credit
Jwplwjhu Ywqdwybpwnyeyniuubphu organizations and acceptable in
punpny  dhowqquiht  wpwlywpluwynid international practice upon the consent of
punniujwd wj| gnpdwnuniejniutbin: the CBA.

2.2. Luybpnieyniup Ywpnn k Yupt | 2.2. The Company may enter into any type of civil
pwnwpwghwhpwywlwu gwulwgwsd gnpdwpp transactions (agreements) necessary or expedient
(wwjdwuwghp), nnu wuhpwdbown Yud for the achievement of its statutory purposes. The
twwwwlwhwpdwp £ pp Yuwunuwnpulwy Company may eqter into transactions, which create
twywinwlubint hpwlwwgubnt hwdwp: mfniezlarif obh{glgtlons fo(r1 the Cor}zipany and are not

related to selling goods, providing services or

Culpnuenip - Yuipan - & uply - wjliuhup performing worksgfo%the cregitors bygthe Company.

annownputin, - npntip - Apwdwluit - (thnnwht) The Company may not carry out production

wwpunwynpniejniutbn Gu wnwowguntd ’

Cuytpniggwu  hwdwp, uvwlwiu Yuwlwsd sGu
yipghthu Ynndhg wwpnwnhpngl wwpwputin
qwéwnbijny, Swnwjnigyniuubn  dwwngbine jud
woluwwnwupubp Yuwwpbiine htwn: Cuybipnie)niup
sh Ywpnn  ppwlwtwgubp  wpnwnpulw,
wnbinpwiht b (Ywd) |hgbuquynpdwt Gupwlw w))
ghponiubinie)niu:

commercial and (or) any other activity subject to
licensing.

2.3.

Cuybipniejniup «dwplwyhu
Ywquwybpwnigyniuubiph - dwuptu»  <wjwuwnwup
Lwupwwbwnnyewu  optuph  8-pn hnnywoény
Uwluwwnbuwsd ghpdwnuntejniuutipu

hpwlywuwgund £ pwgwnwwbiu wuywufuhy duny
(pwulwihtu thnfjuwugnwdutiph dhongny):

2.3.

The Company shall carry out the operations
prescribed under Article 8 of the Law of the
Republic of Armenia on Credit Organizations
solely in a non-cash way (via bank transfers).

2.4.

Cuybipneyniup - Ywpnn £ ghnfjuwnnyeniuubp
ubpgpwyt] L (Ywd) vdwuwwhw gnpdwppubip
Yupt| hpwywpwlwywu wudwug, hp Uwutuwygh
(Uwuuwyhgubiph), wuhwwn aGnuwpluwunbiptiph,
Cwjwunwuh Cwupwwbunnigjwu b hwdwjupubph,

wj| wbwnniejnutph L dhowqgquwjhu
uwqdwybpwnigniuubph  hbwn'  pugwnwwbiu
Optuunpnipjwdp  uwhdwuwséd  Ywpgny LU

ytipohupu wwhwuoubipht hwdwwwwnwufuwu:

24.

The Company may attract loans from and (or) enter
into similar transactions with legal entities, its
Participant(s), individual entrepreneurs, the
Republic of Armenia and communities, other states
and international organizations, solely in
accordance with the terms and in the manner
prescribed by the Legislation.




2.5. Cuybpngyniup hpwwwpwlwihu  wnweownyh | 2.5. The Company does not provide services through
dhongny  Swnwjnueyniuubp  sh dwwnnignud public offer to individuals.
$hghlwlwt wudwug:

2.6. Cuytipniginiup  hpwwwpwlwihu  odbpwwubph | 2.6. The Company does not attract loans through public

dhongny sh ubpgpwynid thnfuwnnieniuutip:

offer.

3. LLUGMNRE3UL PPUYNRLLLENL N
aursuuuLnie-3nruLere

3. RIGHTS AND OBLIGATIONS OF THE
COMPANY

3.1.

Cuybipnieyniut ntuh unyu YwunuwnpnyEjwdp
Uwluwwnbuwd gnpdnwutinuejwtu  Uwywwmwlyubiphu
hwldwwwwwufuwu pwnwpwghwlwu
hpwyntupubip U Ypnud £ wyn gnpdniutiniejwt htiwn
Ywwywd wwpunwlwunyeiniuutip: Cuybipnyeniut
hptu wwuwnlwunn pwnwpwghwlwu
hpwyntupubipp’ ubpwnjw npwug
wwonwwuniyjwu hpwyniupp, hpwlwuwgunw k
hp hwytignnnipjwdp: Cuybipnuejwu Ynndhg hp win
hpwyniuputiph hpwlwuwgnudhg hpwdwndtip sh
hwugbigunid  wyn  ppwyniupubph  nunwpdwu’
pwgwnnijwdp Optuunpnigjudp bwhuwwnbuwsd
ntiwpbiph:

3.1.

The Company has civil rights consistent with the
purposes of its activities prescribed by this Charter
and bears obligations related to such activities. The
Company may exercise its civil rights, including the
right of their protection, at its discretion. Waiver of
exercise of such rights by the Company shall not
result in their termination, unless otherwise
provided by the Legislation.

3.2.

Cubpnuggniup Yupnn B hub wy (bpwnyw), pug
ns Jdhwju' nnwwp U Ywhyw) puybpnyejwu
hpduwnpp,  bet nw  wpgbjwd  f
Opbuunpnipjwdp:

3.2.

The Company may be a founder of another
company (including, but not limited to subsidiaries
and dependent companies), unless otherwise
provided by the Legislation.

3.3.

Cuytpnieyniuu niuh OpGunpnipjwdp  Jywplwihu
Ywgdwybpwnieyniuubiphu ybpwwwhywsd
hpwyniupubp U Ypnud £ OpGUuunpnipjwdp
Uwhuwwnbujwd ywpnwywungniubp' wulwfu
npwup unyt Y“Ywunuwnpnipjwdp twiuwwnbuwsd
(hubiint hwuqwdwuphg, Greb OpGuunpniejwdp Yuwd
unyt “Ywuntwnpniejwdp wy pwt Uwuwwnbujwd

sk

3.3.

The Company has the rights and bears the
obligations provided for credit organizations by the
Legislation, regardless of whether such rights or
obligations are prescribed by this Charter, unless
otherwise provided by the Legislation or this
Charter.

3.4.

Cuybipnie)nut hpwyntup niup.

3.4.

The Company has the right to:

3.4.1. OpGuunpnipjuwdp swpgbiywd gwulwgwsd
auny atinp ptinti| gnyp, wyn Eeynud, pwyg ny
dhuwju’ wnpdbpenetp, nhpwwbnb;
ognwagnndti| nL wnuophub] wju W npwuhg
unwgyws GYwdnunp Ywd wj| oguwlwn

3.4.1. acquire property, including, but not limited to
securities, possess, use and dispose of such
property and the income or other useful result
received from such property in any way not
prohibited by the Legislation;

winrynipp,

3.4.2. <wjwuwnnwth Lwupwwbwnnipjwu 3.4.2. establish separate subdivisions (branches and
wnwpwdpnid L npwuhg nnLu representative offices) in the territory of the
Optuunpnigjwdp  uwhdwujwsd  Ywpgny Republic of Armenia and outside it, in
hhuub wnwsuwgywd accordance with the Legislation;
unnpwpwdwundubp'  Jwutwdnintp b

ubipywjwgnigsniejniuutp,




3.4.3. hp hwibignnnigjudp b << YR unpdwwnhy 3.4.3. define at its discretion and in accordance with
hpwjwlwu wynbphtu hwdwwwwnwufuwu the secondary acts of the CBA the interest
uwhdwub] hp  Ynndhg hpwlwuwgynn rates and commission fees for financial
Phuwtuwlwl  gnpdwnunieniiubph L ope'rations carried out and services provided
Jwnnigynn Swnwjnip|nLuutinh by it, as well. as the fees. charged fqr.other
unnlnuwnpnypbinp, dhetunpnwyGwnubinp W services provided in relation to provision of
qupy wnpwdwnpbint wnusnijwdp loans;
dwunnigywd wy| dwnwjnieintuutiph nhdwg
qwudynn Jéwpubipp,

3.4.4. Cuybpniejwu uywwndwdp niutigwé 3.4.4. sell collaterals for the purpose of securing
wwpuwynpnigjniuubph Ywwnwpnidu obligations towards the Company;
wwwhnybint Uwywuwwyny hpwgub
(Jubwnt)) gpuywnpywsd gnypp,

3.4.5. <wjwuwnwuh  Lwupwwbnnypwu  wy 3.4.5. establish any type of associations or unions
Juplywjhu L $huwtuwywu with other credit organizations, financial
Yuquwybpwnieiniuttiph, institutions, legal entities and citizens of the
hpwywpwuwlwl wldwug u Requlic of Armenia, as well as foreign legal
pwnwpwghutiph, huswbiu twl entities;
onwnbpynw hpwjwpwlwywlu wudwug
htitn uintindtip dhwynpndubip b gwuyugwd
wj| dhnypyniuubin,

3.4.6. qub), Jwpdwlwib|, uwnwuw)], ubpnub, 3.4.6. purchase, lease, receive, invest, take or
nplut ophuwlwu tnwuwyny Ybipguby Ywd acquire in any other legal manner, possess,
wj Ybpw &bnp pbpb,  wnhpwwbntg, dispose of, improve, use and perform other
wtophik, pwpbiwyb], oguwgnndt W wy gctions in relation to movable and
qnpdnnniejnittinh  Gupwnpyt) wuowpd L immovable property, as wpll as sell, transfer,
swpdwlwl gnyp, htswbu twl Jwwny, lease, exchange or assign in any other
fnfuwbgby,  qupdwlwiby,  dnfuwtwyt manner, pledge or cause encumbrances arise
Ywd wi Ybnuy owwply, gpudwnpby Ywd over its property, assets or a part of such
Swiupwpbnut hn qnypp U whwnhyubnp Gud property and assets or any right related to

such property or assets;
npwug gwulwgwsd dwu Ywd npwug htin
Ywwywsd gwulwgwd hpwyniup,

3.4.7. ubpdnidbi W wpunwhwubi hp 3.4.7. import and export products, works and
gnpdéniubinipjwt hpwywuwgdwu  hwdwn services necessary for the conduct of its
wuhpwdtion wwpwpubip, activities;
wo2luwwnwupubip b dwnwynieniuubin,

3.4.8. OpbLuunpnipjwu hwdwdwju <wjwunwuh 3.4.8. open, have and use AMD and (or) foreign
Cwupwwbwngeyniund b wy; Bpypubpnid currency bank accounts in the Republic of
pwghi, niubuw) U ogunwgnpdty npuidng U Armenia and other states, in accordance with
(Yuud) wpwnwipdnypeny pwulwjhu the Legislation;
hwahyutip,

3.4.9. <wjwuwnnwuhp Lwupwwbwnnipjwu 3.4.9. act as plaintiff and respondent before courts
wnwpwdpnid L npwuhg nnLu and arbitral bodies in the territory of the
nwwnwpwuutpnd U wpphwnpwdwhu Republic of Armenia and outside it, pursue
Jwpdptubpnd  hwunbu  qu)  npubu the adoption, recognition, execution and
hwygynn u wwnwufuwunn, enforcement Qf judgments ip the scope of
nwnwdwnnipwt spowliwlutinnid court proceedings and enter into settlement




htiinwdntin (hubi nwwnwydhnubipp
Ywjwgdwup, Gwuwsdwup, h  Yuwwwp
woddwup b hwplwnphp  Ywwnwpdwup,
huswbu uwl (tébph juwnwn |nWddwu
ybpwpbipjw) hwownnyentu Yuph),

agreements for the amicable resolution of
disputes;

3.4.10. wouwwmwuph  punniubp <wjwunwuh
Lwupwwbwnipjwtu  pwnwpwghubph W
onwnbpynw  bhghjwlwu  wudwug L

3.4.10. employ citizens of the Republic of Armenia
and foreign citizens and determine the scope
of their duties and the amount of their

npnati| upwig woluwwnwupwht remuneration;
wwpuwlwunieniuubph - 2powtwyp L
Jupdwuwnpniejwu swihp,

3.4.11. OpGuunpnipjwdp  uwhdwuwsd Ywnpgny 3.4.11. provide paid services and perform paid
yéwnpnyh Swnwjnigyniuttip dwwnigh) b works for legal entities and citizens and use
wofuwnwupubn Yutnwipti such services and works of legal entities and
hpwywpwuwlwl wldwug u citizens in accordance with the Legislgtion,
pwnwpwghutph hwdwp, oguyt| upwig as well gs'make investments in, estgbhsh or
Gunwpwd wotuwnwiptbinhg L be partlclhpant of legal §nt1tles in other
Jwnnigwsd Swnwjneniuubinhg, m countries in acs:ordance w1th the leglslffltlon

bunnueinubnnd Jbpshutitnhu of suph countries apd exercise ot.her rights
whnnipe) notd, ne n provided by the Legislation and this Charter.
opGuunpnipjwup hwlwwwwwufuw,
hpwywuwgub  ubpnpnwiutp,  uwnbindb
hpwywpwuwlwu wudhup Ywd [phub
npwug dwutwyhg, ogunyby
Opbtuunpnipjwdp W unyu
Ywunuwnpnypjwdp  uwhdwujwsd — wy|
hpwyniuplbiphg,

3.4.12. OpGuunpnipjwdp uwhdwugwsd Ywpgny hp 3.4.12.1ssue and allocate securities on its own
wuntuhg  pnnuplb; W wbnupwstubg behalf, in the manner prescribed by the
wpdtipnetn, Legislation;

3.4.13. hpwlwuwguby gwulwgwd wj| 3.4.13. carry out any other activity related to the
gnpdnwbnginiu,  npp uwdwd  k purposes of the Company, unless explicitly
Culbpnipjwt wwwnwlubph  hbin L prohibited by the Legislation.
ninnwlpnpbu wnabyws sk
OpGuunpnipjwdp:

3.5. Cuytipnypjwu hpwyniwpubpp  Ywpnn  Gu | 3.5. The rights of the Company may be limited solely in
uwhdwuwthwyd,  Jdhwyu Opbuunpnipjwdp cases and in the manner prescribed by the

lwjuwwbujwd nbwpbpnud U OpLuunpniejwdp
uwhdwuyws Ywpgny:

Legislation.

3.6.

Cuybipnieyniup wwpwnwynp k.

3.6.

The Company shall:

3.6.1. OpGLuunpnigjwdp  uwhdwuwsé Ywnpgny
hpwlwuwgub| hwoywwwhwywu
hwoqwnnid U ubpyuwjwgut $huwtuwywu
U wy) hwoybinnynieyniuutn,

3.6.1. maintain its accounting and submit financial
and other reports in the manner prescribed by
the Legislation;

3.6.2. wwwhnyb| Cuybpnipjwu thwunwenetiph

L Opbuunpnigjudp  Uwjuwwnbuwsd  wy|

thwunwpenpetph  uwhdwuws Ywpgny
wwhuwwundp,

3.6.2. ensure in the prescribed manner the
preservation of the documents of the
Company and other documents provided by
the Legislation;




3.6.3. ypb OpGuunpniejwdp L
YwunuwnpniRjwdp  uwhdwudwsd
wwpuwlwuniejniuubip:

unyu
wy|

3.6.3. bear other obligations provided by the
Legislation and this Charter.

4. CLUGMNRE3UL B4 LU
vuuuuuhsitrpr
NMUSUWWhULUSYNRrE3NhLL

4. LIABILITY OF THE COMPANY AND ITS
PARTICIPANTS

A4.1.

Cuybipnieyniut hp wwpuwynpniejniuubiph hwdwp
wwuwwufuwuwwnt £ ppbu ywwnlwunn wdpnng

qnypny:

4.1.

The Company shall be liable for its obligations with
its entire property.

4.2.

Cuybipniejniup
Uwutwygp
wwpunwynpnigjntuubiph hwdwn:

wwwwufuwuwwne sk hp
(Uwutwyhgutinh)

4.2.

The Company shall not be liable for the obligations
of its Participant(s).

4.3.

Cuytipnigwu  Uwuuwyhgp  (Uwutwyhgubipp)
wwwwufuwuwwnynipintu  sh (sbu) ypnd
Cuybipnipjwu  wwpunwynpnigyniuubph hwdwnp L
hpbu(g) wwuwlwunn pwdubdwubph wpdtiph
uwhdwuubpnud  Ypnwd £ (Gu)  Cuybpniejwu
gnponiubinyejw htinn Yuwwwd Juwuubiph nhuyp:

4.3.

The Participant(s) of the Company shall not be
liable for the obligations of the Company and shall
bear the risk of damages related to the activities of
the Company in the scope of the value of his/her/its
shares.

44,

Cuytipnipjwu Uwuuwyhgp (Uwutuwyhgubipp), npu
(npnup) Cuybpniejwu Jwunuwnpwlywu
Ywuwhwwinw hp (hptiug) wjwunu wdpnnontpjwdp
sh (sbiu) utipnnk, hwdwuwwnwn
Wwwinwufuwuwwnynipjntu E (Gu) Ypnid
Cuybpnipwu wwpunwynpnigyniuubph hwdwp' hp

44.

The Participant(s) of the Company, who has (have)
not fully paid the deposit to the charter capital, shall
bear joint liability for the obligations of the
Company in the scope of the value of the non-paid
portion of the deposit.

(hpbug)  wlwunh  sdéwpywsd  dwup  wpdbiph
uwhdwuubpnud:

4.5. Uju nbwpnid, Gpp Culbpnieyniup hwunhuwund £ | 4.5. In the event the Company is a subsidiary of another
dey  wy  (hpduwlwu)  puybpnyEuu Yud (parent) company or partnership:
puybpwygniejwu nnwuwnp puybpnientl, www.

4.5.1. <pduwlwu  puyGpwygnipniup  Yuwd 4.5.1. The parent company or partnership, which
n‘ul,lhnmrajnmn, nn‘u Duuhnmmwbn has the I‘ight to giVG binding instructions to

wwpwwnhp gnigndubip wwint hpwyniup
niuh, Culbpnigywu  hbwn  hwdwwwpun

the Company, shall bear joint liability for
the obligations of the Company in relation
to transactions entered into in accordance

wwwnwufuwuwwnyniejntu £ Ypnwd - hp . s .
gnignudutiph hwdwaw;t lupyws with such 1qstrpct10ns. The parent company
qnpdwnplbiph Ywnwpdwl husduwp: or paﬂl}er§hlp is deem@d to have the I‘.lght t.0
give binding instructions if such right is

<hdtwlut pubEnwlgnipntup Yuud provided by an agreement entered into with
puybipnieiniup Cuybipniejwup wwpuwnhp the Company.
gnignudubip wwint hpwynitup nwkignn k
hwdwpynd, Gt wn  hpwyntupp
Uwhiwwnbujwd £ Cuybipnypjuu  hbwn
Yupywd wwjdwuwagpnid:

4.5.2. <hduwlwu pulGpwlgniejwu Yud 452. In case of the Company’s bankruptcy
puytpnipjwu dtinpny Cuytpnipjwl caused by the fault of the parent company or
ubwuynipjwl ntwpnid hhduwlwu partnership, such company or partnership




puytpwygnientup  Ywd  puybpnieniup
untpuhnhwp  wWwwnwufuwuwwynipintu  E
Ypnd upw wwnwpbph hwdwp:
Cuybipnigjwu  vuwuyniejniup  hhduwlwu
puybpwygnipjwu  Ywd  puybpniyejwu
dtinpny wnwowgwd k hwdwnynud, tiph wju

shall bear subsidiary liability for the debts of
the Company. The bankruptcy of the
Company is deemed to be caused by the
fault of the parent company or partnership if
such bankruptcy is the result of fulfilment
by the Company of binding instructions of
the parent company or partnership.

hwdwjupubpp (wbwwywu L (Ywd) nbnuywu
huptw{wnwywpdwu dwpdhuubipp) W
Cuybipnie)niup wwwnwutuwuwwynipntt stu Ypnud
dhdjwug ywpunwynpniejniuubph hwdwn:

Jpow £ hwub Cuybpnyewu  Ynndhg
hhduwwu pulybpwygniejwu Yuwd
puybpnigjwtu  wwpuwnhp  gnignwiubpp
Jwuwnwpbnt hibwupny:

4.6. L LUP-u u Cuybpnipyniup dhdjwug | 4.6. The CBA and the Company shall not bear any
wwpuwynpnniuubiph hwdwp liability for the obligations of each other, unless
wwwnwufuwtwwnynignity skt Ypnud, beb otherwise provided by the Legislation.
Opbuunpnipjwdp wj pwt Uwluwwnbuywd sk:

4.7. Cwyjwunwuph  Lwupwwbnngeniup - b (Ywd) | 4.7. The Republic of Armenia and (or) communities

(state and (or) local self-governing bodies)) and the
Company shall not bear liability for the obligations
of each other.

5. LLUGMNRE3UL UsPULULNRE3NRLL

S. PROPERTY OF THE COMPANY

5.1

Cuytpniejwu gnypp ywwnlwunwd  Cuybpniygjwup
ubithwlwuniejwu hpwyniupny:

5.1.

The Company has title over its property.

5.2.

Cuybipnipjwu ubithwwuntejwu
opjtywnubipu Gu.

hpwyntuph

5.2.

The property of the Company includes:

5.2.1. pwdubtidwubiph nhdwg Yybwpdwu wnbupny
Uwutwygh (Uwuuwyhgubiph) ubipnpwd
(Ywunuwnpwywu  Yuwwhwwind  npwbu

wywn utipnpywsd) pninp dhongubipp,

5.2.1. the entirety of funds invested by the
Participant(s) as payments against the shares

(invested as deposits in the charter capital);

5.2.2. Cuybpnipjwu gnpdniubinye)niupg 5.2.2. earnings from the Company’s activities;
uinwgywsd GYwdnunubipp,

5.2.3. spwotudwd owhnypen, 5.2.3. retained earnings;

5.2.4. OpGuunpnipjwdp swpgbywsd 5.2.4. property acquired in the manner not
hhdnwpubpny  ébnp  pbpdwd  gnypp, prohibited by the Legislation, as well as
huswbu uwl Opkuunpniejwdp other property provided by the Legislation.
Uwhuwwnbuywd wj| gnypp:

5.3.

Cuytipnieyniup Ywpnn £ npwbiu ubithwlwunteyntu
niubitw] gwuwgwd gnyp, pwgwnnigjwdp gnyph
wnwudhu wbuwlubiph, npnup, OpbLuunpniejwu
hwdwdw)u, s&u Yupnn ywwnywub) Cuybpniejwup:

5.3.

The Company may have title over any property,
except for certain types of property, which may not
be subject to such title by the Company in
accordance with the Legislation.

5.4.

Cuybipnijwu gnyph Ypw pnuwqwudnid Ywnpnn b
wmwpwdyb] dJhwju OpGuunpnipjwdp uwhdwuywsd
nbwptipnw U Yupgny:

5.4.

The property of the Company may be foreclosed
solely in cases and in the manner prescribed by the
Legislation.

6. LLUGMNR@E3UL LULNLUANPULLUL
LUMhSULL 4 MULNrUSLENr R

6. CHARTER CAPITAL AND RESERVES OF
THE COMPANY




6.1.

Cuybpnigqwu  Ywunuwnpwlwu  Yuwhwnwip
uwhdwund Lt Cuybpniejwu  wwpunwwnbpbph
2whbpp  Gpuwpfuwynpnn - Culbipnejwu  gnyph
ujwquagnyu swithp: Cuybtipniejwu
Ywunuwnpwlwu Yuwwhwwh ujuquagnyu swihp
sh Qupnn  wwlwu |phuk << YP-h Ynndhg

6.1.

The charter capital of the Company represents the
minimum amount of the Company’s property
securing the interests of its creditors. The minimum
amount of the charter capital of the Company shall
not be less than the amount determined by the CBA.

uwhdwuywd swihhg:
6.2. Cuybpnipjutu  Juunuwnpwywu  Yuwuwhwwip | 6.2. The charter capital of the company is AMD
Ywqdnud £ 1,002,146,420 << npwd, npp 1,002,146,420 divided into 6 shares, 3 of which

pwdwuywsd £ 6 hwwn pwdubdwubiph, npnughg 3-
hg jnippwpwugnipp’ 30,000,000 << npwd
wujwuwywu wpdbpny, dbyp' 429,292,180 <L
npwd wujwuwlwu wpdbpny, dinwp' 206,234,240
<< npwd wiujwuwlwu  wpdbpny L djnwp
276,620,000 << npwd wujwuwywu wpdbipny;

with a face value of AMD 30,000,000 each, one
with a face value of AMD 429,292,180, one with a
face value of AMD 206,234,240 and one with a face
value of AMD 276,620,000;

6.3.

Cuytpnigywu Uhwy Uwuuwyhg £ hwunhuwund
Quqb| dwjubuu <ninhug Ynnwbpwunpy 3NR.ES.-
p (wunthbin' «Uhwly Uwuuwyhg»): Pninp 6
pwdutidwubpp  ubthwlwuniyejwtu  hpwyniupny
wwuwywunw &u Upwly Uwutuwlyght' hwdwdwju
unyt “Ywunuwnpnigjwu hwybiyws 1-h (Ygynud k):

6.3.

The Sole Participant of the Company is GAZELLE
FINANCE HOLDING COOPERATIEF U.A.
(hereinafter referred to as the “Sole Participant™).
The Sole Participant has title over all 6 shares in
accordance with Annex 1 of this Charter (attached).

6.4.

2 pnyjwwnpynud - hpduwnph Ynndhg - wywunh
ubpnpdwu wwpunwwuniyeniuhg wqunnd, wjn
pYnwt' Culybpniypjuu hwunby upw wywhwuubph
hwojwugdwdp:

6.4.

Exemption from obligation of a founder to pay the
deposit, including upon set-off of claims of the
founder against the Company, shall be prohibited.

6.5.

Cuytpnipjwu uwunuwnpwwu Yuwwhwwp Yupnn
E wybijwgyti| pwdubidwubph wujwuwlwu wndtiph

6.5.

The charter capital of the Company may be
increased via increase of the face value of its shares

dbdwgdwu  Jud  pwgnighs  pwdubdwubiph or allocation of additional shares, in the manner
wbnwpwoludwu  dhongny  Opbuunpnipjudp prescribed by the Legislation.
uwhdwuyws Ywpgny:

6.6. Cuybpnipjutu  Jwunuwnpwywu  Ywwhwwip | 6.6. The charter capital of the Company may be
wybjwgnwp  huwpwynp £ dhwju upw! increased only after its full payment.
wdpnnonypjwdp Jéwpnuwhg hbiwnn:

6.7. Cuybpnipjutu  Juunuwnpwywu  Ywwhwwip | 6.7. The charter capital of the Company may be

wybjwgnidp Ywpnn £ hpwlywuwgyb) Cuybipniejuu
gnyph hwoyhtu Ywd Uwutwygh (Uwutuwyhgubiph)
Inwgnighs - wywunubiph  hwayht Ywd  Gppnpn,
wudwug wywunubph hwoyhu:

increased on the account of its property or
additional investments of the Participant(s) or third
parties.

6.8.

Cuybpnigqwu  Ywuntwnpwlwu  Yuwwhuwih

wybijwgnidp upw gnyph hwoyhtu hpwywuwgynid £
Uhwy Uwuuwlgh npnadwtu hhdwtu Ypw:

6.8.

The charter capital of the Company may be
increased on the account of its property upon the
resolution of the Sole Participant.

6.9.

Cuybipnipjwu gnhyph hwayhu upw
Ywunuwnpwlwu Yuwuwhwnwip wybugdwu
ntwpnd Cuybipnieniup  hwdwwwwnwufuwunpbu
dtdwgunw | twl pwdubdwubph wujwuwlwu

6.9.

In case of increase of the charter capital of the
Company on the account of its property, the
Company shall increase the face value of its shares
without changing the number of shares owned by
each Participant.




wnpdbipp’  wuthnthnju  ennubiny  Jnipwpwtgnp
Uwutwlygh pwdubdwubiph swthp:

6.10. Uphwy Uwuuwlyhgp Ywpnn £ npnpnd punniub’

wybjwgubint  Culbpnigywu  Ywunuwnpwywu
Ywwhwwip Uhwly Uwuuwlgh Ynndhg |pugnighy
wywunubipph ubipnpdwu dhongny:

Lpwgnighs  wdwunubpp  ubpnpgnud Gu
hwdwwwwnwufuwu npnandp punniuybinig hbwnn'
dtYy wmwpdw pupwgpnud, bt Uhwly Uwuuwlygh
npnadwdp wybih Ywpé dwdybn twuwwnbuwsé
i

Lpwgnighs wjwunubiph ubpnpdwu dwdybitnhg ny
n, pwu dtYy wdhu htinn, UhwYy Uwutuwyhgp
wbwp £ npnond punniup pwgnighs wjwunubiph
ubipnpdwu wpryntupubiph W unyu
Ywunuwnpnipjwu dbio thnthnfunieyniuubin
Yuwwwpbint  Jdwupt'  Juwdws Culybpnipgjuu
Ywunuwnpwlwu Yuwwhwnwh wybjwgdwu hbw:

6.10. The Sole Participant may adopt a resolution on the

increase of the charter capital of the Company via
investment of additional deposits by the Sole
Participant.

Additional deposits shall be invested within one
year upon adoption of the respective resolution,
unless a shorter term is provided by the resolution
of the Sole Participant.

Not later than a month upon the investment of
additional deposits, the Sole Participant shall adopt
a resolution on the results of investment of
additional deposits and the amendments to this
Charter in relation to the increase of the charter
capital of the Company.

6.11. Uhwy UwuuwYyhgp Ywpnn L bGppnpn wuésh | 6.11. The Sole Participant upon the application of a third
nhdnwdh  hpdwu  Jpw  npnond  punniuby party may adopt a resolution on increasing the
Culbpniguit Yuunuwnpulwl  Yuwhwnwih charter capital of the Company via accepting such
wybjwgdwt Ybpwpbpjwi wyn Gppnpn wdhu third party as a new Participant.
npwbu unp Uwutwlhg punniubnt dhongny:

6.12. Cuybpnygguu  Yuwunuwnpwlwu  Ywwhwwip | 6.12. The resolution of the Company to increase the
wybjwgdwu dwuphu npnonuwlu nudh dbg £ dununad charter capital shall enter into force upon
wyn thnthnfunieintup << YP-h Ynndhg gpwugybnt registration of the respective amendment with the
wwhhg: CBA.

6.13. Cuybpnyeniut - Opbiuunpnigudp  uwhdwuyws | 6.13. The Company may establish reserve and (or) other
nbwpbpnud, Ywpgn UL swipbpnd unbndnd | funds in cases, amounts and in the manner
wwhnwwnwiht U (Ywd) wy $nunbnp: prescribed by thFe Legislation.

7. PUdLLGUUUGNrC: LCLUGMNRG3UL 7. SHARES. SECURITIES OF THE
urdtfertre COMPANY

7.1. Culybpnypjuwu Uwutwyhgubph pwdubdwubph | 7.1. The number of shares of the Participants of the
swihp npnaynud £ winynuubpn Ywd  dwubph Company is determined in percentage or portions.
wbupny: Cultipnyejwu Uwutwlygh pwdubdwup The number of shares of a Participant of the
swthp  whwp £ hwdwwwwnwufuwuh — upw Company shall correspond to the rqtip of the face
pwdubidwuh wiywbwlw wndtiph n value of all. shares held by such Participant and the
Culbpnyeiwl  Ywuntwnpwlwt  Ywwhwwh charter capital of the Company.
hwpwpbpnipjwup:

7.2. Cuybpniguwu Uwutwygh pwdubdwup swihp sh | 7.2. The number of shares of a Participant of the

uwhdwuwthwyynid: Cuybtipniejwu
Uwutwyhgubipp pwdutidwubiph
thnfuhwpwpbpniejwu thnthnfudwu

huwpwynpnieiniup sh uwhdwuwthwyynid:

Company shall not be limited. The possibility of
change of ratio of shares between the Participants
of the Company shall not be limited.




7.3. Uuép hwdwpynwd £ Cuybpniegywu Uwuuwyhg | 7.3. A person is deemed a Participant of the Company
(pwdubdwup ubthwlwuwwnbp) << YR Ynndhg (owner of shares) upon registration in the register
Lulybpnipjw Uwutwlhgubiph of the Participants of the Company by the CBA.
gpwugwdwwnjwund  upw'  npwbu  wnwhuhu
gpuugytint wwhhg:

7.4. Culybpnigniuu opbupny uwhdwuyws Yuwpgny | 7.4. The Company may issue securities, in the manner
hpwyniup  muph  ponuplb; wpdbpnpebn, prescribed by the Legislation, except for shares of
pwgwnnipjwdp pwdubnndubiph: joint stock companies.

8. cLubrnik@3UL UuULuuhsLere, 8. THE PARTICIPANTS OF THE
1LrULS PPULNRLLLE,L NP COMPANY, THEIR RIGHTS AND
MUNSULULNR@3NRLLENLE OBLIGATIONS

8.1. Lulybpnypjwu  Uwutwyhgubp bGu  hwdwpynud | 8.1. Persons having title, in the manner prescribed by
OpLuunpnipjwdp uwhdwuqwsd Ywpgny the Legislation, over a share of the Company are
Lultpniejwl pwdubdwuh Ulwndwdp deemed Participants of the Company. Participants
ubthwlwunequw  ppwyniup  niubignn  wdhup: of the Company may b@ individuals, lggal entities,
Lulbpnipw hhduwnhp Ywd Uwutwlhg Ywpnn the Republic of Armenia and communities.

Gu pub Ppghlwywu U ppwwpwtwlwu
wudhup, <wjwuwnwuh Lwupwwbwnnigniup W
hwdwjupubipp:

8.2. Cuybpnypyniup, unyu “wunuwnpniejwu 6.3 Yawnp | 8.2. The Company has one Participant as per section
hwdwdéwju, nmup dJd&y Uwuuwlhg: Uhwy 6.3 of this charter. The Sole Participant exercises
Uwutwlhgu hpwlwtwgund £ hhduwnhpubphu the rights and bears the obligations reserved to the
L Uwutwlhgutiphti  Opbupny  Ybpwwwhyws competence of the founders and Participants by the
hpwyntupubipp b Wwpunwlwunyeyniuubipp: Law.

8.3. Lulybpnypjwu Uwuuwyhgubiph phyp swbwp k| 8.3. The number of Participants of the Company shall
gbpwquugh 49-p: Uwuuwyhgubph phdp 49-hg not exceed 49. In the event the number of
wybh nunuwnt nbwpnw, Cultipnyejniup Ukl Participants exceeds 49, the Company shall
wnwnyw pupwgpnd whnp £ Yepwlwqdwynpdh reorganiz§ into an open joint stoclf company or a
pwg  pwdlbinhpwlwyu  pulbpnpjwu Yuwd commercial cooperative or requctlyely reduce the
wnbinpuwjht Ynnuwbpwnhyh L nllﬁnber. ofb its bPartlflr)lgntgde}thln a year, of,
hudwwwinwufuwbwpwn YpGwinh hn otherwise, be subject to liquidation.
Uwutwyhgutiph pwuwyp: <wlwnwy nbwpnd
wju Gupwlw E nidwpdwu:

8.4. Cuybpnipniu Uwuuwyhgubpu hpwyniup niubiu. | 8.4. The Participants of the Company have the right to:

8.4.1. Optupny Ywd unyu “Ywunuwnpnipjwdp
uwhdwuywd Ywpgny dwutwyghip
Cuybpnigjwu Yuwnwydwpdwup,

8.4.1. participate in the governance of the
Company, in the manner prescribed by the
Law or this Charter;

8.4.2. unwuw| wnbntynieniuutip Cuybipnypjwu

gnponiubinyejwu ypwpbipjwi,

8.4.2. obtain information on the activities of the

Company;

8.4.3. unwuw| Cuybipnijwu gnpdntubinye)niupg
unwgynn’ Opbuunpnigjudp uwhdwuywsd

owhnyph dwup,

8.4.3. receive portion of the profits from the
activities of the Company determined by

the Legislation;

8.4.4. Optuunpnigjwdp uwhdwudwsd Ywpgny
hptug pwdubidwup (npw Jdwup) ownwpb
Cuybpniwu  dby  Ywd dh  pwuh

Uwutwyhgubtiph Ywd Gppnpn wudwug,

8.4.4. assign his/her/its shares (part of them) to
the other Participants of the Company or
third parties, in the manner prescribed by

the Legislation;




8.4.5. wulwlfu djntu UwutwYyhgubtipnh
hwdwdwjunye)niuhg, gwulwgwsé wwhp

nnipu qu| Cuybipniejniupg,

8.4.5. exit the Company at any moment
regardless of the consent of other
Participants;

8.4.6. gpwy nub| Cuybipniejwu Yuwunuwnpwywu

Ywwhwnwind hptug pwdubdwup (npw

8.4.6. pledge his/her/its shares (part of them) in
the charter capital of the Company;

dwup),

8.4.7. wwhuwugbi| Cuybipniejwu 8.4.7. require audit of the financial-economic
Phuwtuuwmnmunmbuwlwu  gnpéniubinyeywu activities of the Company. In such case, the
unnignid  wninhinnph - Ynndhg: Wn services of the auditor shall be paid by the
nbwpnd  wniphnnph  Swnwynieniuubpp requiring Participant;

Jéwpnwd £ uwnnignd wwhwtgnn
Uwutwyhgp,
8.4.8. Luytipnipjwu ndwnpdwl nbiwpnwd pwdhu 8.4.8. receive a stake in the remaining property of

uinwuw] Cuybipnigjwu Juwgwsd gnyphg:

the Company in case of liquidation.

8.5. Luybpnypjwu  Uwuuwyhgp (Uwuuwyhgubipp), | 8.5. The Participant(s) of the Company, which jointly
npp (npnup) gnwwpwihtu wnnwing wuophuntd | hold(s) at least 10 percent of shares of the
(6u)  Culbpniejwu  wnudwqu 10 wnynu Company, has (have) the right to request by court
pwdubdwup, hpwyniup niuh (nubt) nwnwlwy the squeeze-out of another Participant from the
Ywngny wwhwtgh) Culpnipw wy Uwutwlgh Company, if such Participant hinders or blocks the
hbnwgnuu  Culbpnuggniuhg, bk Uw  hp activity of the Company by his/her/its actions or
gnpénnueinititbpny Luwd whgnpdnLejwdp inaction. The shares of the squeezed-out

ddwnwglnud Ywd  wuhtwpht £ nwnaunud Participant shall be transferred to the Company.
ghqb et uwlwtint AnSnbnLsIntln: The payment by the Company against such shares
anbn G uh P gl gf n U IZJ l{nh shall be made in the manner prescribed by the Law.

pnLRjnLupg nwgyuw wuliwyg

pwdubdwuu  wugunwd £ Culbpnipjwup:
Cuybpnigywu  Ynndhg pwdubdwuh  nhdwg
Jéwpnuip Yuwuwwpynud £ Opbupny uwhdwudwé
Ywpgny:

8.6. Luybpnipjwu Uwuuwyhgubph hpwyniupubipp sku | 8.6. The rights of the Participants shall not be limited
uwhdwuwdwyynud unyt “Ywunuwnpnipjwu 8-pn to the rights stipulated under this Chapter 8. The
quny uwhdwuyws hpwyniuputipny; Participants have other rights granted by the
Cultpnejwu  Uwutwlhgubpp  niubu uwl Legislation, this Charter or the resolution of the
Opbuunpnipjwdp, unyu Ywunuwnpnyejwdp Ywd Sole Participant.

Upwy Uwutwlygh npnpdwdp uvwhdwudwé wy|
hpwyniuputip:
8.7. Lulybpnipjwu Uwutuwyhgubipp wwpuwynp Gu. 8.7. The Participants of the Company shall:

8.7.1. ubpnpnuiubp  Ywuwwnbp  Culybipnigjwu 8.7.1. make investments in the charter capital of
Yuwunuwnpulwu  Yuwhwnwind  Uhwy the Company, in the manner prescribed by
Uwutwlgh  npnpdwdp  uwhdwuywsd the resolution of the Sole Participant;
Yuipgny,

8.7.2. shpwwwnwlb) Cuybpnipjwu 8.7.2. refrain from publication of confidential
gnpdniubinewu  bGpwpbpjw)  gqunuupp information in relation to the activities of
wwpniuwynn inbintynipyniuutip, the Company, except for cases prescribed
pwgwnnipjwdp Opbuunpniyejwdp by the Legislation;

uwhdwudwsd nbwpbph,




8.7.3. Jwuwwpb] unyu Ywunuwnpnypjwu L

8.7.3. respect the terms of this Charter and

Uhwy Uwutwlygh npnanudutiph resolutions of the Sole Participant;
wwhwusubipp,

8.7.4. Ywwwnpb] Cuybpnypjwu hbn  Yupywd 8.7.4. perform the obligations under all separate
pnnp wnwudhu wwjdwuwagpbpny agreements entered into by the Company,

Uwluwwnbudwd  wwpuwynpnigyniuubpp'

wn - wuwjdwuwagpbiph  npnyputipht U
wwjdwuubpht hwdwwwwnwufuw,

in accordance with the terms and

provisions of such agreements;

8.7.5. Cuytipnigjwup oSwunwgl| pwdubdwubiph
gwulwugwd onwpdwu Ywd gpuwywnpdw
Ywd hwugbh gwulwgwsd thnthnfuniejwu

dwuhu:

8.7.5. notify the Company on any assignment or

pledge of shares or any change of address.

8.8. Cuybpniypywu Uwuuwlyhgubpp Ypnwd Gu uwl | 8.8. The Participants of the Company shall bear other
Optuunpnipjwdp U unyu  Ywunuwnpnigjwudp obligations prescribed by the Legislation or this
uwhdwuywé wj| ywpunwlwuniejniuubp: Charter.

9. LLULGMNR@3UL TULNh3(@h PUTUNRUL 9. DISTRIBUTION OF PROFIT BETWEEN
UuuLuuhsSutrh UhRLY bu THE PARTICIPANTS AND DIVIDENDS
cu<nhfurudhLLEMrC

9.1 Cuybpnieniuu hpwyniup nwh wwpblwu dey | 9.1. The Company may annually distribute profit
wuqwd  ppwlwuwguly  owhnyph  pwafund among its Participants.

Cuybipniegywu Uwutuwlhgubph dholi:

9.2 Pwpfudwu Gupwlw swhnypep pwgwnwuwbu <L | 9.2. The profit subject to distribution shall be
npwdny pwafuynid E Cuybpnipjwu distributed in AMD between the Participants of the
Uwutwlhgubiph  dhol'  punn  Culbpnipjwl Company, in correspondence with the number of
Ywunuwnpwlwu Ywwhnwinid upwitg shares of Participants in the charter capital of the
pwdubdwubiph swihbph: Company.

9.3 Swpblywu swhnyph pwotudwu, npw swihh L | 9.3. The resolution on the annual distribution, amount
Jéwpdwu &uph dwupu npnonwdu punniudnd and manner of payment of the profit shall be
Uhwy Uwuuwlygh Ynndhg: adopted by the Sole Participant.

9.4 Upwly Uwuuwlhgp Ywpnn £ npnond punniuby | 9.4. The Sole Participant may adopt a resolution on
pwdubdwubiph nhdwg swhnype spwotubiint Jwupu: non-distribution of profit against the shares.

9.5 Cuybpnyeniut hpwyniup sniuh npngnwd punnuuby | 9.5. The Company shall not adopt a resolution on

Cuybipnipjwu  Uwuuwyhgutiph  dhole 2whnyph
pwofudwu dJwupht Ywd Jbéwpb Cuybpniejwu
Uwutuwyhgubtiphtu owhnyp, nph pwfudwt dwupt
npnondu wpnbiu punniugwé k.

distribution of profit or pay the profit to the
Participants upon a resolution on such distribution,
which is already adopted:

9.5.1. dphuslk  Culybipnipjwu  Yuunuwnpwywu
Yuwhwnwih |phy Yewpnudp,

9.5.1. until the full payment of the charter capital

of the Company;

9.5.2. et  npnpdwu  punniudwtu  wwhhu
Cuybipnigywu qnun wynhyubiph wpdtipp
thnpp E Upw Ywunuwnpwywu
Ywwhwnwihg b wwhnwwnwhtu  $nunhg

Ywd wyn swihhg thnpp Ynwnuw udwu
npnadwlu punniudwl wprynwupnid,

9.5.2. if at the moment of adoption of such
resolution the value of the net assets of the
Company is or following such resolution
will be less than the charter capital and the

reserve fund of the Company;

9.5.3. Opbtupny bwhiwwnbuywsd wj| nbwpbpnid:

9.5.3. in other cases prescribed by the Law.




10. CLUGMNE3UL YLUNUYUNrUUL

vuruptuikre

10. GOVERNING BODIES OF THE

COMPANY

10.1 Cuybpnigjwu Yuwnwywpdwu dwpdhuubipu Gu.

10.1. The governing bodies of the Company are:

10.1.1.

Cunhwunip dnnnyp (wjunthtin' «dnnny»),

npp  hpwdhpynud £ Uhwly Uwutwlygh
Ynndhg U npwntin npnanwdubiph punniunwdu
hpwywuwgynwd £ Uhwy Uwutwygh
Unndhg,

10.1.1.

the General Meeting (hereinafter referred
to as the “General Meeting”), which shall
be convened by the Sole Participant and the
resolutions made at the General Meeting
shall be implemented by the Sole
Participant;

10.1.2.

Cuybipniygjwu  wnuoptiutiph  funphnipnp
(wjunthiwn' «lunphnipn),

10.1.2.

the Board of Directors of the Company
(hereinafter referred to as the “Board”);

101.3_Dhqhnnlpﬂuh l”“hqhuu qnpéu“1hn 10.1.3. the COHegﬁﬂ executive body of the

Jwpdpup'  wnUophunieiniup  (wjunthbin' company — the Management Board

«Suophlnte|niu), (hereinafter  referred to as  the
“Management Board”);

10.1.4. Cuybpniggwu  Jdhwuduyjw  gnpdwnhp 10.1.4. The sole executive body of the company -

dwpdhup' Gnpdwnhp wnuopbup (wjunthbin'
«SUOphU»y

the Executive Director (hereinafter referred
to as the “Director”).

10.2 dnnnyp 10.2. The General Meeting
10.2.1. dnnnu  Culybpnipjwu  pwpdpwgnyu 10.2.1. The General Meeting is the supreme body
dwpdhuu : of the Company.
10.2.2. dnnnyp pwgwnhly hpwydwunigini ntup 10.2.2. The General Meeting has exclusive

Cuybpnieywu hwdwp punniubiine hbGnbyw
npnonudubipp’ Upwly Uwuuwlgh gpwynp
npnonudubiph hhdwu Ypw.

authority to make the following decisions
for the Company, upon the written
resolutions of the Sole Participant:

w) Cuybipniejwu gnhpdntutinyejwu
hhduwlwu  ninnnieyniuutiph - npnonidp,
huswtu  twlb  Yuqdwybpwnyeniuubp
hphduwnpbint jwd upwug dwutwygbnt
hwpgbipp,

a) determination of main directions of
the activities of the Company, as well as
establishment of or participation in legal
entities;

p) Culybpnipjwu  Ywunuwnpnigjwu L b) amendments to the charter and the
Jwunuwnpwlwu  Yuwhwwih  swipp amount of the charter capital of the
thnthnfunudp, Company;

q) lunphpnh wunwdubiph puwnpnieniup, ¢) appointment of the Board members,
Upwug (hwgnpnipiniuttiph yunwdwdybin early termination of their powers,
nwnwpbkgnwip, Upwug Unndhg hpbkug determination of amounts of
wwipunwlwunieniutitph Yunwpiwl indgmniﬁcation of expenses and rewards
dwiwtwywhwnywsnwd dur.mg. the performance of their
wwnpguwwnpnwiubph L Sdwfuubipp obligations;

hwwnnigdwu swihtiph uwhdwuntdp,

n) Culybpnigjwu  wtophunipjwtu Ywqdh d) appointment and early termination of

hwuwnwwnudp L iuonphuntejwu
wunwdubiph, Suoptup Upwuwynup L
Upwug [hwgnpnigjniuttiph Jwnwdwdlybin
nwnwnbignwip, Suoptuh Jupdwwnpniejwu

powers of the Director of the Company,
members of Management Board, approval
of composition of Management Board,
terms and conditions of payment of
remuneration and indemnification of




] Sdwfuubinh thnfuhwwnnignwiubiph expenses of the Director, as well as transfer
Jéwpdwu Yupgp b wwydwuubpp, huswbu of powers of the executive body to a
uwl anpdwnhp Jqupuduh commercial entity or an individual
(hwgnpniejniuubipu wnlunpwyhu entrepreneur;

Ywqdwybpwnipjwup Ywd wuhwwn

dnuwplwwnhpnop nwint hwpgbipp,

&) ytipuwnnighy hwuduwdnnnyh e) appointment and early termination of
(Ybpuwinnignnh) puwnpnugnLup 7 powers of the control commission
(hwgnpntejniutubiph Jwnwdwdlybun (controller);

nwnwnkignwin,

q) wwpblwu hwoybnynigyniuubph L f)  approval of annual reports and annual

wmwpblwu hwoyblyonh hwuwmwunnidp,

balance sheet;

£) Cuytipnyejwu qwhnypeu Uwutwyhgubiph g) adoption of the resolution on
dholl  pwpfubint  dwuptu  npnonwdu distribution of profit between the
punniubp, Participants of the Company;

p) Cuybpniejwu ubkipphtu gnpdniubiniejniup h) adoption (approval) of the documents

Ywpgwynpnn thwuwmwpenptiph punniunudp
(hwuwnwwnnidp),

regulating the internal activities of the
Company;

) Cultipnigjw Ynndhg  wndtienetinh
pnnwnlydwu dwuht npnpnwdu punniubp,

1)  adoption of the resolution on issuance
of securities by the Company;

d) Cuybtipnijwu wninhnph hpwlwuwgdwu
npn2nwiu punniubn,

j)  adoption of the resolution on auditing
of the Company;

dw) Cuybipnipjwu YbEpwywgqdwybipwydwu k) adoption of the resolution on

W [ndwnpdwu dwupht npnondu punniubp, reorganization and liquidation of the
Company;

ap) (ndwpdw hwuduwdnnnyh 1) appointment of the liquidation

uowuwynwp b ndwpdwu  hwoybyonp
punniunwp,

commission and setting of the liquidation
balance sheset;

dq) Culbpnipjwu wwhnwwnwhht b owy
$nuntiph  ogunwgnpddwu  Ybpwpbipjug
npnanwiubiph punniundp,

m) adoption of the resolutions on the use
of reserve and other funds of the Company;

dn) Optupny bwfuwwnbugwsd wy| hwnpgbph
[(nénwdp:

n)

other issues prescribed by the Law.

10.2.3.

fungnp gnpdwpputip wwwpbint hwdwp
sh wwhwugynud Uphwy Uwutwygh Ywd
funphpnh npnonudp:

10.2.3.

Resolution of the Sole Participant or the
Board is not required for entering into
major transactions.

10.2.4.

Upwy Uwutwyhgp Ywpnn £ guwulwugwsd
wwhh, pwg ny ywlwu, pwu nwpblwu
dbYy wuqwd, hp hwjbgnnnipjwdp gnwdwpbi
dnnny:

10.2.4.

The Sole Participant may convene a
General Meeting at its sole discretion at
any time, but not less than once a year.

10.2.5. dnnnyh npnanudubipt punniuynd Gu Uhwy 10.2.5. The resolutions of the General Meeting
Uwutwygh ynndhg' Jbpohuhu shall be adopted by the Sole Participant at
hwjbgnnnipjwdp: its sole discretion.

10.3 hlunphnipnp 10.3. The Board

10.3.1. Funphnipnu hpwywuwguntd k 10.3.1. The Board carries out the general
Cuybipniejwu gnpénutinyejwu punhwuntp governance of the Company, except for the
ntywydwpnudp, pwgwnniRjwdp wju issues, which are reserved to the exclusive




hwngtiph, npnup unyu Ywunuwnpnuyejwdp
ytipwwwhywsd Gu dnnnyh, Suophuntpejwu
Ywd Stuopbiup pwgwnhy hpwywunipjwup:

competence of the General Meeting,
Management Board or the Director under
this Charter.

10.3.2. tunphnipnp  Yuaqdwsé L 3 wunwdhg
(ubpwnyw|'  Lwfuwqwhp):  funphpnp
Lwhiwqwhp b wunwdubpp wbwp k
hwdwwwuwwuluwubu <& 4P Ynndhg

10.3.2.

The Board is composed of 3 members
(including the Chairman). The Chairman
and members of the Board shall meet the
qualification and professional standards

uwhdwuyws npwlwynpuwt n determined by the CBA.
dwulwghwnwywu
hwldwwwunwufuwunyejwu
swithwuhoubphu:

10.3.3. unphnipnp. 10.3.3. The Board:
w) Uwluwwwunpwuwnnd E a) prepares suggestions in connection
wnwgwn[{nm}]n[‘u‘uhn D'U[,lhnnqajw‘u with the terms and conditions of
Jtpuwnnighs hwuauwdnnnyh remuneration and reimbursement of
(Ubpuwnignnp)  Jupdwwnpniguu U expenses of the control commission

owfuubtiph thnfuhwwnnignwiutiph yéwpdw
Ywpgh b wuwydwuubiph ypwpbpjuy,

(controller) of the Company;

p) uwhdwunw £ Cuybpnigjwtu wninhunu
hpwywuwgunn wudh ydwpdwu swihp,

b) determines the amount of
remuneration of the Company’s auditor;

9) Uhwy Uwutwygh Ynndhg c) approves the internal acts regulating
hwunwndws  Culbpnypjwu  ubipphu the activities of governing bodies of the
gnpdniutinieiniup Yupqwynpnn Company in accordance with the
thwutnwpenebph hhdwl pw, huswbu bwl documents regulating the internal activities
npwgny shwngquynpyud of the Company approved by the Sole
opowtwlubipnty hwunwnnid b Participant, as well as insomuch as such
Duybpniejwt Yunwywpdwy dwpdhubtph activities are not regulated under such
documents;

gnpdniubinyeniup Ywunuwlwnagnn

ubippht thwuwnwenpbpp,

n)  hwunwwnd £ Culybpnygjut d) approves the administrative structure

Jupswlwgdwybpwwlywu Yunnigjwdpp,

of the Company;

&) hwuwmwwnnud £ Culybpnigjwt dwluutinh

e) approves the annual expenditure

wdblwdjw  uwjuwhwohyp b npw estimate and performance plan of the
Ywunwpnnwlwup, Company;

q) hwunwwnud £ Culbpnigjwu f) approves the staff list of the
hwuwnhpwgnigwyn, pwgwnnijwdp Company, with the exception of the

Suopbuh, ny tpwuwyynd L pwgwnwwbiu
Uhwly Uwutwygh Ynnuhg,

Director, who is appointed solely by the
Sole Participant;

k) hhdunwd k dwutwénintp,
ubipywjwgnigsnipniuutip U hhduwpubp,

g) establishes branches, representative
offices and agencies;

p) (nwnw £ Opbuunpnipjwdp UL unyu
Ywunuwnpnipjwdp  uwhdwujwd  wy
hwpgtip:

h) decides on other issues prescribed by
the Legislation and this Charter.

10.3.4.runphpnh  wunwdubpu  punpynd  Gu

Uhwy Uwutwlygh Ynndhg: Ftunphpnh
wunwdubipp (hwgnpniejniutiph
dwdlybwp sh  uwhdwuwthwlynd unyu

10.3.4.

The Board members shall be elected by the
Sole Participant. This charter shall not limit
the term of office of the Board members.
The Board members shall be elected for a




Ywunuwnpnyjwdp: Lpwup punpynwd Gu
Uhwy Uwutwygh Ynndhg uvwhdwudwsd
dwdytiinny: Funphpnh wunwdutiph
(hwanpniejniutpp nwnwpbgynud  Gu
Uhwly Uwutwlygh npnadwdp:

term defined by the Sole Participant. The
powers of the Board members shall be
terminated by the resolution of the Sole
Participant.

10.3.5.runphpnp wunwd  Ywpnn £ [pub
gnhpénluwly  pwnwpwght: Culybpniypjwu
qnpdwnpp  dwpduh  ubipluywgnighsubinp
s&U Ywpnn funphpnnw dGdwdwuunyentu
wqut;: Upwy Uwutwlgh npn2dwdp
funphpnh wunwdubpph Vywwndwdp Yupnn
Gu Uwfuwunbuyb twl wj|
uwhdwuwthwynwubp b ywhwueubip:

10.3.5. Legally capable individual may be a Board
member. The representatives of the
executive body of the Company shall not
be a majority in the Board. Other
restrictions and requirements for Board
members may be prescribed by the
resolution of the Sole Participant.

10.3.6.funphpnh  Lwjuwgwhhu puwnpnd  Gu
funphpnp wunwdubpp’ funphpnh
wunwdubph Ywqdhg' hpbug punhwunip
rUh dwjubiph dadwdwuunipjwdp:
funphnipnp Ywpnn £ qwulwgwsd
dwdwuwy ybppunpti| Lwjuwgwhptu Ywd
punpb;  unp  Lwfuwquwh'  hunphpnh
wunwdubiph punhwunip pYh dwjubph
ddwdwuunyejwdp:

10.3.6. The Chairman of the Board shall be elected
by and from the Board members by the
majority votes of the Board members. The
Board may at any time re-elect the
Chairman of the Board or elect a new
Chairman by the majority votes of the
Board members.

10.3.7. unphpnh bwhuwquwhp.

10.3.7. The Chairman of the Board shall:

w) Ywqdwybpwnid k Funphpnh

w2fuwwnwupubipp,

a) organize the works of the Board;

p) gnwpnw £ funphpnh thunbpp L
Uwluwgqwhnid npwup,

b) convene and chair the Board
meetings;

@) Ywquwybipynwt £ funphpnh uhuwnbiph
wndwlwgpniRjwu Jwpnwip L
wpdwlwgnpniiniuubiph wwhwwunidp,

c) organize the taking and keeping of
minutes of the Board meetings;

n) bwjuwgwhnud £ dnnnubipnu:

d) chair the General Meetings.

10.3.8.funphpnh Lwjuwgqwhph  pwgwlwjnyejwu
nbwpnw  Upw  wwpunwwunyeintuubpp
Ywwwpnd £ hunphpnph Lwfuwqwhhp
Ynndhg tpwuwyywsd runphpnh wunwdnp:

10.3.8.In the event of absence of the Chairman of
the Board, his/her duties shall be executed
by a Board member designated by the
Chairman.

10.3.9.runphnh  Upunbpp  gnuWwpynd  Gu
tunphpnh Uwfuwqwhh  Ynndhg'  hp
Uwfuwdébnunigjwdp,  Ywd  hunphpnh
wunwdh wywhwuoh hhdwu Yypw:

10.3.9. The Board meetings shall be convened by
the Chairman of the Board at his/her
initiation or upon request of a Board
member.

10.3.10.runphpnh wunwdubpp Funphpnh Uhuwnp
wuglwgdwu, huswybiu twl opwlywpgnud
pungnlydws hwngbiph U unietiph dwuht
wbwp £ wbnbtywgybu  Funphpnh
wugywgnuihg wnujwqu 3 (hpwwnwy
hwpgbph  nbwpnd® 1) op  wnwy'
hwdwwwwunwuluwu dwunignwiubinu
wnuywqu ninwnlybiny Upwug

10.3.10. The Board members shall be notified on
the Board meeting, items included in the
agenda and the materials at least 3 (in case
of urgent issues — 1) days prior to the
Board meeting via at least sending the
notices to the e-mail addresses of the
Board members. Notice shall be
considered duly provided if a receipt




ElGYunpnuwphu thnuwnh hwugtihu:
funphpnp wunwdp  hwdwpynd |
wwwnpwd dwunigwd ytipghuhu Ynndhg
Swunigdwt  uwnwgnudp  hwuwwnnn
ElGYunpnuwphu Uwdwy uinwuwnt

nbwpnud:

confirmation email is received from the
Board members.

10.3.11.

funphpnh thuinu hpwywgnp £ (pynpnd
niup), btpbt npwtu dJdwutwlgnd Gu
fFunphpnh pninp wunwdJdubipp:

10.3.11.

The Board meeting has quorum, if all
Board members participate in such
meeting.

10.3.12.

funphpnh npnonwiubpu  punniuynd  Bu
Uhuwinpu ubipyw hunphpnh wunwdubipp
dwjubiph UGdwdwuunypjwdp:

10.3.12.

The resolutions of the Board shall be
adopted by the majority votes of the
participating members.

10.3.13.

LdGwpynipjwu  dwdwuwly funphpnh
Jnipupwginip wunwd niuh dGY dwju:

10.3.13.

Each Board member is entitled to one vote
during the voting.

10.3.14.

funphpnh npnondp Ywpnn £ punniuyb)
wnwug hunphpnh Upunp  hpwyhpdw’
wuglwgubiind hbnwyw pyGwpynipiniu
(hwpgdwu dhongny): Ldwu
pytwpynienit Yupnn £ wuglugyty

thwuwnwpenprtpp thnuinwyhu,
htnwagpwjhu, hGnwwnhwuwhu,
htnwfunuwjhu,  FGYwpnuwiht Yud
thnfuwugynn W punniuynn

hwnnpnwapnieniutubiph  huynigyniup W
npwug thwunwpenpwht hwunwwnnidu
wwwhnynn  Ywwh wy  dhongubipny
thnfjuwuwybijnt dhongny: <bhnwlw
Yupgny  pYbwpynipgudp  punniudwsd
funphpnh npnanwit opptwywu nid niuh,
Get pybwpynigywup dwutwygl| Gu
funphpnh pninp wunwdJdubpp:

10.3.14.

The resolution of the Board may be
adopted without convening a Board
meeting, via remote voting (inquiry). Such
voting may be organized by exchange of
documents through postal, fax, teletype,
telephone, electronic and other means of
communication ensuring the authenticity
and documental approval of messages to
be transferred and received. The
resolution of the Board adopted through
remote voting is valid, if all Board
members have participated in the voting.

10.3.15.

tunphpnh npnonudubpp Ywpnn  Gu
punniuyb] bwl wjuwyhuh Uphuwnny, nph
dwdwuwy Funphpnh wunwdubipp Yupnn
Gu  hwnnpnwygyti Jphdjwug  hbwn
htinwfunuwjht, htnnwnwlwwh Yud wy)
Ywwh dhongny' ppwywu dwdwuwyh
ntidhdnid:

10.3.15.

The resolutions of the Board may also be
adopted in such meetings, where the
Board members communicate with each
other in real-time mode through
telephone, telecommunication or other
means of communication.

10.3.16.

funphpnh Upuwnbipt wpédwuwgpynd Gu:
Uhuwinh wpdwuwgpnipniup ugdynwd k
Upunp  wywpwhg htwn'  hugopjw
dwdybinnud: Funphpnh Uhuwnh
wpdwuwgpnigntup  unnpwgpnd G
Uhuwnp pnnp wunwdubpp L
pwpwntnwpp, nypbp wywunwufuwlwwnnt
Gu wnpdwlwgnpnijniuncd wnlw
wnbintynipintuutinh dounniejwu hwdwp:

10.3.16.

Minutes of the Board meeting shall be
taken. Such minutes shall be drafted
within five days following the meeting.
Minutes shall be signed by all Board
members and the secretary, who shall be
liable for the accuracy of the information
included in the minutes.




10.3.17. Suophunipyniu

10.3.17. Management Board

10.3.17.1. Cuybipnypjwu pupwghy gnpdniubinyejwu

10.3.17.1. The Current activities of the Company are

ntywywnpnwiu hpwlywuwgunwd Gu managed by the Management Board, the
Culybpnypqwu  Yniighw)  gnpdwnhp collegial executve body of the Company,
Jwnpuhup' Suophunieiniup U dhwudtjw and the Director, the Sole executive body of
gnpdwnhp dwpdhup' Suopkiup: the Company.

10.3.17.2. Cuybpnigywu gnpdwnhp  Jdwpdphuubph | 10.3.17.2. The Company's executive bodies are

hpwywuntpjwuu Gu wwunlwuntd
Cuybipnipjwu  pupwghy ntYwywpdwu
Yepwptinuy wiu pninp- hwingip, npntp

Ywunuwnpniejwu Ywd gnpdnn
opGuunpnipjwu hwdwdw)u
ybpwwwhywsd sGu Cuybtipnipjwu
dnnnyht Ywd funphpnhu: Suophuntejwu
W intonbuh hpwywuntpjniuttiph
pwofundp (uwhdwuwqwuwnidp)

uwhdwuynw £ unyu Ywunuwnpnipjwdp:

responsible for all matters concerning the
current management of the Company, which
are not within the scope of competence of
Company's General Meeting or Board, as
prescribed by the Charter of the Company or
current legislation in force. The distribution
(separation) of the powers of the
Management Board and Director is defined
by this charter.

10.3.17.3. Suophunigjwt  Ywqgdnud  wwpuwnhp
ubpwnynud £ Cuybipnigywu Suoptup:

10.3.17.3. The Director of the Company is the
mandatory member of the Management
Board.

10.3.17.4. dnnndp Ywpnn Lt npnonud Yuywgub
Stuophunypjwt  gwulwgwd  wunwdh
(hwanpniejniutiinh Juwnwdwdlybwn
nwnwpbtigdwu Jwuhu:

10.3.17.4. The Meeting may decide on early
termination of powers of any member of the
Management Board.

10.3.18.Suophunipjniup’

10.3.18.The Management Board

10.3.18.1. Lutwpynud £ b Suoptuh hwuwnwwndwut £
ubpywjwgund Suoptuh hpwywuniejwu
opswuwlubipnd punniuynn Cuybpnipjwu
ubipphtu hpwywlwu wlwnbpp:

10.3.18.1Discusses and submits for Director’s
approval the internal legal acts of the
Company falling within the competence of
the Director.

10.3.18.2. Luybpnigywu  Ydwplwnniubph
hwpwpbpniejniuubpnid’

- LYwwgund £ wpwdwnpdwd  Jwpyh
Jwnwdwdlbin dwpdwu wwhwugh
ubpyuwjwgdwu  dwuptu npnand’ Juplwnnip
htin  Yupwé wwjdwuwgpny uvwhdwugwd
nbwpbipnid,

- Ywjwgunw £ wndjw Jwpwnntht qupyh Yud
ubipnpdwu htippwywu wmpwuop
(Jwutwpwdhup) wnpwdwnpbint Ywd
inpwdwnpnwip dtpdbint dwuhtu npnpnid,

- Ywjwgunw £ wnydjw; qupywnnith gbpwpbnug
utwuynypywu nhdnwd ubpYywywgubint dwuht
npnonud’ <& opbiuunpnipjwdp  uwhdwudwd
hhdptiph wnlwjniejwu nbiwpntd,

hbun

10.3.18.2Within the
borrowers:

- Resolves to submit an early repayment request of
the disbursed loan in cases provided by the
agreement with the borrower;

- Resolves to disburse or to refuse the
disbursement of the next tranche of the loan,

- Resolves to file a bankruptcy application of the
borrower in the event if the grounds defined by
the RA legislation exist,

- Approves the financial and activity monitoring
schedule of the borrower,

relations with Company’s

10.3.18.3Makes a decision on terms of realization of
property pledged in favor of the Company,
including, but not limited to realization price
(including the cases of taking of ownership),




- Lwunwwnw £ Jwplwnnih  byuwndwdp
dhuwuuwlwu W gnpdntubiniejwu
dnuppnphugh dwdwuwlwgnygn,

10.3.18.3. Cwuwnwwnd £ hognun Cuybipnipjwu
gpuywunpyusd gnyph hpwgdwu
wuwjdwuubipp’ ubpwnjwy, pwig
suwhdwuwthwlyybind' gnyph hpwgdwu
(ubpwnywy' h ubthwywunieniu yepgubnt)
wpdbtipp, hpwgdwu &up, Gppnpn wud
gunpnh puwpnieiniup:

realization procedure, choice of the third-
party buyer.

10.3.19. Suophunypjwtu Upuwnbpp gnudwpynd Gu
Suopbkuh Ynndhg' hp bwluwabnuniejwdp,
Ywd Suophunipjwtu wunwdh wwhwueh

10.3.19. The Management Board meetings shall be
convened by the Chairman of the Management
Board at his/her initiation or upon request of a

hhdwu Ypu: Management Board member.
10.3.20. Suophunipjwu wunwdutipp | 10.3.20. The Management Board members shall be
Suophunipjwu  upunp  wuglwgdwu, notified on the Management Board meeting,

huswbu uwl opwlwnpgnd pungpyywsd
hwpgtiph L Ynebph dwupu wbwp £
wtintwgybu  Suophunipjwt  Upuwinp
wugywgnudhg wnujwqu 3 (hpwwnwy

hwpgbph  nbwpnd® 1) op  wnwy'
hwdwwwwnwuluwu dwunignwiubipu
ninwnpyting  upwug ElGYwnpnuw)hu
thnunh  hwugbiht Ywd  npwdwnpbiny
wnabinu:

items included in the agenda and the materials
at least 3 (in case of urgent issues — 1) days
prior to the Management Board meeting via
sending the notices to the e-mail addresses of
the Management Board members or giving the
notices by hand. Notice shall be considered
duly provided if a receipt confirmation email is
received from the Management Board
members.

10.3.21. Suophunyjwt  upuntu  phpwydwqnp k
(pYnpnud niup), Geb npwu dwutwygnud

10.3.21. The Management Board meeting has quorum,

if at least two Management Board members

tGu  Suophunyeywu  wnudwqu  Gpyne participate at the meeting. The meeting is
wunw: Suophuniejw Uhuwnbipp chaired by the Director, or in case of his/her
uwfuwgqwhnw L Stopbup:  dbipohthu absence, the meeting is chaired by the acting
pwgwlwnyejwl nbiwpnd, director.
iuophuntejwu Uhuwnbipp bwiuwgwhnd
wntonptup lhwgnpnieyniutpu
hpwywuwgunn wuép:

10.3.22.Suophuniejwt npnanwdubipt punniuynwd | 10.3.22. The resolutions of the Management Board
Gu  upumphu  ubplw  Suophuniejwu shall be adopted by the majority votes of the
wunwdubph dwjubkiph participating members. In case of equality of
dESwdwutnyejwdp: Quijutinh VOt?S., the vote of the Director should be
hwjwuwpnyejwu  nbwpnwd  Suopbup decisive.

duwyup npnohs E:

10.3.23.LdLwpynipjwt dwdwuwy Suophuntpjwu
jnipwpwusinp wunwd nuh by dwju:

10.3.23. Each Management Board member is entitled to
one vote during the voting.

10.3.24. Suopphunipjwt npnonwip  Ywpnn k
punntuyb] wnwug Suophuniejwu uhuwnh

10.3.24. The resolution of the Management Board may
be adopted without convening a Management

hpwyppdwu'  wugywgubiny  hbnwlw Board meeting, via remote voting (inquiry).
pdbwplyniegniu (hwpgdwl — dhongnd): Such voting may be organized by exchange of
Liwu  pybwplnueniu Yupnn  E documents through postal, fax, teletype,




wuglwgyti| hwunwpenebpp thnunwihu,

htnwagpwjhu, hGnwwnhwuwhu,
htnwfunuwjhu,  FGYwpnuwiht Yud
thnfuwtugynn W punnwuynn

hwnnpnwapniejniutbiph  huynieyniup W
npwug thwunwpnpwht hwunwwnnidu
wwwhnynn  Ywwh wy  dhongubipny
thnfjuwuwybijnt dhongny: Lbnwlw
Yuwpgny  pYbwplnipggudp  punniidwsd
Suophunyejwu npnonwit ophtwywu nid
ntup, Grbt pytwpyniejuup dJwutwygt Gu
Suophunypjwu wnywqu Gpynt
wunwdubipp:

telephone, electronic and other means of
communication ensuring the authenticity and
documental approval of messages to be
transferred and received. The resolution of the
Management Board adopted through remote
voting is valid, if at least two members of the
Management Board have participated in the
voting.

10.3.25.Suophuniejwtu npnanuwdutipp Ywpnn Gu

punniuyb] bwl wjuwyhuh upuwnny, npp
dwdwuwl Suophunipjwt  wunwdubpp
Ywpnn Gu hwnnpnwygyt| dhdjwug hbiwn
htinwfunuwjht, htnnunwlwwh Yud wy)
Ywwh dJhongnd hpwlwt dwdwuwyh
ntidhdnd:

10.3.25.The resolutions of the Management Board may
also be adopted in such meetings, where the
Management Board members communicate
with each other in real-time mode through
telephone, telecommunication or other means of
communication.

10.3.26. Suophunipjwu Uhuwnbipu

wndwuwgpyntd Gu: Uhuwnh
wndwuwgpnieiniup Ywaqdynd £ uphuwnp
wywpwhg hbwnn' hugopw dwdybwnnud:
Suophuntejwu Uhuwnh
wpdwuwgpnigintup  uinnpwgpnd G
Uhunh  pninp wunwdubpp,  nypbip
wwwnwufuwluwwnnt Gu
wpdwuwgpnijntuntd wnyw
wnbintynipintuutinh dounniejwu hwdwp:

10.3.26.Minutes of the Management Board meeting
shall be taken. Such minutes shall be drafted
within five days following the meeting. Minutes
shall be signed by all Management Board
members, who shall be liable for the accuracy of
the information included in the minutes.

10.4 Suopkup

10.4. The Director

10.4.1. Cuybpnigjwu pupwghy gnpéniutiniejwu 10.4.24. The day-to-day activities of the Company
ntywywpnwiu hpwlywuwgunwd k shall be managed by the Director. The
Suoptiup: Suopkup hwoybnnt £ dnnnyhu Director shall be accountable to the
U hunphpnhu: General Meeting and the Board.

10.4.2. Suoptiup  Ywquwybpwnd £ Uhwy 10.4.25. The Director ensures the execution of
Uwutwygh, funphpnh L Suophunipjwu resolutions of the Sole Participant, the
ynnuhg punniuywsd npnonuiubiph Board and the Management Board.
Jwwwnpnidp:

10.4.3. Cuybpniggwu L Suoptuph  dhole 10.4.26. The agreement between the Director and
wwjdwuwghptu Culbpnyejuu  wuntuphg the Company on behalf of the Company
unnpugnynd £ dnnnyp Lwuwgwhh shall be signed by the Chairman of the
Ywd  Upwy  Uwutwlgh  Ynndhg General Meeting or the person authorized
lhwqnpdws wush Ynndhg: by the Sole Participant.

10.4.4. Suopkup. 10.4.27. The Director:

w) wnuophunw £ Cuybipniejw gnypn,

a) disposes the property of the
Company;




p) ubipyuwjwgunwd £ Cuybipnyeyniup W upw

owhbpp Lwjwunwuh
Lwupwwbwnnipiniuncd L
wpwwuwhdwunud,

b) represents the Company and its
interests in the Republic of Armenia and
abroad;

g) dnnnyh Ynndhg uwhdwuywd Ywpgny
wwihu £ (hwgnpwgnbin, wn pynwd, pwjg
ns Jhwju' yepwihwgnpdwu hpwyniupny’
Cuybipnipjwu  wuntuhg hwunbu  quint
hwdwnp,

c) issues power of attorneys,
including, but not limited to with the right
of re-authorization, to represent the
Company in accordance with the
procedure established by the General
Meeting;

n) gnpdnud L Culybipnyejwt  wunluhg d) acts on behalf of the Company
wnwug |hwgnpwaph, without any power of attorney;
) uwhdwujwd Ywpgny Yupnwd L €) enters into transactions

qnpdwpputin (Wwydwlwgntin)

(agreements) on behalf of the Company,

Culybpnipjwu  wuniuhg,  wjn Yt including labour agreements, in the
woluwwnwupwihtu wwjdwuwgpbp, prescribed manner;
q) npnond £ Junpbph  pUuwnpniejw, f) decides on election, allocation

wmbnwpwofudwu U Ybpwwwnmpwundwu
hwpgbpp,  wwjpu £ hpwdwuubp'
Cuybpniejwu wofuwwnwyhgubiph
Upwlwlydwu, upwug wnbnwihnfudwu b
wqwudwt  Jbpwpbpjwy, Yhpwnnd k
fupwiunwdwtu dhongubip W bpwuwynd £
Ywpguwwwhwywu wnnydtip,

and training of staff, gives orders on
appointment, replacement and firing of
employees, applies  encouragement
measures and disciplinary sanctions;

£) pwuybpnd pwgnw £ hwoqwpyuwihu W g) opens settlement and other
wy) hwohyutp, accounts in banks,

n) funphpnh putwpydwuu nt h) submits for consideration and
hwuwmwwndwuu k ubpywywguntd approval of the Board the administrative

Cuybipnipjwu  Jupswlwqdwybtpwwlwu
Ywnnigywdpp U hwuwnhpwgniguyp,

structure and the staff list of the Company;

R) hp hpwywuniejwt uwhdwuubipnd
wndwynu £ hpwdwuubp, hpwhwuqutp,
wwihu b ywpunwnhp b wy gnignudubip b
ytpwhuynid npwug Yuwwnwnpnidp,

1) gives orders, binding and other
instructions and controls their execution in
the scope of his/her competence;

d) hpwlwuwgunw £ OpGuunpnigjwdp L
unyt  “Ywunuwnpnipjwdp  uwhdwuywd
wj| hpwywuniejniuubip:

1) executes other powers prescribed
by the Legislation and this Charter.

E) Yupnud £ guwulwgwd wy| gnpdwpp Yuwd
hpwwuwgunud £ gwulugwd  wy
ghpdnnnieintu, nph fhwanpniejniup <<
opbuunpniejwdp, unyu
YwunuwnpniEjwdp Ywd Cuybpnigjwu
ubipphu hpwjwywu wYywnbpny
ybpwwwhywsd sk dnnnghu, funphpnhu
Ywd Suophunipjwup

k) concludes any other transaction
or performs any other action, which,
according to RA legislation, this charter or
internal legal acts of the Company, is not
within the scope of competence of the
General Meeting, the Board or the
Management Board.

10.4.5.

Suoptiuh  pwgwlwngywtu  Ywd  upw
wwownnuwlwl  wwpunwlwunyeintuubiph

10.4.28.

In the event of absence or impossibility of
execution of duties of the Director, the




Ywwwpdwu wuhtwpphuniyejwu nbwpnud
upw wwpunwlwunyentuubpp Yuwnwpnid
E Suopbuph wbnwlwip, Suophuniejwu

powers of the latter shall be performed by
his/her deputy, Management Board
member or another person as allowed by

wunwdp Ywd Opbtuunpnipjwdp the Legislation.
pnyjwwnpywd wj| wud:
10.5 lunphpnh wunwdubph ] Suopbup | 10.5. The Liability of the Board Members and the

Wwnwufuwuwwnynipjniup Director

10.5.24.tunphpnh  wunwdubipp, Suophuntpjwu 10.5.1. The Board members, the Management
wunwdubpp, Suoptup UL gjjuwynp Board members, the Director and the chief
hwoywwwhp - $huwtuwywu accountant and financial controller shall
Jopwhulynnu  hpug  hpwyniupubipt act, while exqcisipg !:heir right.s and
hpwlwlwgubhu u performmg‘thelr Flutles, in good faith and
wwnuwlwlnuegniutibnp yuwnwptihu reasonably in the interests of the Company.
wwpwwynp  Gu  gnpdp  h 2wh
Cuybpnipywu’ pwpbfunénptu L
nnowdhun:

10.5.2. tunphpnh  wunwdubipp, Suophunyejwu 10.5.2. The Board members, the Management
wunwdubipp, Suoptup Board members, the Director shall be liable
wwinwufuwuwnynipiniu Gu Ypnd for damages caused by their fault to the
LuybpnLejwl hnkiug Jdbinpny Comp'an}./,' unless other groupds or amounts
wwwbwnywd Yuwutbph hwiwn, bpb of .11a19.111ty are prescribed by the
Opblunpnie)wUp Legislation. Board members who have

wwwnwufuwuwwynigjwu wj| hhdptip L
swihbip bwjuwwnbuwsé sGu: Cun npnid,
wwwnwufuwuwwynigintu - sk Ypnud
Cuybipniejwu Funphpnh wju wunwdubipp,
npnup nbtd tu pybwpyb) Culybpnygjwup
quwuubp wywwbwnwd npnadwup Yud
sGU Jwutwygh| pybwpyniejwun:

voted against the decision that caused the
damages or have been absent from the
voting, shall not bear liability for such
damages.

10.5.3. funphpnh  wunwdh,  Suopphunypjwu
wunuwdh, Suonpbup Ynnuhg
Cuybipnipjwup wwwnbwnywsd Juwuubiph
hwwnigdwu hwjgn nwwwpwt nhdbnt
hpwynwup nubu Cuybpnigyniup W upw
Uwutwyhgp (Jwuuwyhgubipp):

10.5.3. The Company and its Participant(s) shall
have the right to apply to the court for
indemnification of damages caused to the
Company by a Board member, a
Management Board member and the
Director.

10.6 Culybpnieju gljuwynp hwjwwwhp-
$huwtuwwu ypwhuynnp

10.6. The Chief Accountant — financial controller of
the Company

10.6.1. Cuybpnigjwu  gfuwynp  hwojwwwhp-
$huwtuwlywu ytpwhuynnp
hpwlywuwgunud k.

10.6.1. The chief accountant-financial controller
of the Company shall be in charge of:

w) hwyquwwwhwywu hwyywndwu L
hwoybGunynipyniutitiph Jupnuip'
Optuunpnipjwup U Cuybipniejwu ubkipphu
Ywunuubphtu hwdwwwunwuluw,

a) maintenance of accounting and filing
of reports 1in accordance with the
Legislation and internal rules of the
Company;

p) Cuybpniejwu hwoytlyonh Yuqunidp,

b) compiling of the Company’s balance
sheet;

) pynigtih wjwtwynpnudp,

¢) planning of the budget;




n) Culbipnigwu Ynndhg  Yuwnwnynn
ghpdwnuniejniutbiph  hwoquwwhwywu

ybipwhuynnnipniup,

d) accounting control over the
transactions entered into by the Company;

G) hwplwptu, Iphuwtuwhwu L wy
hwaytGunyniyeniuutiph Ywqunwp U npwug

ubpywjwgnudp <s (hwgnpywd
dwpdhuubpht b Uwutwyhgubiphu,
npwugnwd  wpwnwgnynn  ndjuiubipp

wpdwuwhwywunnipjwl wwwhnynidp,

e) preparation of tax, financial and other
reports, submission of such reports to RA
authorized bodies and Participants of the
Company and ensuring of accuracy of the
information included in such reports;

q) uwhdwuywd Ywpagny 7l f) publication of financial reports of the
dwdltwnubpnid Cuybpniyejwu Company in the prescribed manner and
$huwtuwlwu hwaybtuinynipniuutiph terms;

hpwwwpwyndp,

k) Cuybipnipjwu wluwwnnnubiph g) calculation of salaries of the employees

wofuwwnwywndh hwadwnyp,

of the Company;

p) Culbpnipwu  Jwutwénintph L
wnwpwdpwiht wj| unnpwpwdwunwiubiph
hwoywwwhwlwu hwoqundwu Juwpdwu

h) control over the accounting and
registration of operations by the branches
and other territorial subdivisions of the

L  gnpdwnuniejniuubph gpwugdwu Company;

ytpwhuyndp,

) Suoptiup hwuduwpwpwywuubiph, 1) execution of instructions of the
huswbu uwl Culybpnipjwu Director, as well as fulfilment of the
Ywnwywpdwu  Jwpdhuubph  Ynndhg obligations prescribed under internal legal
punniuywd utippht hpwywljw acts adopted by the governing bodies of the
wlwnbpny m woluwnwupwh Company and the employment agreement.
wwjdwuwgpny Uwluwwnbuywsd

wwpunwynpnijntuubiph juwnwpnudp:

10.6.2. Yjuwynp  hwrquwwwhp-bhuwtuwywu
ytpwhuynnp Optuunpnipjwdp
uwhdwuywd Ywpgny
wwwnwufuwuwwnyniejntu £ Ypnwd - pp
gnpdnnniejntuliph (wugnpdniRjwl)
htimbwupny Cuybipnipjwup ywwnbwnwsd
quwuubph hwdwp:

10.6.2. The chief accountant-financial controller
shall be liable for the damages caused to the
Company by his/her actions (inaction), in
the manner prescribed by the Legislation.

10.7 Cuypnpywu  Ybpunnighy hwusuwdnnnyp | 10.7. The Control Commission (Controller) of the
(Ypuwnignnp) Company
10.7.1. Cuybpnieyniup snLup ytipuinnighs 10.7.1. Since the Company has one Participant (the

hwuduwdnnny (Ybpuwnnignn), pwuh np
wju  nup  day  Uwutwyhg (Uhwy
Uwutwyhg):

Sole Participant), it shall not have a control
commission (controller).

11. LLUGMNRE3UL <UcdtuThNL,
<ucdunnruct 64
<ucdtSdnrE3nkruLere

11. THE BALANCE SHEET, ACCOUNTING
AND REPORTS OF THE COMPANY

1.1 Cuybpnigyniup qupnud £ hwoquwwhwlwu

hwoywnnid L Ubplwywgund £ dhuwtuwlwu

11.1. The Company shall maintain accounting and file
financial reports. The principles of accounting and




Lwupwwbwnipiniunwd L ownwnbipypjw

hwoybwnnieyniuutin: Cwoqwwwhwlwu filing of the reports are prescribed by the
hwowndw, hwaytinynipyniutiiph Legislation.

ubpywjwgdwu  uyqpniupubipp uwhdwuynd  Gu

Opbtuunpnipjwdp:

11.2 Cuybpnipniup Yugunu b <L YP L ubipywjwgunud | 11.2. The Company shall prepare and file reports with
hwaybnynipniuubn’ << YR Ynndhg uwhdwudwd the CBA in the forms and with the periodicity
adubipnd b wwppbpwlwunipjwdp: prescribed by the CBA.

11.3 Cuybpnigywtu  hwoqwwwhwywu  hwojwnndp | 11.3. The accounting of the Company shall be
hpwlwuwgynd £ OpGuunpnigjwdp uwhdwujwd performed according to the Legislation.

Yuwpgny:

11.4 Culbpnigyniup Ywginwd b Opbuunpniejwdp | 11.4. The Company shall prepare and publish reports
uwhdwudwé dwdybinubpnd hpwwywpwynd k within the terms prescribed by the Legislation, in
hwyybinyniejniutbin' << YR Ynndhg uwhdwuywsd the manner prescribed by the CBA.

Yuwpgny:

11.5 Snipwpwugnip tnwph Culybipnieyniup unnigynd | 11.5. Each year the Company shall undergo an audit by
E wuywju wninpnnpuywu Yuqdwlybpwniejwu an independent auditing organization. Such
ynnudhg: Uulwfu wnihinnpwywu independent auditing organization shall be
Ywalwlbpwnyeniut punpdnd £ Upwy appointed by the resolution of the Sole Participant.
Uwutwlgh npnodwt hpdwt  Jpw:  Utlywu The ggrqement with 'the independept auditing
wnihunnpwlwu Yuquwybpwniejwl htwn organization shall be signed by the Director. The
wwjdwlwghpp Yupnwd £ Stopkup: Funphninp Board'shall determine t'h'e amountiof r'emuneratlon
npnonud £ wiljw wnihunnpulwt of the independent auditing organization.
Ywguwybpwniejwu  Sdwnwjniginiuutiph  hwdwp
Yéwpynn gnudwph swihp:

11.6 Cuybpnrpjwu dhuwtuwnunbuwywu | 11.6. The audit of financial-economical activities of the
gnpdnwutinyejw unnigndu wninhwnph Ynndhg Company may also be performed upon request of
uwpnn £ ppwlwuwgyt) uwl  Culbpnyejwu a Participant holding at least five percent of the
pwdutdwubiph  wnujwqu  hpug  winlnuh shares in the Company. In such case, the
ubthwywlwwnbp  hwunhuwgnn — Uwutwlgh remgnpration ‘o‘f the auditor shall be paid by the
wwhwugny: Un nbwpnud wnwhwnph requiring Participant.

Swnwjnieniuutiph nhdwg Yéwpnud £ unnignid
wwhwuonn Uwuuwlyhgp:

11.7 Cuybpnrpjwu wpuwphu wninhwnt | 11.7. The external audit of the Company shall be
hpwlywuwgyntd k wnuhnnpuwlwu performed in accordance with laws regulating
gnpdniubiniejwl hbwn Yuwywd audit activities and other legal acts, as well as as
hwpwpbpnigniuttipp Yupgwynpnn opbuputiphu agreeq upon with the independent auditing
W wy| ppwywlwt whwnbphu, huswbu uwb wuywtu organization.
wntnhnnpwlwu Ywqdwybpwniejwu htiwn
Ywjwgywd hwdwdwjunyejwun
hwdwwwunwuluwu:

12. CLUGMPNRESUL LAULALUSYUD 12. SEPERATE SUBDIVISIONS AND
usnPrurUJULNRULENE, HNRUSP SUBSIDIARIES OF THE COMPANY
cuutrNhE3NhuLLere

12.1. Cuybpnigyniuu hpwyniup  niup <wjwuwnwup | 12.1. The Company may establish in the Republic of

Armenia and foreign states separate subdivisions




whwneniuubipnd  hpdubp  hpwjwpwuwlwu
wudh Ywpgqwyhbwy sniubignn  wnwuduwgywsd
unnpwpwdwundubip' dwutwgninbp 7
ubipywjwgnigsniejniuubip:

(branches and representative offices) not having
the status of a legal entity.

12.2. Cwjwuwnwuh  Lwupwwbwnyejwu  wnwpwdpnud | 12.2. Separate subdivisions of the Company in Armenia
Cuytipniejw wnwuduwgywud shall be established in accordance with the
unnpwpwdwuniutipp untindynud kU Legislation and shall initiate their operation upon
Opbuunpnipjwup hwiwwwwnwufuwy U gnpdnud registration with the CBA. Establishment of
bu << 4P Unndhg  gpwugytinig  htun: sepz}rate subdivisions of the Company in the
Owwpbplpw  whwnuegniuttph  nwpwdpnty territory of foreign states shall be performed in
DUYEPNLR)wWU WNWUBUWGYws accordance with the laws and other legal acts of the

respective state, unless otherwise prescribed under
uinnpwpwdwunidubiph uwntindnuiu . . . .

the international treaties of the Republic of
hpwlwuwgynd £ wn Gpyph optiupubiphts b wyy Armenia.
hpwwywu wynbppt hwdwwwunwuluwu, bpb
Cwjwunwup  Lwupwwbinniypjwu  dhowqgquhu
wwjdwuwagpbpny wj) pwu twhuwwnbuywd sk:

12.3. Cuybpnipjwu wnwuduwgywd | 12.3. The resolutions on the establishment of separate
unnpwpwdwunwutph  hhduwnpdwu  Jwuhu subdivisions of the Company shall be adopted by
npnanwiubipn punniuynwd Gu lunphpnh Ynndhg: the Board.

12.4. CuyGpnipjwu dwulwdninp ~ gnpdnwd t | 12.4. The branch of the Company shall act within the
Cuytipnuyejwu Ynndhg nipdwsd |hwgnpnipiniuutiph powers vested by the Company and on the behalf
uwhdwutbpn U upw wuniuhg: Uwutwéjninp of the latter. The branch shall carry out financial
hpwlwlwgunud E OpbuunpnyRjwlp operations prescribed by the Legislation (both in
twluwnbugwd wjtwhuh $htwbuwywt AMD and other currencies), which are provided by
gnpdwnunyeinittbn  (huswbu << npwdnd, the charter of the branch.
wjuwbu n] wpwnwndnyeny), npnup
Uwluwwnbuynid Gu dwutwéninh
Jwunuwnpnipjwdp:

12.5. Luybipnipniutu ppwyntup niup Uhwly Uwutwygh | 12.5. The Company may upon resolution of the Sole
npn2dwdp Cwjwunwuh <wupwwbunnyegniund b Participant establish and participate in subsidiaries
onwpbpynjw  whnnyeniutpnd hhduwnpb and dependent companies with a status of a legal
hpwywpwiwlwy wudh Yupgwyhbwl niubignn entity in the Republic of Armenia and foreign
nnwiinp W Yuwfujw) puytipnieyniuttp W dwutwlyghy states.
npwugnud:

12.6. Ownwptpynjw wbiwnyejniuubipnud | 12.6. Establishment of or participation in subsidiaries
hpwywpwuwlwu wush Ywpquyhbwy niubignn and dependent entities having the status of a legal
nwwnp  Jud  Ywlywg  puybpnuegniuubph entity in the territory of foreign states shall be
hpduwnpnwp Ywd npuiignd dwutwgnug)niup completed in accordance with the laws and other
hpwlwlwgynwd £ wyn plph optpubinht U wy legal acts of the respective state, unless otherwise
hpwywlwl wynbpht hwiwwwunwuluwl, teb prescril?ed by the. international treaties of the
Cwjwuwnwuh  Lwupwwbinnyejwu  dhowqgujhu Republic of Armenia.
wwjdwuwgpbpny wy| pwu bwpuwunbugwsd sk:

12.7. Cwjwuwnwuh  Lwupwwbnnyejwu  wnwpwdpnwd | 12.7. Establishment of or participation in subsidiaries

nnwwp  Jwd  Yulywg  puybpnyeniuubipp
hhduwnpnup Ywd npwugnd dwutwlygnyeniup
Ywwwnpynw £ OpGuunpnigjudp  uwhdwudwé

Ywpgny:

and dependent entities in the territory of the
Republic of Armenia shall be completed in the
manner prescribed by the Legislation.




13. LLUGMPNRE@3BUL dbruuwuvuuus,rmnhue | 13. REORGANIZATION AND LIQUIDATION
bd Lnhournkue OF THE COMPANY

13.1 Culybpnrpyniup Ywpnn k Ywdwynp | 13.1. The Company may voluntarily be reorganized
epwlywqdwybpwyb Uhwy Uwuuwlgh upon the resolution of the Sole Participant. The
nnnzdwdp: Duuhnnlpjnlhn uwnnq I: r}wmwuwn Company may be reorganized by court SOlely n
Ywngny Ypwlwquwlbpwdb Jhuwju cases and in the manner prescribed by the
Opbuunpnipjwdp  uwhiwudws  nbwpbpnd L Legislation. The Company may transform (change
Ywngny: Culjtipnieyntup Ywpnn E its legal-organizational form) into a joint stock
Jbpwlwadwynnyty pwdtbnhpwlw company or a commercial cooperative.
puybipnigjwu Ywd wnbwnpwiht Ynnwbipwunhyh:

13.2 Cuybpnipjwu Jopwywqiwybipwynwu | 13.2. The reorganization of the Company shall be
hpwlywuwgynd £ Opbuugppny  uwhdwudwsd performed in the manner and in accordance with
Yupgny U wuwydwuubpny: the terms prescribed by the Code.

13.3 Cuybpnigyniup ndwpynd £ Upwly Uwutwygh | 13.3. The Company may be liquidated upon the
npndwt  hhdwt  Jpw Ywd Opbuunpnipjwudp resolution of the Sole Participant or on the grounds
uwhdwuywsd hhdpbipny: Culbpnigjwl (nidwpwu proYide?d by the Legislation. Grounds and manner
hhdptipu ni. upgp uwhdwuynd Gu «Pwuybpp b of liquidation of the Company are presc;rlbed by
pwllwiht gnpdniubinyejwy dwuht» <wjwunwth Chapter' 9 of the Layv on Banks and Banking of the
Cwiupwubnniewl opbuph 9-pn gifund: Republic of Armenia.

13.4 Cuybpnyyuu  nwdwpndp  hwugbigunud || 13.4. The liquidation of the Company shall result in
Juplwjhtu Yuqdwybpwnipjwu gnpdniutinyejwdp revocation of the license on carrying out of credit
qpuwnytint Ihgbiughuwjh ndp Ynpgpwsd organization activities and the cease of the
Gwlwsybntu L Cuybpnipwy’ npwbu Company’s existence as a legal entity.
hpwywpwuwlwu wudh gnjnipjwl nwnwpdwu:

<U4bLYUD 1 ANNEX 1

«GU2LL $hLULU» NRAY UML of the charter of GAZELLE FINANCE UCO LLC

YJwunuwnpnipjwu

NrLhYENUUL YUMYUSPL YURUUYMEMMNRE3NRL

«GURLL HShLULU»

vu<uuuueuy MUSUUuULUSYNR(GSUUR

LIST OF PARTICIPANTS
OF
GAZELLE FINANCE
UNIVERSAL CREDIT ORGANIZATION

CLUGPNRMESUL LIMITED LIABILITY COMPANY
vuuvLuyh8urh SNh8UY
Uwutiwlgh wuntup, Pwdubdwup Pwdubdwuh Forename, surname (entity name), Shares Number
wqquuntup (wujwunwip), (npwd) swith passport (registration) data, address (AMD) of

wuduwqpujhtu (gpuugdwi)
wnyjwiubpp, puwynipju
(qunugtnt) uyph hwugbt,

<04 (SU<K)

(legal address), social security

Shares
number (TIN)




Lhnbipjwunubiph
pwagwynpnijwu
hpwwpwuwlwu wud
QURLL H$U3LELU
<NALYLSG unnMGrusShu
3Nh.E3,,

unyuwlwuwgdwu hwdwp '’
68450974, gpwugdwu opp'
31.03.2017p., <4<L
857449837,

gwuybint Juypp' Snunwy
Uwh|tpwyihibju 3, HFC, 26-
pn hwpl, 1082MS
Uduwnbpnwd,
Lhnbipjwunubiph
(Gwgwynpnieniu:

1,002,146,420

100%

Legal entity incorporated under the

laws of Netherlands

GAZELLE FINANCE HOLDING
COOPERATIEF U.A.;

identification number: 68450974;
registration date: 31.03.2017,

TIN: 857449837,

legal address: Gustav Mahlerplein 3,
HFC, 26th floor, 1082MS Amsterdam,
the Netherlands.

1,002,146,420

100%
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